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1. How many schedules are there in the insolvency 
and Bankruptcy code?  
(A)   5 
(B) 7 
(C) 9  
(D) 12   

 1. fnokyk vkSj ‘kks/ku v{kerk lafgrk esa dqy fdruh 
vuqlwfp;k¡ gS\ 
(A)  5 
(B)  7 
(C) 9 
(D) 12 

2. Which of the following is authorised to enact laws 
on “bankruptcy and insolvency”?  
(A)   Indian parliament 
(B) State legislatures 
(C) Indian parliament and state legislatures 

both 
(D) None of the above 

 2. fuEufyf[kr esa ls dkSu ‘kks/ku v{kerk vkSj fnokyk ij 
fof/k cukus ds fy, vf/kd̀r gS\ 
(A) Hkkjrh; laln 
(B) jkT; fo/kkueaMy 
(C) Hkkjrh; laln vkSj jkT; fo/kkueaMy  
(D) buesa ls dksbZ Hkh ugha 

3. Who is the corporate debtor?  
(A)   Company who owes a debt to any person 
(B) Corporate person who owes a debt to any 

person 
(C) Company who borrows from any company 
(D) Corporate person who owes a debt to any 

company 

 3. dkWiksZjsV nsunkj dkSu gS\ 
(A) dEiuh ftl ij fdlh O;fä dk dtZ gS 
(B) dkWiksZjsV O;fä tks fdlh Hkh O;fä dks dtZ nsrk 

gS 
(C) dEiuh tks fdlh Hkh dEiuh ls m/kkj ysrh gS 
(D) dkWiksZjsV O;fä tks fdlh Hkh dEiuh dk dtZ 

pqdkrk gS 
4. Which of the following pairs is not matched?  

(A)   Indian partnership Act, 1932-First 
schedule 

(B) Income-tax Act, 1961-Third schedule 
(C) Recovery of Debts due to Banks and 

financial institutions Act, 1993-Fifth 
schedule 

(D) None of the above 

 4. fuEufyf[kr esa ls dkSu lk tksM+k lqesfyr ugha gS\ 
(A) Hkkjrh; Hkkxhnkjh vf/kfu;e] 1932&igyh 

vuqlwph 
(B) vk;dj vf/kfu;e] 1961&rhljh vuqlwph 
(C) cSadksa vkSj foÙkh; laLFkkvksa dks ‘kks/; _.k olwyh 

vf/kfu;e]1993&ikapoha vuqlwph 
(D) buesa ls dksbZ Hkh ugha 

5. The limited liability partnership Act, 2008 has 
been amended in the manner specified in the-----
Schedule of the insolvency and Bankruptcy code, 
2016?  
(A)   First 
(B) Third 
(C) Tenth 
(D) Eleventh 

 5. lhfer ns;rk Hkkxhnkjh vf/kfu;e] 2008 dks fnokyk 
vkSj ‘kks/ku v{kerk lafgrk dh&&&&vuqlwph esa fufnZ”V 
rjhds ls la’kksf/kr fd;k x;k gS\ 
(A) izFke 
(B) rhljk 
(C) nloka 
(D) X;kjgosa 

6. Which of the following Acts have been amended 
by the insolvency and Bankruptcy code, 2016?  
(A)   Recovery of debts due to Banks and 

financial institutions Act, 1993 
(B) Customs Act, 1962 
(C) Finance Act, 1994 
(D) All of the above 

 6. fuEufyf[kr esa ls dkSu lk vf/kfu;e fnokyk vkSj 
‘kks/ku v{kerk lafgrk }kjk la’kksf/kr fd;k x;k gS\ 
(A) cSadksa vkSj foÙkh; laLFkkuksa ds dkj.k _.k dh 

olwyh vf/kfu;e] 1993 
(B) lhek ‘kqYd vf/kfu;e] 1962 
(C) foÙk vf/kfu;e] 1994 
(D) mijksDr lHkh 

7. The “ Insolvency and bankruptcy code, 2016” has 
been enacted by-  
(A)   Indian parliament 
(B) State legislatures 
(C) Indian parliament and state legislatures 

both 
(D) None of the above 

 7. fnokYkk vkSj ‘kks/ku v{kerk lafgrk------ds }kjk 
vf/kfu;fer fd;k x;k gS- 
(A) Hkkjrh; laln 
(B) jkT; fo/kkueaMy 
(C) Hkkjrh; laln vkSj jkT; fo/kkueaMy nksuksa 
(D) buesa ls dksbZ Hkh ugha 
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8. Which of the following is not a corporate persons 
under the provisions of the insolvency and 
bankruptcy code?  
(A)   Companies 
(B) Limited liability partnerships 
(C) Financial service provider 
(D) All of the above 

 8. 
 
 

fnokyk vkSj ‘kks/ku v{kerk lafgrk ds izko/kkuksa ds rgr 
fuEufyf[kr esa ls dkSu dkWiksZjsV O;fä ugha gS\ 
(A) dEifu;ksa 
(B) lhfer ns;rk Hkkxhnkjh 
(C) foÙkh; lsok iznkrk 
(D) mijksDr lHkh 

9. Which of the following is / are “financial product”?  
(A)   Credit arrangements 
(B) Retirement benefit plans 
(C) Small savings instruments 
(D) All of the above 

 9. fuEufyf[kr esa ls dkSu foÙkh; mRikn gSa\ 
(A) _.k O;oLFkk 
(B) lsokfuof̀Ùk ykHk ;kstuk 
(C) NksVs cpr lk/ku 
(D) mijksDr lHkh 

10. IPA stands for-  
(A)   Indian professional Agency 
(B) International professional Agency 
(C) Insolvency professional Agency 
(D) Insolvency providing Agency 

 10. IPA dk eryc gS& 
(A)   Indian professional Agency 
(B) International professional Agency 
(C) Insolvency professional Agency 
(D) Insolvency providing Agency  

11. Under the insolvency and Bankruptcy code 
“property” includes-  
(A)   Money 
(B) Goods 
(C) Actionable claims 
(D) All of the above 

 11. fnokyk vkSj ‘kks/ku v{kerk lafgrk ds rgr ^laifÙk* esa 
‘kkfey gS& 
(A) /ku 
(B) eky 
(C) vuq;ksT; nkos 
(D) mijksDr lHkh 

12. When was insolvency and bankruptcy board of 
India established?  
(A)   1st January, 2014 
(B) 1st March, 2015 
(C) 1st October, 2016 
(D) 1st December, 2017 

 12. Hkkjrh; fnokyk ,oa ‘kks/ku v{kerk cksMZ dh LFkkiuk 
dc gqbZ Fkh\ 
(A) 1 tuojh 2014 
(B) 1 ekpZ] 2015 
(C) 1 vDVwcj 2016 
(D) 1 fnlEcj] 2017 

13. The key recommendations of the insolvency and 
bankruptcy code were made by the  
(A)   Narasimham committee 
(B) Raja chelliah committee 
(C) Bankruptcy law reforms committee 
(D) Tiwari committee 

 13. fnokyk ,oa ‘kks/ku v{kerk lafgrk dh izeq[k flQkfj’ksa 
fdlds }kjk dh xbZ Fkha\ 
(A) ujflEge lfefr 
(B) jktk psfy;k lfefr 
(C) fnokfy;kiu dkuwu lq/kkj lfefr 
(D) frokjh lfefr 

14. The provisions relating to appeal were contained 
in------of the provincial insolvency Act.  
(A)   Section 70 
(B) Section 72 
(C) Section 75 
(D) Section 80 

 14. izkarh; fnokyk vf/kfu;e ds rgr vihy ls lacaf/kr 
izko/kku fufgr Fks& 
(A) /kkjk 70 
(B) /kkjk 72 
(C) /kkjk 75 
(D) /kkjk 80 

15. Avoidance of voluntary transfer is given in which 
section of the provincial insolvency Act?  
(A) Section 50 
(B) Section 52  
(C) Section 53  
(D) Section 60    

 15. izkarh; fnokyk vf/kfu;e dh fdl /kkjk esa LoSfPNd 
LFkkukUrj.k ls cpko dk izko/kku gS\ 
(A) /kkjk 50 
(B) /kkjk 52  
(C) /kkjk 53  
(D) /kkjk 60  
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16. As per the provincial insolvency Act, “creditor” 
includes a decree-holder. This statement is-  
(A)   Correct 
(B) Incorrect 
(C) Partly correct 
(D) None of the above 

 16. izkarh; fnokyk vf/kfu;e ds vuqlkj ysunkj esa ,d 
fMØh&/kkjd ‘kkfey gS- ;g dFku gS& 
(A) lgh 
(B) xyr 
(C) vkaf’kd :Ik ls lgh 
(D) mijksDr esa ls dksbZ Hkh ugha 

17. Duties of debtors are given in which section of the 
provincial insolvency Act?  
(A)   Section 21 
(B) Section 22 
(C) Section 23  
(D) Section 24  

 17. izkUrh; fnokyk vf/kfu;e dh fdl /kkjk esa nsunkjksa ds 
drZO; fn;s x;s gSa\ 
(A) /kkjk 21 
(B) /kkjk 22 
(C) /kkjk 23 
(D) /kkjk 24 

18. What is meant by security interest as per the 
insolvency and bankruptcy code?  
(A)   Performance guarantee 
(B) A right to claim the property. 
(C) A right, title or interest or a claim to 

property. 
(D) All of the above 

 18. fnokyk vkSj ‘kks/ku v{kerk lafgrk ds vuqlkj lqj{kk 
fgr dk D;k vFkZ gS\ 
(A) izn’kZu dh xkjaVh 
(B) laifÙk dk nkok djus dk vf/kdkjA 
(C) ,d vf/kdkj] ‘kh”kZd ;k C;kt ;k laifÙk dk nkok 
(D) mijksDr lHkh 

19. Under the insolvency and bankruptcy code 
“transfer” includes-  
(A)   Mortgage 
(B) Pledge 
(C) Gift 
(D) All of the above 

 19. fnokyk vkSj ‘kks/ku v{kerk lafgrk ds rgr gLrkarj.k 
esa ‘kkfey gS& 
(A) ca/kd 
(B) fxjoh 
(C) nku 
(D) mijksDr lHkh 

20. What is included in property as per the insolvency 
and bankruptcy code?  
(A)   Property situated in India 
(B) Money, goods, actionable claims, land in 

India 
(C) Every description of property in India 
(D) Property whether situated in India or 

outside India  

 20. fnokyk vkSj ‘kks/ku v{kerk lafgrk ds vuqlkj laifÙk esa 
D;k ‘kkfey gS\ 
(A) Hkkjr esa fLFkr laifÙk 
(B) iSlk] eky] vuq;ksT; nkos] Hkkjr esa Hkwfe 
(C) Hkkjr esa laifÙk dk gj fooj.k 
(D) laifÙk pkgs Hkkjr esa fLFkr gks ;k Hkkjr ds ckgj 

21. Which of the following is not a financial sector 
regulator?  
(A)   Pension fund regulatory authority 
(B) Securities and exchange board of India 
(C) Insurance regulatory and development 

authority of India 
(D) Union bank of India 

 21. fuEufyf[kr esa ls dkSu foÙkh; {ks= dk fu;ked ugha gS\ 
(A) isa’ku QaM fu;ked izkf/kdj.k 
(B) Hkkjrh; izfrHkwfr vkSj fofue; cksMZ 
(C) Hkkjrh; chek fu;ked vkSj fodkl izkf/kdj.k 
(D) ;wfu;u cSad vkWQ bafM;k 

22. Which section of the provincial insolvency Act 
deals with appointment of interim receiver?  
(A)   Section 20 
(B) Section 21 
(C) Section 22 
(D) Section 23 

 22. izkarh; fnokyk vf/kfu;e dh dkSu lh /kkjk varfje 
fjlhoj dh fu;qfä ls lacaf/kr gS\ 
(A) /kkjk 20 
(B) /kkjk 21 
(C) /kkjk 22 
(D) /kkjk 23 

23. Dismissal of petition is given in which section of 
the provincial insolvency Act?  
(A)   Section 22 
(B) Section 23 
(C) Section 24 
(D) Section 25 

 23. izkUrh; fnokyk vf/kfu;e dh fdl /kkjk esa ;kfpdk 
[kkfjt djus dk izko/kku gS\ 
(A) /kkjk 22 
(B) /kkjk 23 
(C) /kkjk 24 
(D) /kkjk 25 
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24. Which section of the provincial insolvency Act 
deals with protection order?  
(A)   Section 28 
(B) Section 29 
(C) Section 30 
(D) Section 31 

 24. izkarh; fnokyk vf/kfu;e dh dkSu lh /kkjk laj{k.k 
vkns’k ls lacaf/kr gS\ 
(A) /kkjk 28 
(B) /kkjk 29 
(C) /kkjk 30 
(D) /kkjk 31 

25. Effect of an order of adjudication is given in which 
section of the provincial insolvency Act?  
(A)   Section 30 
(B) Section 31 
(C) Section 32 
(D) Section 33 

 25. vf/kfu.kZ; ds vkns’k dk izHkko izkarh; fnokyk vf/kfu;e 
dh fdl /kkjk esa fn;k x;k gS\ 
(A) /kkjk 30 
(B) /kkjk 31 
(C) /kkjk 32 
(D) /kkjk 33 

26. Official receivers are appointed by the supreme 
court under the provincial insolvency Act. This 
statement is-  
(A)   Correct 
(B) Incorrect 
(C) Partly correct 
(D) None of the above 

 26. izkarh; fnokyk vf/kfu;e ds rgr loksZPp U;k;ky; 
}kjk vkf/kdkfjd fjlhoj fu;qä fd, tkrs gSaA ;g 
dFku gS& 
(A) lgh 
(B) xyr 
(C) vkaf’kd :Ik ls lgh 
(D) mijksDr esa ls dksbZ Hkh ugha 

27. When was the presidency-towns insolvency Act 
enforced?  
(A)   1909 
(B) 1910 
(C) 1911 
(D) 1912 

 27. izslhMsalh&uxj fnokyk vf/kfu;e dc ykxw gqvk\ 
(A) 1909 esa 
(B) 1910 esa 
(C) 1911 esa 
(D) 1912 esa 

28. For the purpose of recording an entry in the 
register, the discharge order is forwarded to 
whom?  
(A)   Adjudicating authority 
(B) Appellate authority 
(C) IBBI 
(D) All of the above 

 28. jftLVj esa ,d izfof”V ntZ djus ds mÌs’; ls] fuoZgu 
vkns’k fdlds ikl Hkstk tkrk gS\ 
(A) U;k;fu.kkZ;d izkf/kdj.k 
(B) vihyh; izkf/kdj.k 
(C) vkbZchchvkbZ 
(D) mijksä lHkh 

29. If bankruptcy is not resolved, it leads to insolvency 
in case of individuals. This statement is-  
(A)   Correct 
(B) Incorrect 
(C) Partly correct 
(D) None of the above 

 29. ;fn ‘kks/ku v{kerk dk lek/kku ugha gksrk gS] rks ;g 
O;fä;ksa ds ekeys esa fnokfy;siu dh vksj ys tkrk gSA 
;g dFku gS& 
(A) lgh 
(B) xyr 
(C) vkaf’kd :Ik ls lgh 
(D) mijksä esa ls dksbZ Hkh ugha 

30. The time period for completing fast track 
corporate insolvency resolution process is-  
(A)   15 Days 
(B) 30 Days 
(C) 60 Days 
(D) 90 Days 

 30. QkLV VSªd dkWiksZjsV fnokyk lek/kku izfØ;k dks iwjk 
djus dh le;kof/k gS& 
(A) 15 fnu 
(B) 30 fnu 
(C) 60 fnu 
(D) 90 fnu 

31. An application for fast track corporate insolvency 
resolution process is filed by-  
(A)   Creditor or corporate debtor with proof of 

evidence of default 
(B) Creditor with evidence of debt with no 

additional proofs 
(C) Creditor and corporate debtor with no 

additional proofs 
(D) None of the above 

 31. QkLV VSªd dkWiksZjsV fnokyk lek/kku izfØ;k ds fy, 
,d vkosnu fdlds }kjk nk;j fd;k tkrk gS& 
(A) ysunkj ;k dkWiksZjsV nsunkj pwd ds lcwr ds lkFk 
(B) fcuk fdlh vfrfjä lcwr ds _.k ds lk{; ds 

lkFk ysunkj 
(C) fcuk fdlh vfrfjä lcwr ds ysunkj vkSj 

dkWiksZjsV nsunkj 
(D) bues ls dksbZ Hkh ugha 
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32. The law of insolvency in India owes its origin to 
American law. This statement is-  
(A)   Correct 
(B) Incorrect 
(C) Partly correct 
(D) None of the above 

 32. Hkkjr esa fnokyk fof/k dh mRifÙk vÝhdu fof/k ls gSA 
;g dFku gS& 
(A) lgh 
(B) xyr 
(C) vkaf’kd :Ik ls lgh 
(D) mijksä es ls dksbZ Hkh ugha 

33. Under the provincial insolvency Act a court could 
not appoint a receiver for the property of the 
insolvent. This statement is-  
(A)   Correct 
(B) Incorrect 
(C) Partly correct 
(D) None of the above 

 33. izkarh; fnokyk vf/kfu;e ds rgr dksbZ vnkyr 
fnokfy;k dh laifÙk ds fy, fjlhoj fu;qä ugha dj 
ldrh FkhA ;g dFku gS& 
(A) lgh 
(B) xyr 
(C) vkaf’kd :Ik ls lgh 
(D) mijksä es ls dksbZ Hkh ugha 

34. Power to appoint official receivers is given in 
section 15 of the provincial insolvency Act. This 
statement is-  
(A)   Correct 
(B) Incorrect 
(C) Partly correct 
(D) None of the above 

 34. vkf/kdkfjd fjlhoj fu;qä djus dh ‘kfä izkarh; fnokyk 
vf/kfu;e dh /kkjk 15 esa nh xbZ gSA ;g dFku gS& 
(A) lgh  
(B) xyr 
(C) vkaf’kd :Ik ls lgh 
(D) mijksä esa ls dksbZ Hkh ugha 

35. The corporate insolvency resolution process may 
be initiated by whom?  
(A)   Creditors singly 
(B) One or more creditors jointly 
(C) Creditors and debtors 
(D) None of the above 

 35. dkWiksZjsV fnokyk lek/kku izfØ;k fdlds }kjk ‘kq: dh 
tk ldrh gS\ 
(A) ysunkj }kjk vdsys 
(B) ,d ;k vf/kd ysunkj }kjk la;qDr :Ik ls 
(C) ysunkj vkSj nsunkj }kjk 
(D) mijksDr esa ls dksbZ ugha 

36. Related party under the corporate insolvency 
resolution process shall have the right of-  
(A)   Representation in the committee of 

creditors 
(B) Participation in the committee of creditors 
(C) Voting in a meeting of the committee of 

creditors 
(D) Enforcing his claim for debts against the 

corporate debtor 

 36. dkWiksZjsV fnokyk lek/kku izfØ;k ds rgr lacaf/kr i{k 
dks vf/kdkj gksxk& 
(A) ysunkjksa dh lfefr esa izfrfuf/kRo dk 
(B) ysunkjksa dh  lfefr esa Hkkxkhnkjh dk 
(C) ysunkjksa dh lfefr dh cSBd esa ernku dk  
(D) dkWiksZjsV nsunkj ds f[kykQ _.k ds fy, vius 

nkos dks ykxw djuk- 

37. The first meeting of the Committee of Creditors 
shall be held within____days of its constitution.  
(A)   5 
(B) 7 
(C) 9  
(D) 21   

 37. ysunkjksa dh lfefr dh igyh cSBd blds xBu ds 
____fnuksa ds Hkhrj vk;ksftr dh tk,xhA  
(A) 5 
(B) 7 
(C) 9 
(D) 21 

38. Which is the following is not entitled to receive 
notice of the meeting of the committee of 
creditors?   
(A)   All financial creditors of the corporate 

debtor 
(B) Members of the suspended board of 

directors 
(C) Partners of the LLP 
(D) Operational creditors whose dues are less 

than 10% of the total debt 

 38. fuEufyf[kr esa ls dkSu ysunkjksa dh lfefr dh cSBd 
dh lwpuk izkIr djus dks gdnkj ugha gS\ 
(A) dkWiksZjsV nsunkj ds lHkh foÙkh; ysunkj 
(B) fuyafcr funs’kd eaMy ds lnL; 
(C) ,y,yih ds Hkkxhnkj 
(D) izpkyu ysunkj ftudh cdk;k jkf’k dqy _.k 

ds 10% ls de gS   
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39. An information memorandum shall be prepared by-  
(A)   Financial creditors 
(B) Committee of creditors 
(C) Corporate debtors 
(D) Resolution professional 

 39. ,d lwpuk Kkiu rS;kj fd;k tk,xk& 
(A) foÙkh; ysunkj n~okjk 
(B) ysunkjksa dh lfefr n~okjk 
(C) dkWiksZjsV nsunkj n~okjk 
(D) lek/kku o`fÙkd n~okjk 

40. Meetings of the committee of creditors shall be 
conducted by -  
(A)   The CFO of the corporate debtor 
(B) The CEO of the Corporate debtor  
(C) The representative of the largest financial 

creditor 
(D) The Resolution professional  

 40. ysunkjksa dh lfefr dh cSBdsa vk;ksftr dh tk,axh& 
(A) dkWiksZjsV nsunkj ds lh,Qvks n~okjk 
(B) dkWiksZjsV nsunkj ds lhbZvks n~okjk 
(C) lcls cM+s foÙkh; ysunkj dk izfrfuf/k n~okjk 
(D) lek/kku o`fÙkd n~okjk 

41. The resolution plan can be implemented after- 
(A)   Approval by the Resolution professional 
(B) Approval of committee of creditors and 

Approval of Adjudicating authority 
(C) Approval of Adjudicating authority  
(D) Approval of committee of creditors  

 41. lek/kku ;kstuk dks -------------- ds ckn ykxw fd;k tk 
ldrk gS% 
(A) lek/kku o`fÙkd n~okjk vuqeksnu 
(B) ysunkjksa dh lfefr dk vuqeksnu vkSj 

U;k;fu.kZ;u izkf/kdj.k dk vuqeksnu 
(C) U;k;fu.kZ;u izkf/kdj.k dk vuqeksnu 
(D) ysunkjksa dh lfefr dk vuqeksnu 

42. The Resolution professional shall continue as the 
liquidator unless replaced by - 
(A)   DRT 
(B) NCLT 
(C) Official Liquidator of the MCA 
(D) Insolvency Board 

 42. lek/kku o`fÙkd] ifjlekid ds :Ik esa rc rd dk;Z 
djsxk tc rd fd mls izfrLFkkfir ugha fd;k tkrk& 
(A) MhvkjVh n~okjk 
(B) ,ulh,yVh n~okjk 
(C) ,elh, ds vkf/kdkfjd ifjlekid n~okjk 
(D) fnokyk cksMZ n~okjk 

43. Appeals against rejections or part acceptance of 
claims may be filed with NCLT within-  
(A)   14 days 
(B) 15 days 
(C) 21 days 
(D) 28 days 

 43. vLohd̀fr ;k nkoksa dh vkaf’kd Lohd̀fr ds fo:n~/k 
vihy ,ulh,yVh esa&&&&nk;j dh tk ldrh gS- 
(A) 14 fnuksa esa 
(B) 15 fnuksa esa  
(C) 21 fnuksa esa  
(D) 28 fnuksa esa 

44. Voluntary liquidations can be initiated-  
(A)   When a corporate person has not 

committed any default 
(B) Only after 3 years of commencement of 

the corporate person 
(C) Only after 5 years of commencement of 

the corporate person 
(D) Only after 3 years of commencement of 

the corporate person and when a 
corporate person has not committed any 
default    

 

 44. LoSfPNd ifjlekiu ‘kq: fd;k tk ldrk gS 

(A) tc ,d dkWiksZjsV O;fDr us dksbZ pwd ugha dh gS 
(B) dkWiksZjsV O;fDr ds ‘kq: gksus ds 3 lky ckn gh 
(C) dkWiksZjsV O;fDr ds ‘kq: gksus ds 5 lky ckn gh 
(D) dsoy dkWiksZjsV O;fDr ds ‘kq: gksus ds 3 lky 

ckn vkSj tc ,d dkWiksZjsV O;fDr us dksbZ pwd 

ugha dh gS 

45. The application for a fresh start order may be 
made by whom? 
(A)   By the creditor 
(B) By a resolution professional 
(C) Person themselves or by a resolution 

professional 
(D) Person themselves 

 45. Ýs’k LVkVZ vkWMZj ds fy, vkosnu fdlds n~okjk fd;k 
tk ldrk gS\ 
(A) ysunkj n~okjk 
(B) ,d lek/kku o`fÙkd n~okjk 
(C) O;fDr Lo;a ;k ,d lek/kku of̀Ùkd n~okjk 
(D) Lo;a O;fDr n~okjk 
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46. ‘Power of court to decide all questions arising in 
insolvency’ is dealt with in which section of the 
provincial insolvency Act?  
(A)   Section 2 
(B) Section 3 
(C) Section 4  
(D) Section 5  

 46. ^fnokfy;kiu esa mRiUu gksus okys lHkh iz’uksa dks r; 
djus dh U;k;ky; dh ‘kfDr* izkarh; fnokyk vf/kfu;e 
dh fdl /kkjk esa izko/kkfur gS\  
(A) /kkjk 2 
(B) /kkjk 3 
(C) /kkjk 4  
(D) /kkjk 5 

47. Voluntary liquidations are covered by  
(A)   Companies Act 
(B) Insolvency and bankruptcy code 
(C) Companies Act and the insolvency and 

bankruptcy code  
(D) SARFEASI Act 

 47. LoSfPNd ifjlekiu dk izko/kku fdl vf/kfu;e esa gS\ 
(A) daiuh vf/kfu;e 
(B) fnokyk vkSj ‘kks/ku v{kerk lafgrk 
(C) daiuh vf/kfu;e vkSj fnokyk vkSj ‘kks/ku 

v{kerk lafgrk 
(D) SARFEASI vf/kfu;e  

48. Where a debtor refuses to permit the secured 
creditor to realise his security interest, an 
application may be made to-  
(A)   Insolvency professional agency 
(B) Insolvency board 
(C) National company law tribunal 
(D) Committee of creditors 

 48. tgka ,d nsunkj lqjf{kr ysunkj dks vius lqj{kk fgr 
dk ,glkl djus dh vuqefr nsus ls budkj djrk gS] 
,d vkosnu fd;k tk ldrk gS& 
(A) fnokyk O;kolkf;d ,tsalh dks 
(B) fnokyk cksMZ dks 
(C) jk”Vªh; daiuh fof/k vf/kdj.k dks 
(D) ysunkjksa dh lfefr dks 

49. The liquidator shall apply to----for securing orders 
in respect of preferential transactions.  
(A)   NCLT 
(B) IBBI 
(C) NCLAT 
(D) Insolvency professional agency 

 49. vf/kekU; ysunsu ds laca/k esa vkns’k izkIr djus ds fy, 
ifjlekid&&&&dks vkosnu djsxkA 
(A) ,ulh,yVh 
(B) vkbZchchvkbZ 
(C) ,ulh,y,Vh 
(D) fnokyk is’ksoj ,tsalh 

50. Appeals against rejections or part acceptance of 
claims may be filed with-  
(A)   NCLAT 
(B) Official liquidator 
(C) NCLT 
(D) The insolvency board 

 50. nkoksa dk vLohdj.k ;k vkaf’kd Lohd̀fr ds fo:n~/k 
vihy nk;j dh tk ldrh gS& 
(A) ,ulh,y,Vh esa 
(B) vkf/kdkfjd ifjlekid dks 
(C) ,ulh,yVh esa 
(D) fnokyk cksMZ esa 

51. The resolution plan shall not-  
(A)   Be implemented before the approval of 

the adjudicating authority 
(B) Provide for management of affairs of the 

corporate debtor 
(C) Provide for implementation and 

supervision of the resolution plan 
(D) Provide for priority is payment of 

insolvency resolution process costs 

 51. lek/kku ;kstuk&&&&ugha gksxh- 
(A) fu.kkZ;d izkf/kdkjh ds vuqeksnu ls igys ykxw 
(B) dkWiksZjsV nsunkj ds ekeyksa ds izca/ku ds fy, 

iznkn 
(C) lek/kku ;kstuk ds dk;kZUo;u vkSj Ik;Zos{k.k ds 

fy, iznku 
(D) izkFkfedrk ds fy, fnokyk lek/kku izfØ;k 

ykxr dk Hkqxrku 
52. The resolution plan shall be binding on-  

(A)   Shareholders 
(B) Corporate debtor and shareholders 
(C) Corporate debtor, shareholders and 

employees and creditors 
(D) Corporate debtor, shareholders and 

employees 

 52. lek/kku ;kstuk ck/;dkjh gksxh\ 
(A) ‘ks;j/kkjd ij 
(B) dkWiksZjsV nsunkj vkSj ‘ks;j/kkjd ij 
(C) dkWiksZjsV nsunkj] ‘ks;j/kkjd vkSj deZPkkjh vkSj 

ysunkj ij 
(D) dkWiksZjsV nsunkj] ‘ks;j/kkjd vkSj deZPkkjh ij 
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53. The fast track corporate insolvency resolution 
process cannot be commenced in respect of 
specified corporate debtors based on which 
criteria?  
(A)   Share capital and Net-worth 
(B) Class of creditors 
(C) Amount of debts 
(D) Assets and income 

 53. fdl ekinaM ds vk/kkj ij fufnZ”V dkWiksZjsV nsunkjksa ds 
laca/k esa QkLV VSªd dkWiksZjsV fnokyk lek/kku izfØ;k 
‘kq: ugha dh tk ldrh gS\ 
(A) ‘ks;j iwath vkSj fuoy ewY; 
(B) ysunkjksa dk oxZ 
(C) _.k dh jkf’k 
(D) laifÙk vkSj vk; 

54. The NCLT shall not do which act in the event of 
rejection of a resolution plan?  
(A)   Pass orders for liquidation 
(B) Send a copy of the order to the authority 

with whom the corporate debtor is 
registered 

(C) Make a public announcement of the 
liquidation 

(D) Call the meeting of the shareholders of 
the corporate 

 54. lek/kku ;kstuk ds vLohd̀r gksus dh fLFkfr esa 

,ulh,yVh dkSu lk dk;Z ugha djsxk\ 

(A) ifjlekiu ds fy, vkns’k ikfjr djuk 
(B) vkns’k dh ,d izfr ml izkf/kdkjh dks Hkstuk 

ftlds lkFk dkWiksZjsV nsunkj iathd̀r gS 
(C) ifjlekiu dh lkoZtfud ?kks”k.kk djuk 
(D) dkWiksZjsV ds ‘ks;j/kkjdksa dh cSBd cqykuk 

55. A claim made by a creditor at the time of 
commencement of the liquidation process-  
(A)   Can be withdrawn but not varied 
(B) Can be varied or withdrawn within 21 

days 
(C) Can be varied but not withdrawn 
(D) Can be varied or withdrawn within 14 

days 

 55. ifjlekiu izfØ;k ‘kq: gksus ds le; ,d ysunkj 
n~okjk fd;k x;k nkok& 
(A) okil fy;k tk ldrk gS ysfdu cnyk ugha tk 

ldrk 
(B) 21 fnuksa ds Hkhrj cnyk ;k okil fy;k tk 

ldrk gS 
(C) cnyk tk ldrk gS ysfdu okil ugha fy;k tk 

ldrk gS 
(D) 14 fnuksa ds Hkhrj cnyk ;k okil fy;k tk 

ldrk gS 
56. Creditors of a non-corporate person-  

(A)   Can appoint a proxy 
(B) Can vote even if he is an associate of the 

debtor 
(C) Is not entitled to receive notice of the 

meeting unless he is a financial creditor 
(D) Cannot amend, modify the repayment 

plan 

 56. ,d xSj&dkWiksZjsV O;fDr ds ysunkj& 
(A) ,d izkWDlh fu;qDr dj ldrs gSa 
(B) oksV ns ldrk gS Hkys gh og nsunkj dk 

lg;ksxh gks 
(C) cSBd dh lwpuk izkIr djus dk gdnkj ugha gS 

tc rd fd og ,d foÙkh; ysunkj ugha gS 
(D) iquHkqZxrku ;kstuk esa la’kks/ku ugha dj ldrk 

57. A person who is a financial and operational 
creditor-----be on the committee of creditors.  
(A)   Can, to the extent of his financial and 

operational debts for his voting power 
(B) Can, to the extent of his financial debts for 

his voting power 
(C) Can, to the extent of his 75% of his total 

debts for his voting power 
(D) Cannot be on the committee of creditors 

 57. ,d O;fDr tks ,d foÙkh; vkSj izpkyu ysunkj 
gS&&&&ysunkjksa dh lfefr esa gksA 
(A) viuh ernku ‘kfDr ds fy, vius foÙkh; vkSj 

ifjpkyu _.k dh lhek rd dj ldrs gSa 
(B) viuh oksfVax ‘kfDr ds fy, vius foÙkh; _.k 

dh lhek rd dj ldrs gS 
(C) viuh oksfVax ‘kfDr ds fy, vius dqy _.k ds 

75% dh lhek rd dj ldrs gSa 
(D) ysunkjksa dh lfefr ij ugha gks ldrk 
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58. In case of a contravention of the resolution plan, 
an application for liquidation can be made by-  
(A)   Only the original applicant 
(B) Only by the corporate debtor 
(C) By any person other than the corporate 

debtor whose rights have been 
prejudicially affected 

(D) By the financial creditors only 

 58. 
 
 

lek/kku ;kstuk ds mYya?ku ds ekeys esa] ifjlekiu ds 
fy, vkosnu fd;k tk ldrk gS& 
(A) dsoy ewy vkosnd n~okjk 
(B) dsoy dkWiksZjsV nsunkj n~okjk 
(C) dkWiksZjsV nsunkj ds vykok fdlh vU; O;fDr 

n~okjk ftuds vf/kdkjksa ij izfrdwy izHkko iM+k gS 
(D) dsoy foÙkh; ysunkjksa n~okjk 

59. The Resolution Plan submitted to the Adjudicating 
Authority -  
(A)   Cannot be rejected at all  
(B) can be modified by the Adjudicating 

authority but no further directions 
(C) can be rejected or modified by the 

Adjudicating authority with further 
directions for implementation  

(D) Is final and cannot  be amended by the 
authority 

 

 59. fu.kkZ;d izkf/kdj.k dks izLrqr ladYi ;kstuk& 
(A) fcYdqy [kkfjt ugha fd;k tk ldrk 
(B) fu.kkZ;d izkf/kdkjh n~okjk la’kksf/kr fd;k tk 

ldrk gS Yksfdu vkxs dksbZ funsZ’k ugha fd;k tk 
ldrk 

(C) dk;kZUo;u ds fy, vkxs funsZ’kksa ds lkFk 
fu.kkZ;d izkf/kdkjh n~okjk vLohdkj ;k la’kksf/kr 
fd;k tk ldrk gS 

(D) vafre gS vkSj izkf/kdj.k n~okjk la’kksf/kr ugha 
fd;k tk ldrk gS 

60. The Insolvency professional appointed as the 
trustee in case of bankruptcy is called as- 
(A)   Bankruptcy Trustee 
(B) Insolvency Trustee 
(C) Liquidator 
(D) Interim Trustee 

 60. ‘kks/ku v{kerk ds ekeys esa VªLVh ds :Ik esa fu;qDr 
fnokyk of̀Ùkd dks dgk tkrk gS 
(A) ‘kks/ku v{kerk VªLVh 
(B) fnokyk VªLVh 
(C) ifjlekid 
(D) varfje VªLVh 

61. The Voting rights of a person who is a financial 
and operational creditor shall be  decided on the 
basis of - 
(A)   One vote per creditor 
(B) operational debt 
(C) Either (A) or (B) 
(D) financial debt  

 61. ,d O;fDr tks ,d foÙkh; vkSj izpkyu ysunkj gS] ds 
oksfVax vf/kdkj ds vk/kkj ij r; fd;k tk,xk& 
(A) izfr ysunkj ,d oksV 
(B) ifjpkyu _.k 
(C) ;k rks (A) ;k (B)   
(D) foÙkh; _.k 

62. When can a bankruptcy order not be issued by 
the Adjudicating authority? 
(A)   Application preferred by debtor to defraud 

creditors 
(B) When repayment plan is rejected by the 

Adjudicating authority 
(C) When repayment plan has a premature 

closure and some creditors have not been 
paid 

(D) When repayment plan has been 
accomplished fully 

 62. U;k;fu.kZ;u izkf/kdkjh n~okjk ‘kks/ku v{kerk vkns’k dc 
tkjh ugha fd;k tk ldrk gS\ 
(A) ysunkjksa dks /kks[kk nsus ds fy, nsunkj n~okjk 

vkosnu fd;k x;k 
(B) tc iquHkqZxrku ;kstuk fu.kkZ;d izkf/kdkjh 

n~okjk vLohdkj dj nh tkrh gS 
(C) tc iquHkqZxrku ;kstuk le; ls igys can gks 

tkrh gS vkSj dqN ysunkjksa dks Hkqxrku ugha 
fd;k tkrk gS  

(D) tc iquHkqZxrku ;kstuk iwjh rjg ls iwjh gks xbZ 
gS 
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63. An application for bankruptcy of a debtor by a 
secured creditor shall be made for-  
(A)   All debts 
(B) Only unsecured portion of the debt along 

with the estimated value of the unsecured 
portion 

(C) Only secured debts 
(D) Only unsecured portion of the debt 

 63. ,d lqjf{kr ysunkj n~okjk ,d nsunkj ds fnokfy,iu 

ds fy, ,d vkosnu&&&ds fy, cuk;k tkuk pkfg, 

(A) lHkh _.k 
(B) vlqjf{kr fgLls ds vuqekfur ewY; ds lkFk 

_.k dk dsoy vlqjf{kr fgLlk 
(C) dsoy lqjf{kr _.k 
(D) _.k dk dsoy vlqjf{kr fgLlk 

64. Adjudicating authority for the  purpose of 
corporate insolvency resolution is-  
(A)   NCLT in all cases 
(B) Debt recovery tribunal upto Rs 5 lakhs of 

minimum default and NCLT beyond that 
(C) Debt recovery tribunal upto Rs 10 lakhs of 

minimum default and NCLT beyond that  
(D) Debt recovery tribunal upto Rs 25 lakhs of 

minimum default and NCLT beyond that 

 64. dkWiksZjsV fnokyk lek/kku ds iz;kstu ds fy, 
U;k;fu.kkZ;d izkf/kdkjh gS& 
(A) lHkh ekeyksa esa ,ulh,yVh 
(B) _.k olwyh fVªC;wuy U;wure pwd ds 5 yk[k 

:Ik;s rd vkSj mlls vf/kd ,ulh,yVh 
(C) _.k olwyh fVªC;wuy U;wure fMQkWYV ds 10 

yk[k :Ik;s rd vkSj mlls vf/kd ,ulh,yVh 
(D) _.k olwyh fVªC;wuy U;wure pwd ds 25 yk[k 

:Ik;s rd vkSj mlls vf/kd ,ulh,yVh 
 

65. A financial creditor shall submit claims based on-  
(A)   In the format as prescribed by the board 
(B) Evidence in any government approved 

utility only 
(C) Any format where the evidence of the 

claim is clearly demonstrated 
(D) Evidence in information utility as per the 

code only 

 65. ,d foÙkh; ysunkj fuEufyf[kr ds vk/kkj ij nkos 
izLrqr djsxk& 
(A) cksMZ n~okjk fu/kkZfjr izk:Ik esa 
(B) fdlh Hkh ljdkj n~okjk vuqeksfnr mi;ksfxrk esa 

lk{; dsoy  
(C) dksbZ Hkh izk:Ik tgka nkos dk lcwr Li”V :Ik ls 

iznf’kZr gksrk gS 
(D) dsoy dksM ds vuqlkj lwpuk mi;ksfxrk esa 

lk{; 
 

66. The bankruptcy order passed by the adjudicating 
authority shall continue to have effect.  
(A)   270 days 
(B) 90 days 
(C) 180 days 
(D) Till the debtor is discharged under a 

discharge order 

 66. fu.kkZ;d izkf/kdkjh n~okjk ikfjr fnokyk vkns’k dk 
izHkko tkjh jgsxk& 
(A) 270 fnu ds fy, 
(B) 90 fnu ds fy, 
(C) 180 fnu ds fy, 
(D) tc rd nsunkj dks fMLpktZ vkWMZj ds rgr 

mUeqfDr ugha nh tkrh gS 
 

67. A bankruptcy trustee can be replaced by which of 
the following?  
(A)   The debtor on a suo moto basis 
(B) The creditor on a suo moto basis 
(C) Either by debtor or creditor on a suo moto 

basis  
(D) By committee of creditors based on an 

application made to the adjudicating 
authority   

 67. fnokfy;kiu VªLVh dks fuEufyf[kr esa ls fdlds n~okjk 

izfrLFkkfir fd;k tk ldrk gS\ 

(A) Lor% laKku ds vk/kkj ij _.k n~okjk 
(B) Lor% laKku ds vk/kkj ij ysunkj n~okjk 
(C) ;k rks nsunkj ;k ysunkj n~okjk Lor% laKku ds 

vk/kkj ij 
(D) fu.kkZ;d izkf/kdj.k dks fd, x, vkosnu ds 

vk/kkj ij ysunkjksa dh lfefr n~okjk 
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68. Any disposition of property made by the debtor, 
during the period between the date of filling of the 
application for bankruptcy and the bankruptcy 
commencement date shall be  
(A)   Void, except in case of a person who has 

received in good faith and for value 
(B) Voidable at the option of committee of 

creditors 
(C) Voidable at the option of bankruptcy 

trustee 
(D) Valid action 

 68. fnokfy,iu ds fy, vkosnu nkf[ky djus dh rkjh[k 
vkSj fnokfy,iu dh ‘kq:vkr dh rkjh[k ds chp dh 
vof/k ds nkSjku nsunkj n~okjk dh xbZ laifÙk dk dksbZ 
Hkh vUrj.k gksxk& 
(A) ‘kwU;] flok; ml O;fDr ds ekeys esa ftlus 

ln~Hkkouk vkSj ewY; ds fy, izkIr fd;k gS 
(B) ysunkjksa dh lfefr ds fodYi ij jn~n djus 

;ksX; 
(C) fnokfy;kiu VªLVh ds fodYi ij ‘kwU;dj.kh; 
(D) oS/k dk;Z 

69. The estate of the bankrupt shall vest in the 
bankruptcy trustee immediately from the date of 
his appointment through a- 
(A)   Conveyance 
(B) Assignment 
(C) Transfer 
(D) Without conveyance, assignment or 

transfer  

 69. fnokfy;k dh laifÙk fnokfy;kiu VªLVh esa mldh 
fu;qfDr dh rkjh[k ls rqjar ,d ds ek/;e ls fufgr 
gksxh& 
(A) vfHkgLrkUrj.k 
(B) leuqns’ku 
(C) varj.k 
(D) fcuk vfHkgLrkUrj.k] leuqns’ku ;k varj.k ds 

70. The bankruptcy trustee shall hold property, make 
contracts, sue and be sued in-  
(A)   His personal capacity 
(B) In his official name 
(C) Both in his personal capacity and in his 

official name  
(D) None of the above 

 70. fnokfy;kiu VªLVh laifÙk /kkj.k djsxk] vuqca/k djsxk] 
eqdnek djsxk vkSj ml ij eqdnek pyk;k tk,xk& 
(A) mldh O;fDrxr {kerk esa 
(B) vius vkf/kdkfjd uke esa 
(C) nksuksa viuh O;fDrxr {kerk esa vkSj vius 

vkf/kdkfjd uke esa 
(D) mijksDr esa ls dksbZ ugha 

71. The liquidator shall aggregate all assets of the 
entity in liquidation under a/an-  
(A)   Insolvency estate 
(B) Resolution estate 
(C) Liquidation estate 
(D) None of the above 

 71. 
 
 

ifjlekid ,d&&&&ds rgr ifjlekiu esa bdkbZ dh 
lHkh laifÙk;ksa dks ,df=r djsxk- 
(A) fnokyk laifÙk 
(B) ladYi laifÙk 
(C) ifjlekiu laifÙk 
(D) mijksDr esa ls dksbZ ugha 

72. A creditor requiring information from the liquidator 
is-  
(A)   Not entitled to do so during the liquidation 

process 
(B) Entitled to receive in 14 days 
(C) Entitled to receive in 20 days 
(D) Entitled to receive in 7 days or receive 

explanation for non receipt 

 72. ,d ysunkj ifjlekid ls tkudkjh& 
(A) ifjlekiu izfØ;k ds nkSjku ,slk djus dk 

gdnkj ugha gS 
(B) 14 fnuksa esa izkIr djus dk gdnkj gS 
(C) 20 fnuksa esa izkIr djus dk gdnkj gS 
(D) 7 fnuksa esa izkIr djus ;k vizkfIr ds fy, 

Li”Vhdj.k izkIr djus dk gdnkj gS 
 

73. The bankruptcy trustee shall be entitled to claim 
for the estate of the bankrupt any after-acquired 
property-  
(A)   Without giving any notice 
(B) After giving due notice 
(C) Including excluded assets 
(D) None of the above 

 73. fnokfy;siu VªLVh fdlh Hkh vftZr laifÙk ds ckn 
fnokfy;k dh laifÙk ds fy, nkok djus dk gdnkj 
gksxk& 
(A) dksbZ uksfVl fn, fcuk 
(B) lE;d lwpuk nsus ds ckn 
(C) cfg”d̀r laifÙk lfgr 
(D) mijksDr esa ls dksbZ ugha 
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74. If a bankrupt dies, then the procceding shall-  
(A)   Continue as if he was alive 
(B) Stand terminated 
(C) Continue after modification by 

adjudicating authority 
(D) None of the above 

 74. ;fn fnokfy;k dh èR;q gks tkrh gS] rks dk;Zokgh& 
(A) tkjh jgsxh tSls fd og thfor Fkk  
(B) lekIr gks tk,xh 
(C) fu.kkZ;d izkf/kdkjh n~okjk la’kks/ku ds ckn tkjh 

jgsxh 
(D) bues ls dksbZ ugha 

75. The liquidation fee charged by the liquidator shall 
be-  
(A)   Paid upfront by the corporate debtor 
(B) Paid from the procceds of the liquidation 

estate 
(C) Funded by the financial creditors 
(D) Funded by the committee of creditors 

 75. ifjlekid n~okjk yxk;k tkus okyk ifjlekiu ‘kqYd 
gksxk& 
(A) dkWiksZjsV nsunkj n~okjk vfxze Hkqxrku 
(B) ifjlekiu laifÙk dh vk; lss Hkqxrku 
(C) foÙkh; ysunkjksa n~okjk foÙk iksf”kr 
(D) ysunkjksa dh lfefr n~okjk foÙk iksf”kr 

76. The fast track corporate insolvency resolution 
process-  
(A)   Shall have its own process as per the 

insolvency and bankruptcy code 
(B) Does not need an insolvency resolution 

professional 
(C) Does not need a committee of creditors 
(D) Shall be the same process as per 

corporate insolvency resolution process 

 76. QkLV VSªd dkWiksZjsV fnokyk lek/kku izfØ;k 
(A) fnokyk vkSj ‘kks/ku v{kerk dksM ds vuqlkj 

bldh viuh izfØ;k gksxh 
(B) ,d fnokyk lek/kku of̀Ùkd dh t:jr ugha gS 
(C) ysunkjksa dh ,d lfefr dh t:jr ugha gS 
(D) dkWiksZjsV fnokyk lek/kku izfØ;k ds vuqlkj gh 

izfØ;k gksxh 

77. In order to perform his duties a bankruptcy trustee 
may by his official name-  
(A)   Hold property of every description 
(B) Make contracts 
(C) Enter into engagements in respect of the 

estate of bankrupt  
(D) All of the above 

 77. vius drZO;ksa dk ikyu djus ds fy, fnokfy;kiu 
VªLVh vius vkf/kdkfjd uke ls& 
(A) gj fooj.k dh laifÙk dks /kkfjr dj ldrk gS 
(B) vuqca/k dj ldrk gS 
(C) fnokfy;k dh laifÙk ds laca/k esa opucU/k dj 

ldrk gS 
(D) mijksDr lHkh 

78. No person shall carry on its business as 
information utility without a certificate of 
registration issued by-  
(A)   Insolvency professional agency 
(B) Insolvency and bankruptcy board of India 
(C) Reserve bank of India 
(D) NCLT 

 78. dksbZ Hkh O;fDr fuEufyf[kr n~okjk tkjh iathdj.k 
izek.k i= ds fcuk lwpuk mi;ksfxrk ds :Ik esa viuk 
O;olk; ugha djsxk& 
(A) fnokyk is’ksoj ,tsalh 
(B) Hkkjrh; fnokyk vkSj ‘kks/ku v{kerk cksMZ 
(C) Hkkjrh; fjtoZ cSad 
(D) ,ulh,yVh 

79. Application for registration of information utilities 
received by the board shall be acknowledged 
within-------days of its receipt.  
(A)   7 
(B) 9 
(C) 10  
(D) 35  

 79. cksMZ n~okjk izkIr lwpuk mi;ksfxrkvksa ds iathdj.k ds 
fy, vkosnu izkIr gksus ds&&&fnuksa ds Hkhrj Lohdkj 
fd;k tk,xkA 
(A) 7 
(B) 9 
(C) 10 
(D) 35 

80. In order to perform his duties a bankruptcy trustee 
may by his official name-  
(A)   Execute any power of attorney 
(B) Sue and be sued 
(C) Employ persons to assist him 
(D) All of the above 

 80. vius drZO;ksa dk ikyu djus ds fy, fnokfy;kiu 
VªLVh vius vkf/kdkfjd uke ls& 
(A) ikoj vkWQ vVkWuhZ dks fu”ikfnr dj ldrk gS 
(B) eqdnek dj ldrk gS vkSj ml ij eqdnek 

fd;k tk ldrk gS 
(C) viuh lgk;rk ds fy, O;fDr;ksa dks fu;qDr dj 

ldrk gS 
(D) mijksDr lHkh 
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81. The committee of creditors shall comprise-  
(A)   All financial creditors of the corporate 

debtor only 
(B) All financial creditors excluding related 

parties 
(C) All financial and operational creditors 
(D) None of the above 

 81. ysunkjksa dh lfefr esa ‘kkfey gksaxs 

(A) dsoy dkWiksZjsV nsunkj ds lHkh foÙkh; ysunkj 
(B) lacaf/kr ikfVZ;ksa dks NksMdj lHkh foÙkh; ysunkj 
(C) lHkh foÙkh; vkSj izpkyu ysunkj 
(D) mijksDr esa ls dksbZ ugha 

82. The voting rights of creditors who have lent in a 
consortium arrangement to an entity under the 
corporate insolvency resolution process shall be 
with-  
(A)   The lead lender only 
(B) All lenders in proportion to their debt 

share 
(C) One vote per creditor 
(D) None of the above 

 82. dkWjiksjsV fnokyk lek/kku izfØ;k ds rgr ,d bdkbZ 

dks ,d la?k O;oLFkk esa m/kkj nsus okys ysunkjksa ds 

oksfVax vf/kdkj gksaxs& 

(A) dsoy izeq[k _.knkrk 
(B) lHkh m/kkjnkrkvksa dks muds _.k fgLls ds 

vuqikr esa 
(C) izfr ysunkj ,d oksV 
(D) mijksDr esa ls dksbZ ugha 

83. If a bankrupt dies, the claims by the legal 
representatives of the deceased bankrupt for 
payment of the proper funeral and testamentary 
expenses incurred shall rank equally to-  
(A)   Secured creditors 
(B) Unsecured creditors 
(C) Government dues 
(D) None of the above 

 83. ;fn ,d fnokfy;k dh èR;q gks tkrh gS] rks er̀d 
fnokfy;k ds fof/kd izfrfuf/k;ksa n~okjk mfpr vafre 
laLdkj vkSj olh;rukek [kpZ ds Hkqxrku ds nkoksa 
dks&&&&leku :Ik ls jSad fd;k tk,xk- 
(A) lqjf{kr ysunkj ds 
(B) vlqjf{kr ysunkj ds 
(C) ljdkjh cdk;k ds  
(D) mijksDr esa ls dksbZ ugha 

84. A bankrupt shall give notice to the bankruptcy 
trustee of devolution of any property, acquisition 
of any property or increase in his income within----
-days  
(A)  2 days 
(B) 4 days 
(C) 5 days 
(D) 7 days 

 84. ,d fnokfy;k] fnokfy;k VªLVh dks fdlh Hkh laifÙk ds 

gLrkarj.k] fdlh laifÙk ds vf/kxzg.k ;k mldh vk; esa 

oǹ~f/k ds ckjs esa&&&&fnuksa ds Hkhrj uksfVl nsxkA 

(A) 2 fnu 
(B) 4 fnu 
(C) 5 fnu 
(D) 7 fnu 

85. A bankruptcy order-  
(A)   Can be modified only 
(B) Can be recalled but never modified 
(C) Can be modified or recalled subject to the 

provisions of the law 
(D) Can never be modified or withdrawn 

 85. fnokfy;siu dk vkns’k& 
(A) dsoy la’kksf/kr fd;k tk ldrk gS 
(B) okil fd;k tk ldrk gS ysfdu dHkh la’kksf/kr 

ugha fd;k tk ldrk gS 
(C) dkuwu ds izko/kkuksa ds v/khu la’kksf/kr ;k okil 

fd;k tk ldrk gS 
(D) dHkh Hkh la’kksf/kr ;k okil ugha fy;k tk 

ldrk gS 
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86. The duties of the interim resolution professional 
include compilation of business and financial 
operations for-  
(A)   2 years 
(B) 5 years 
(C) 9 years 
(D) 11 years 

 86. varfje lek/kku of̀Ùkd ds drZO;ksa esa&&&&ds fy, 

O;olk; vkSj foÙkh; lapkyu dk ladyu ‘kkfey gS- 

(A) 2 lky 
(B) 5 lky 
(C) 9 lky 
(D) 11 lky 

87. Proxy voting in a meeting of creditors in the 
bankruptcy process-  
(A)   In not possible 
(B) Is possible only with the consent of the 

adjudicating authority  
(C) Is possible only when the proxy is present 

physically 
(D) Is possible in person or by electronic 

means 

 87. fnokfy;kiu izfØ;k esa ysunkjksa dh cSBd esa izkWDlh 
oksfVax& 
(A) laaHko ugh gS 
(B) dsoy U;k;fu.kkZ;d izkf/kdj.k dh lgefr ls 

laHko gS 
(C) dsoy rHkh laHko gS tc izkWDlh HkkSfrd :Ik ls 

ekStwn gks 
(D) O;fDrxr :Ik ls ;k bysDVªkfud ek/;e ls 

laHko gS 
 

88. A bankrupt can-  
(A)   Function as an employee of a private 

limited company 
(B) Be appointed or acting as a public servant 
(C) Be elected to any public office where the 

appointment to such office is by election 
(D) Be elected as a member of any local 

authority 

 88. fnokfy;k gks ldrk gS 
(A) ,d izkbosV fyfeVsM daiuh ds deZpkjh ds :Ik 

esa dk;Z djuk 
(B) ,d yksd lsod ds :Ik esa fu;qDr ;k dk;Z 

djuk 
(C) fdlh Hkh lkoZtfud dk;kZy; ds fy, fuokZfpr 

fd;k tk ldrk gS tgka ,sls dks;kZy; esa 
fu;qfDr pquko n~okjk gksrh gS 

(D) fdlh LFkkuh; izkf/kdj.k ds lnL; ds :Ik esa 
fuokZfpr fd;k tk ldrk gS 

 

89. The term of the interim insolvency resolution 
proressional under the corporate insolvency 
resolution process shall not exceed- 
(A)   30 days 
(B) 45 days 
(C) 60 days 
(D) 120 days 

 89. dkWiksZjsV fnokyk lek/kku izfØ;k ds rgr varfje 
fnokyk lek/kku o`fÙkd dh vof/k&&&ls vf/kd ugha 
gksxh- 
(A) 30 fnu 
(B) 45 fnu 
(C) 60 fnu 
(D) 120 fnu 

90. A bankrupt, from the bankruptcy commencement 
date-  
(A)   Can travel abroad with the consent of the 

adjudicating authority 
(B) Can travel abroad at any time without 

restrictions 
(C) Cannot travel abroad 
(D) Can travel abroad with the consent of the 

IBBI 

 90. ,d fnokfy;k] fnokfy;siu dh ‘kq:vkr dh rkjh[k ls& 

(A) U;k;fu.kZ;u izkf/kdkjh dh lgefr ls fons’k 

;k=k dj ldrs gaS 
(B) fcuk fdlh izfrca/k ds fdlh Hkh le; fons’k 

;k=k dj ldrs gaS 
(C) fons’k ;k=k ugha dj ldrs 
(D) vkbZchchvkbZ dh lgefr ls fons’k ;k=k dj 

ldrs gSa 
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91. The public announcement of the corporate 
insolvency resolution process need not include  
(A)   Details of the interim resolution 

professional 
(B) The statement of assets and liabilities of 

the corporate debtor  
(C) The last date for submission of claims 
(D) The closure date of the insolvency 

resolution process 
 

 91. dkWiksZjsV fnokyk lek/kku izfØ;k dh lkoZtfud ?kks”k.kk 

esa ‘kkfey gksus dh vko’;drk ugha gS 

(A) varfje lek/kku o`fÙkd dk fooj.k 
(B) dkWiksZjsV nsunkj dh laifÙk vkSj nsunkfj;ksa dk 

fooj.k 
(C) nkoksa dks tek djus dh vafre frfFk 
(D) fnokyk lek/kku izfØ;k dh lekfIr frfFk 

92. The public notice calling claims from creditors 
under the bankruptcy process shall be given by 
whom?  
(A)   IBBI 
(B) Bankrupt person 
(C) Bankruptcy trustee 
(D) Adjudicating authority 

 92. fnokfy;siu dh izfØ;k ds rgr ysunkjksa ls nkoksa dh 

ekax djus okykk lkoZtfud uksfVl fdlds n~okjk fn;k 

tk,xk\ 

(A) vkbZchchvkbZ 
(B) fnokfy;k O;fDr 
(C) fnokfy;kiu VªLVh 
(D) fu.kkZ;d izkf/kdj.k 

93. The adjudicating authority under the corporate 
insolvency resolution process shall appoint an 
interim resolution professional within------days 
from the insolvency commencement date.  
(A)   7 
(B) 14 
(C) 21 
(D) 28  

 93. dkWjiksjsV fnokyk lek/kku izfØ;k ls rgr 
U;k;fu.kkZ;d izkf/kdj.k fnokyk ‘kq: gksus dh rkjh[k ls 
&&&&&&fnuksa ds Hkhrj ,d varfje lek/kku of̀Ùkd 
fu;qDr djsxkA 
(A) 7 
(B) 14 
(C) 21 
(D) 28 

94. The bankruptcy trustee shall, after receipt of 
claims, call a meeting of the creditors specifying-  
(A)   There is no obligation to call a meeting 
(B) Date, time and place only 
(C) Date, proxy forms only 
(D) Date, proxy forms and mode of proxy 

voting 

 94. fnokfy;kiu VªLVh] nkoksa dh izkfIr ds ckn] ysunkjksa dh 

,d cSBd cqyk,xk tks fufnZ”V djsxk& 

(A) cSBd cqykus dh dksbZ ck/;rk ugha gS 
(B) dsoy fnukad] le; vkSj LFkku 
(C) frfFk] izkWDlh QkWeZ dsoy 
(D) frfFk] izkWDlh QkWeZ vkSj izkWDlh oksfVax dk rjhdk 

95. On receipt of the bankruptcy order, the bankrupt 
partnership shall submit-  
(A)   Statement of financial position of the firm 

only 
(B) Statement of financial position of the 

partners only 
(C) Statement of financial position of the firm 

and all the partners  
(D) None of the above 

 95. fnokyk vkns’k izkIr gksus ij] fnokfy;k Hkkxhnkjh izLrqr 
djsxh& 
(A) dsoy QeZ dh foÙkh; fLFkfr dk fooj.k 
(B) dsoy Hkkxhnkjksa dh foÙkh; fLFkfr dk fooj.k 
(C) QeZ vkSj lHkh Hkkxhnkjksa dh foÙkh; fLFkfr dk 

fooj.k 
(D) mijksDr esa ls dksbZ ugha 
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96. Corporate insolvency resolution process shall be 
complited within a period of-  
(A)   120 days from the date of admission of 

application 
(B) 130 days from the date of admission of 

application  
(C) 140 days from the date of admission of 

application   
(D) 180 days from the date of admission of 

application    
 

 96. dkWiksZjsV fnokyk lek/kku izfØ;k fuEufyf[kr vof/k ds 

Hkhrj iwjh dh tk,xh& 

(A) vkosnu ds izos’k dh rkjh[k ls 120 fnu 
(B) vkosnu ds izos’k dh rkjh[k ls 130 fnu  
(C) vkosnu ds izos’k dh rkjh[k ls 140 fnu  
(D) vkosnu ds izos’k dh rkjh[k ls 180 fnu  

97. After the bankruptcy order is passed, the assets 
of the non-corporate person shall vest in-  
(A)   Liquidation estate 
(B) Bankruptcy estate 
(C) Resolution estate 
(D) None of ths above 

 97. ‘kks/ku v{kerk vkns’k ikfjr gksus ds ckn] xSj&dkWiksZjsV 
O;fDr dh laifÙk fufgr gksxh& 
(A) ifjlekiu laifÙk esa 
(B) ‘kks/ku v{kerk laifÙk esa 
(C) ladYi laifÙk esa 
(D) mijksDr esa ls dksbZ ugha 

98. The fast track corporate insolvency resolution 
process shall be completed within-----days.  
(A)   15 
(B) 30 
(C) 90 
(D) 120  

 98. QkLV VSªd dkWiksZjsV fnokyk lek/kku izfØ;k&&&&fnuksa 
ds Hkhrj iwjh dh tk,xhA 
(A) 15 
(B) 30 
(C) 90 
(D) 120 

99. An interim resolution professional should 
compulsorily be named in the application of-  
(A)   Operational creditors and corporate 

applicants 
(B) Financial creditors and corporate 

applicants 
(C) Financial creditors and operational 

creditors 
(D) None of the above 

 99. ,d varfje lek/kku of̀Ùkd dks vfuok;Z :Ik ls vkosnu 

esa ukfer fd;k tkuk pkfg,& 

(A) izpkyu ysunkj vkSj dkWiksZjsV vkosnd 
(B) foÙkh; ysunkj vkSj dkWiksZjsV vkosnd 
(C) foÙkh; ysunkj vkSj ifjpkyu ysunkj 
(D) mijksDr esa ls dksbZ ugha 

100. Initiation date means the  
(A)   Due date for payment which has not been 

met by the debtor 
(B) Date of invoice 
(C) Date on which an application is made to 

the adjudicating authority 
(D) Date of supply of goods or services 

 100. vkjEHk dh frfFk dk vFkZ gS& 

(A) Hkqxrku dh ns; frfFk tks nsunkj n~okjk iwjh 

ugha dh xbZ gS 
(B) pkyku dh frfFk 
(C) rkjh[k ftl ij U;k;fu.kkZ;d izkf/kdkjh dks 

vkosnu fd;k tkrk gS  
(D) eky ;k lsokvksa dh vkiwfrZ dh frfFk 

****** 
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Rough Work / jQ dk;Z 
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DO NOT OPEN THE QUESTION BOOKLET UNTIL ASKED TO DO SO 

1. Examinee should enter his / her roll number, subject and Question Booklet 

Series correctly in the O.M.R. sheet, the examinee will be responsible for the 

error he / she has made. 

2. This Question Booklet contains 100 questions, out of which only 75 

Question are to be Answered by the examinee. Every question has 4 

options and only one of them is correct. The answer which seems correct 

to you, darken that option number in your Answer Booklet (O.M.R 

ANSWER SHEET) completely with black or blue ball point pen. If any 

examinee will mark more than one answer of a particular question, then 

the first most option will be considered valid.    

3. Every question has same  marks. Every question you attempt correctly, marks 

will be given according to that. 

4. Every answer should be marked only on Answer Booklet (O.M.R ANSWER 

SHEET). Answer marked anywhere else other than the determined place will 

not be considered valid. 

5. Please read all the instructions carefully before attempting anything on Answer 

Booklet (O.M.R ANSWER SHEET). 

6. After completion of examination please hand over the Answer Booklet 

(O.M.R ANSWER SHEET) to the Examiner before leaving the examination 

room.   

7. There is no negative marking. 

Note:  On opening the question booklet, first check that all the pages of the question 

booklet are printed properly in case there is an issue please ask the examiner to 

change the booklet of same series and get another one.  

 


