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How many schedules are there in the insolvency
and Bankruptcy code?

(A) 5
| 7
€ 9
D) 12

Which of the following is authorised to enact laws

on “bankruptcy and insolvency™?

(A)  Indian parliament

(B)  State legislatures

(C)  Indian parliament and state legislatures
both

(D) None of the above

Who is the corporate debtor?

(A)  Company who owes a debt to any person

(B)  Corporate person who owes a debt to any
person

(C)  Company who borrows from any company

(D)  Corporate person who owes a debt to any
company

Which of the following pairs is not matched?

(A)  Indian partnership  Act, 1932-First
schedule

(B)  Income-tax Act, 1961-Third schedule

(C)  Recovery of Debts due to Banks and
financial institutions Act, 1993-Fifth

schedule
(D) None of the above

The limited liability partnership Act, 2008 has
been amended in the manner specified in the--—-

Schedule of the insolvency and Bankruptcy code,
20167

(A)  First
(B)  Third
(C)  Tenth

(D)  Eleventh

Which of the following Acts have been amended
by the insolvency and Bankruptcy code, 20167
(A)  Recovery of debts due to Banks and
financial institutions Act, 1993
) Customs Act, 1962
(C)  Finance Act, 1994
) Allof the above

The “ Insolvency and bankruptcy code, 2016” has

been enacted by-

(A)  Indian parliament

(B)  State legislatures

(C)  Indian parliament and state legislatures
both

(D) None of the above

fearen @R oo sierear wfeer #§ ger fobel

et 27
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(B)

©

D) 12
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8. Which of the following is not a corporate persons 8. fearetr 3R o T | & UaeTl @ ded
under the provisions of the insolvency and forforRag 5 9 @19 oiuRe afp &l 87
gy e W
(B)  Limited liability partnerships (B) RN
(C)  Financial service provider (C)  faxirr war e
(D)  Allof the above (D) SWiad T

9. Which of the following is / are “financial product’? 9. frferRad % & @9 foxig ST &7
(A)  Credit arrangements (A) R qwRq
(B)  Retirement benefit plans (B)  aIgRY o AT
(C)  Small savings instruments (C) B g9q ARN
(D) Al of the above (D)  SWRIad T

10. IPA stands for- 10. IPA &7 Hdeld &—

(A)  Indian professional Agency (A)  Indian professional Agency

(B)  International professional Agency (B)  International professional Agency
(C)  Insolvency professional Agency (C)  Insolvency professional Agency
(D) Insolvency providing Agency (D)  Insolvency providing Agency

11, Under the insolvency and Bankruptcy code 1. fearem 3R ¥ 3erdar dfedl & dgd WUkl #

“property” includes- A 2—

(A)  Money A) e

(B)  Goods (B) -

(C)  Actionable claims (B)

(D)  All of the above (C)  3rgury <
(D) SWIgd T4

12.  When was insolvency and bankruptcy board of 12, 9RaN fearem Td 9eE Wl dre @ IO
India established? G| g—g ofy?

(A)  1stJanuary, 2014 (A) 1 TR 2014

(B)  1stMarch, 2015 B 1 7 2015

(C) 1% October, 2016 (B) :

(D)  1stDecember, 2017 (C) 1 3FACI 2016
D) 1 fewmR, 2017

13.  The key recommendations of the insolvency and ~ 13.  fare T @i Sfear |fedr @ WE RIwRe
bankruptcy code were made by the fdd grT @ TS 7
(A)  Narasimham committee (A)  TRRre affd
(B)  Raja chelliah committee (B)  XroT dferan |
(C)  Bankruptcy law reforms committee (9 CGIIRRINE CaBGICIN fHfr
(D)  Tiwari committee (D)  faary wfAfa

14.  The provisions relating to appeal were contained 14, i fearen sfafrm @ dead enfiar © wefed
in------of the provincial insolvency Act. TraeT fAfed 9
(A)  Section 70 (A) &1 70
(B)  Section 72 (B) ORI 72
(C)  Section 75 (C) 175
(D)  Section 80 (D)  9rT 80

15.  Avoidance of voluntary transfer is given in which 15. Ui fearen afdfm @ fow av1 § wWfos
section of the provincial insolvency Act? MR 9979 6T Yrau™ 272
(A)  Section 50 (A)  ©RT 50
(B)  Section 52 (B) R 52
(C)  Section 53 (C) oI 53
(D)  Section 60 (D) 9T 60
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16.  As per the provincial insolvency Act, “creditor’ 16.  Uiig fearen SRR & SER oFeR H U@
includes a decree-holder. This statement is- fSPpI-aR® MfAet & T8 HUT 8-
(A)  Correct (A W
(B)  Incorrect (B)  Teld
(C)  Partly correct (€) <R% w9 A el
(D)  None of the above (D) SWIEd d F g A Tl
17.  Duties of debtors are given in which section of the 17. g fearer affag @ f&d arT § <Rl @
provincial insolvency Act? Had o W &7
(A)  Section 21 (A) ORI 21
(B)  Section 22 (B) oNT 22
(C)  Section 23 (C) on~T23
(D)  Section 24 (D) 9NT 24
18.  What is meant by security interest as per the 18 fearea 3R AR el Wi b SER GRef
insolvency and bankruptcy code? feq &1 a7 °nef 27
(A) Pe_rformance_ guarantee A) e @ TR
Eg)) ﬁnrgi;ht to qlalm the_ property. . ®) S e ey
ght, title or interest or a claim to
property. €) P MR, M a1 &re A1 |URy & e
(D)  Allof the above (D) SWrad
19.  Under the insolvency and bankruptcy code 19.  farerm oIk oIRM ST Wi & T'd gxaiaNl
“transfer” includes- # e -
(A)  Mortgage (A 9gH
(B)  Pledge B) FrA
(C)  Gift (C) =TH
(D) Allof the above (D) SWIgd T4
20.  Whatis included in property as per the insolvency 20.  foarel ofR e Sierar Hfedl & SffaR WUl H
and bankruptcy code? . Far afe 2
(A)  Property situated in India . .
(B)  Money, goods, actionable claims, land in (A)  ¥Rd H Rerd Hofty
India (B) U, HIel, 3T &Td, WRA H A
(C)  Every description of property in India (C) 9Rd ¥ HURT @1 & R
(D)  Property whether situated in India or . !
outside India (D) HuRy a8 9Rd § Rerd 81 1 IR & 9Ie
21.  Which of the following is not a financial sector 21, fo=faed & 9 o9 i & @1 famwe = &°
regulator? . o £ i
(A)  Pension fund regulatory authority (A) T BS
(B)  Securities and exchange board of India (B)  wRdr wicnfer SR fafra arg
(C)  Insurance regulatory and development (C) 9RAT € Frame &R fer wiiexo
authority of India Lo
(D) Union bank of India (D) qﬁpﬂ @ 3w e
22.  Which section of the provincial insolvency Act 22, yiy fearen affyaw @ o W@ grr efaRe
deals with appointment of interim receiver? ROR 9 ﬁgﬁﬁ ¥ qafRg 27?
(A)  Section 20 (A)  RT 20
(B) Section 21 (B) INT 21
(C) Section 22 (C) gRT 22
(D)  Section 23 D) o= 23
23.  Dismissal of petition is given in which section of 23, yram foaren aftfew @ few amr § arfuer
the provincial insolvency Act? WIRST R BT YTaaT 27
(A)  Section 22 (A) R 22
(B)  Section 23 (B) KT 23
(C) Section 24 (C) IRT 24
(D)  Section 25 (D) T 25
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24.  Which section of the provincial insolvency Act 24, gy foaren orfRfm @l @ fl gRT SR
deals with protection order? MY F e 27
(A)  Section 28
(B)  Section 29 (g) T 28
(C)  Section 30 (B)  ®NT 29
(D)  Section 31 (C)  8RT 30
(D) oI 31
25.  Effect of an order of adjudication is given in which 25.  QARUT & TS & Y9G idig fearel AfefgH
section of the provincial insolvency Act? @1 foosr T # foar mam =?
(A)  Section 30 (A) €NT 30
(B)  Section 31 (B) €T 31
(C)  Section 32 (C) drT 32
(D) Section 33 (D) R 33
26.  Official receivers are appointed by the supreme 26. Ui fearenm oM @ d8d Haltd <RI
court under the provincial insolvency Act. This gRT MideRe Rl g f$y o €1 a8
statement is- PUT T—
(A)  Correct A) &
(B)  Incorrect (B) TTaq
(C)  Partly correct C) anfdre &Y A T
(D) None of the above (D) SWRIad § 9§ B 9 &l
27.  When was the presidency-towns insolvency Act 21, UNISH-TR fearer sifefE d9 ANy ger?
enforced? 3
(A) 1909
(A) 1909 (B) 1910 H
(B) 1910 .
© 1911 C) 1911 H
D) 1912 (D) 1912
28.  For the purpose of recording an entry in the 28. IRCR ¥ TP gfdfte qof B & S99, fded
register, the discharge order is forwarded to YT fhgd g AT oI7ar 27
whom? (A) IR SRR
(A)  Adjudicating authority BY i T
(B)  Appellate authority (B)
(©)  IBBI (C)  Imsdidiamg
(D) Al of the above (D) SWKIH I .
29.  If bankruptcy is not resolved, it leads to insolvency 29. UG WY AT BT FHEA el BT ®, O TE
in case of individuals. This statement is- AR & Al # fearfordu &1 3R o Wi 2|
(A)  Correct Iz Eﬁa;rg_
(B)  Incorrect (A)
(B)  erd
(C)  Partly correct C) <R w7 & T
(D) None of the above (D) SRR H Y B A &N
30.  The time period for completing fast track 30. BRC ¢H DUNC foarell qEE Uik @of [
corporate insolvency resolution process is- T D AHATERT B
(A)  15Days (A) 15 fed
(B) 30 Days (B) 30 faA
(C)  60Days (C) 60 fast
(D) 90 Days (D) 90 fed
31.  An application for fast track corporate insolvency 3. WRE ¢b dUNe fearem |HRE Uihar & forw
resolution process is filed by- T 3Tde fhdd gRT <RR fhar ordr 2—
(A)  Creditor or corporate debtor with proof of (A)  OFER I1 BrURE TR g > e & T
evidence of default ST
(B)  Creditor with evidence of debt with no B) fam fash g @ @ W P
additional proofs NRISRER
(C)  Creditor and corporate debtor with no (C) fo fe afoR® W@ @& oFeR 3R
additional proofs PIUNT SER
(D)  None of the above D) 3T Pig A T
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32.  The law of insolvency in India owes its origin to 32, 9Rd # fearen fafy o Swfy awpiee fafer @ 2
American law. This statement is- IE P B—
(A)  Correct (A) W&
(B)  Incorrect (B)  ord
(C)  Partly correct C) 3RF wU q &
(D) None of the above (D) SWRE A Y PE N T
33.  Under the provincial insolvency Act a court could 38, Ui fearenm M @ d8d @R 3Ed
not appoint a receiver for the property of the feaferar @1 WUl & fou R g 81 &R
insolvent. This statement is- o) oft | I8 $Y B—
(A)  Correct A T
(B)  Incorrect (B) e
(C)  Partly correct C) NifF ®T & w
(D) None of the above (D) SR A P @ T
34.  Power to appoint official receivers is given in 3. orReRe RTR Fgd o= o i wid faren
section 15 of the provincial insolvency Act. This SRR & grT 15 F S TS T | IT AT 2—
statement is- A) &
(A)  Correct @) T
(B)  Incorrect )
(C)  Partly correct (C) 3R W W W
(D)  None of the above (D) SWRH H A g T
35. The corporate insolvency resolution process may 35. PUNe fearer TarE ufhar feaa g ™ il
be initiated by whom? ST Gl 27
(A)  Creditors singly (A) oCR ERT 3fdel
(B)  One or more creditors jointly (B) TS I WG AR GRT WYId W |
(C)  Creditors and debtors (C) R AR IR gRI
(D) None of the above (D) SR ¥ 3 T
36. Related party under the corporate insolvency 36. PUNe fearel 9 Ufhar & dgd weferd el
resolution process shall have the right of- Bl ANBR BTT—
(A) Re%(?sentation in the committee of A)  oRR @ iy § vRffE @
creditors NEh S
(B)  Participation in the committee of creditors (B) : @l wffq | . o
(C)  Voting in a meeting of the committee of (C) ISRl P |AfT @1 95& H AT B
creditors (D) BUNE <R & Rgam® For & forg e
(D)  Enforcing his claim for debts against the A Pl AR BT
corporate debtor
37.  The first meeting of the Committee of Creditors 37. JMeRI @ Affd @ Ugel 9% T Tod b
shall be held within__days of its constitution. ot & Wiox AT & wrue |
(A) 5 A 5
(B) 7 (B) 7
€ 9 € 9
(D) 21 D) 2
38.  Which is the following is not entitied to receive 38, ffafad § 9 @9 MRl @ afifa @ 958
notice of the meeting of the committee of ) T T T P THER TG 27
creditors? g
(A) Al financial creditors of the corporate (A)  @fURC <TGR & w1 faciia ofFiqr
(B) ;\i/lebtobr f th ended board of ) Tt ﬁéwqu @
embers of the sus
directors P (C) Vet ki
(C)  Partners of the LLP (D)  WETeA oFeR el a@mrr IR & Fo
D Operational creditors whose dues are less
O o 0% o ettt ® 10% W 1
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39.  Aninformation memorandum shall be prepared by- 39. P FI YA qIR HAT SAG—
(A)  Financial creditors (A) o< oFeR gawT
(B)  Committee of creditors (B) oFER @l e ZqN
(C)  Corporate debtors R 2 )
(D)  Resolution professional (C) ~ IR
(D) AN gl AR
40.  Meetings of the committee of creditors shall be 40.  oFeRI @ AT B 986 ARG B SUIH—
conducted by - (A)  BURT ITER & YB3 FaRT
(A)  The CFO of the corporate debtor (B) @TuRe IR & Wil m
(B)  The CEO of the Corporate debtor R e T U WA Eb‘r TR
(C)  The representative of the largest financial (C) " S
creditor (D) AN gl <aRI
(D)  The Resolution professional
41, The resolution plan can be implemented after- M. I I BT o & 9% o] fear
(A)  Approval by the Resolution professional T &
(B)  Approval of committee of creditors and (A)  FHEA cil%dn QART AN
Approval of Adjudicating authority B) ORI @ WA B efgAed 3R
(C)  Approval of Adjudicating authority ATAFCRIA YIRIHRT BT SFgAe
(D)  Approval of committee of creditors (C) =AM Wi FT SrgAed
(D)  oeRI @ | 3T A
42.  The Resolution professional shall continue as the 42. FHEE gRie, TNEENE & BT H 99 96 B
liquidator unless replaced by - BT o9 dd b 99 gfaeenfug =gl fhar Srar—
(A)  DRT (A)  SRIRET gaRT
(B) ~ NCLT (B) T AR
(C)  Official Liquidator of the MCA (C) T & MREIRG TREAIS <aRT
(D)  Insolvency Board (D)  fre 91 AT ‘
43.  Appeals against rejections or part acceptance of 43 oRdIgfd A TEl @ ARG Wil & fawey
claims may be filed with NCLT within- e TR H———<RR T Sl 9ahdl ©.
(A)  14days A 14 AT A
(B)  15days B) 15 o #
(C)  21days (©) 2t i #
D) 28 days 0 28 R ¥
44.  Voluntary liquidations can be initiated- 44,  Wfed INFHTE TH fba1 o 9T &
(A)  When a corporate person has not ol o :
committed any default (A) TP Pl a0 T @3
(B)  Only after 3 years of commencement of (B) ®URT Afdd & YH 8F & 3 WA 418 &l
the corporate person o R
(C)  Only after 5 years of commencement of (©) ki Io B F 5 W a3 &
the corporate person (D) @dd PlUNC AfKT & TH 8 & 3 Ao
(D)  Only after 3 years of commencement of o
the corporate person and when a a1g 3R W9 Th PARe Afdd 7§ B qP
corporate person has not committed any ERECIR
default
45.  The application for a fresh start order may be 45. B9 W 3R & foly amded fowe gawr foar
made by whom? ST Hpdl 27
(A) By the creditor A) SFER AN
(B) By aresolution professional B A
(C)  Person themselves or by a resolution B @ VA i qaR] ~
(D)  Person themselves (D) I I AR
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46. ‘Power of court to decide all questions arising in 46. fearferarad & Soq=1 &9 a1l 91 Yl @7 99
insolvency’ is dealt with in which section of the I B IR @ e i fearer affas
provincial insolvency Act? A g g7 A g £
(A)  Section 2 A HRT 2 '

(B)  Section3 (A)

(C)  Section 4 (B) &RT3

(D)  Section 5 (C) 9T 4
(D) 9rT5

47.  Voluntary liquidations are covered by 47. wWfod IRYANE & yaure fod sfefaag § 87
(A)  Companies Act (A) DU ffRE
Eg)) QSﬂgzafgsaRitbzzErutztyir?ggl?/ency and ®) > ?m@ ;ﬁ?ﬁ GTW& . ;

bankruptcy code (©) , "ok R
(D)  SARFEASI Act JpeFer Hfed
(D)  SARFEASI arfafraH

48.  Where a debtor refuses to permit the secured 48. W@l TP oGR [RINT QR Bl 31U IRel fBd
creditor to realise his security interest, an BT TSI B B @—j’qﬁ T ¥ STPR PN B,
application may be made to- U e [T o Hebell —

(A)  Insolvency professional agency & 3 o

(B)  Insolvency board (A) al

(C)  National company law tribunal (B) faare Eﬁé Ell

(D)  Committee of creditors C) I Huel fafer iR
(D) FERI @ ARl @I

49.  The liquidator shall apply to-—-for securing orders 49. MY oFed @ WY H S U oA & folv
in respect of preferential transactions. IR G ————P] AT BT |
Al W) T
EC)) II\IBC?II_AT B)  oTedrdiame
(D)  Insolvency professional agency (C) Tl -

(D) fearef IR
50.  Appeals against rejections or part acceptance of 50. Tl BT SRdIERUl AT ARG Wil & fawey
E:'IAa)ims rrrllae/Lthfiled with- i TRR P S Fhal o—
TRATUATS H
(B)  Official liquidator (g) a
(C)  NCLT |) o i_;“ ;' XTI
(D)  The insolvency board © T Qiﬁ—é !
(0)  feard

51.  The resolution plan shall not- 51. AN Ao ———-g i)

(A)  Be implemented before the approval of @ e e @ | Ul I
the adjudicating authority (B) FRe SR & A & UEUH B foru

(B)  Provide for management of affairs of the
corporate debtor HeTq .

(C) Provide for implementaton  and (C) T TG & Prafaa AR Tde &
supervision of the resolution plan fory uem

(D)  Provide for priority is payment of (D)  rAfHebdr % forw foarenm guema ufshar
insolvency resolution process costs AN BT ST

52.  The resolution plan shall be binding on- 52. AT IS ey e
(A)  Shareholders (A) IRURPD W
(B)  Corporate debtor and shareholders (B) @fiRe IR &R IRRIRF W
(C)  Corporate debtor, shareholders and ‘e < \ -

employees and creditors © ' 3R 3R
(D)  Corporate debtor, shareholders and 5: R W
employees (D) PN TR, ITURG AR FHAN W
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53.  The fast track corporate insolvency resolution 53.  fod Ade @ R W fAfde duRke <eri @
process cannot be commenced in respect of Hdg § BRe ¢d BlURe foarell qHEE ufhar
spfm.fle;d corporate debtors based on which & T @ o I 27
criteria? . ;

(A)  Share capital and Net-worth ® R Fﬁ IR ES
(B)  Class of creditors (B) MG BT

(C)  Amount of debts (C) T PI ART

(D)  Assets and income (D) Ui 3R M

54.  The NCLT shall not do which act in the event of 54,  WWMIM AT & 3RdIgd 2 @ Rufa 4
rejection of a resolution plan? 5 NN
(A)  Pass orders for liquidation BRI LR '

(B)  Send a copy of the order to the authority (A IREETE @ g STee TRd B
with  whom the corporate debtor is (B) 3T @ THh U4 I WRGR! B Ho
registered T | HrIRe SAER UoNad &
(C)  Make a public announcement of the ¢
liquidation (C) IR BN WSS = T
(D)  Call the meeting of the shareholders of (D)  IURE & NGRS B d5& ol
the corporate

55. A claim made by a creditor at the time of 55.  UREAIUT U ¥H M b GHI TP oMeR

commencement of the liquidation process- T foar w_ s 3 "
A)  d9d ST Hehdl [ gl Sill
(A)  Can be withdrawn but not varied A S ‘ «
(B)  Can be varied or withdrawn within 21 B) 21 fedf & AR g8 T aw™ forw o
days T © .
(C)  Can be varied but not withdrawn (C)  g&el ? AT & TP A el ferar S
(D)  Can be varied or withdrawn within 14 (D) 14 i & ¥R 9gen W AW forr o
days e &

56.  Creditors of a non-corporate person- 56. TP IR—PURC AfFT B oeR—

(A)  Can appoint a proxy (A) TP Yl e e Fad ©

(B)  Can vote even if he is an associate of the (B) dc T WHAT T Wl ¥ dE TIQR d
debtor qEAn &l

(C) s not entitled to receive notice of the (C) §3F T AT U I BT EHAR Tl §
meeting unless he is a financial creditor o9 T o5 98 g faha @R e g

(D)  Cannot amend, modify the repayment (D)  gmIArT areiI H HARE Tl IR bl
plan

57. A person who is a financial and operational 57 U® Jfdd W U R 3R Y&TeM @GR
creditor-----be on the committee of creditors. ————FeRl 9 AT § 2|
(A)  Can, to the extent of his financial and (A) T FqeE ufed @ fov eme ki sk

operational debts for his voting power aRETeT 0 & W 9 PR T 2
(B) C.an, t(? the extent of his financial debts for (B) & AT wik @ fory o R
C rC]:Is Vottm?hpowir t of his 75% of his total o T Y ®
an, to the extent of his of his tota :
© o ’ (C) 3o AIfT vfdd & foly o ¢t 0 @
debts for his voting power o o 5 s
(D)  Cannot be on the committee of creditors 75% . U .
(D) <RI @ |fAfd W & 8 ahdr
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58. In case of a contravention of the resolution plan, 58.
an application for liquidation can be made by-

(A)

(8)
(C)

(D)

Only the original applicant

Only by the corporate debtor

By any person other than the corporate
debtor whose rights have been
prejudicially affected

By the financial creditors only

59. The Resolution Plan submitted to the Adjudicating 59.
Authority -

(A)
(8)

Cannot be rejected at all
can be modified by the Adjudicating
authority but no further directions

(C)  can be rejected or modified by the
Adjudicating  authority ~ with  further
directions for implementation

(D)  Is final and cannot be amended by the
authority

60. The Insolvency professional appointed as the 60.
trustee in case of bankruptcy is called as-

(A)  Bankruptcy Trustee

(B)  Insolvency Trustee

(C)  Liquidator

(D) Interim Trustee

61. The Voting rights of a person who is a financial 61.
and operational creditor shall be decided on the

basis of -

(A)  One vote per creditor

(B)  operational debt

(C)  Either (A)or (B)

(D)  financial debt

62. When can a bankruptcy order not be issued by 62.
the Adjudicating authority?

T AT & Sodied & A W, IRGATT &

fore amaes foar S Aaar 2

(A) DI Y 3MAGD IR

(B) ®dd PIURT TAGR AR

(C) BURC TTGR & Adl il 37 Afda
TART Rorid SRSRT W Ufide Ta T @

(D) @9 fRi deRT gaRT

foTiye ITRHRYT BT Y Hebed IToTi—

(A Tcha @RS &l fBar o1 Fehell

(B) fvias WRER aRT G fdm o

Tl & offhsT o BIg fcer 781 foar o
BSEall

C) wrEE @ fou oM fdwi @& W
o TtieR) SaRT SRAGR a1 |
fo5am ST e B

(D) 3iftM 2 3R WiteRY 3arT | @
fo5am ST e B

A AT & A H R b w0 d fga

fearer g @1 wer S §

(A) MO STETHAT TR

(B) farem g

C) uRTHUS

(D) 3R gxd

U6 Ffed o U fa<ig iR T o eR €,

T ARBR & MR W T fHar Sy

(A) U dRR & dre

(B)  uRETe T

(C) arar(A) T (B)

(D) f&ig =0

AR YTRER] GaRT Se Serdm 3eel Hd
SIRY e fobam S Weell &?

(A)  Application preferred by debtor to defraud (A) OERI @ g/l & & folY GFeR GaRT
creditors e faar T

(B)  When repayment plan is rejected by the B) W TRIAM I e gier)
Adjudicating authority TIRT IAIBR R &1 Sl 8

(C)  When repayment plan has a premature (C) T GTTIE A §H W Ugel dg &l
closure and some creditors have not been S @ 3R B oFeRI B YA el
paid faam S 2

(D)  When repayment plan has been (D) o TR I g0 T W G B TR
accomplished fully g
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63. An application for bankruptcy of a debtor by a 63.
secured creditor shall be made for-

(A)
(8)

(C)
(D)

64. Adjudicating authority for the

All debts

Only unsecured portion of the debt along
with the estimated value of the unsecured
portion

Only secured debts

Only unsecured portion of the debt

purpose of 64.

corporate insolvency resolution is-

(A)
(8)

(C)

(D)

NCLT in all cases

Debt recovery tribunal upto Rs 5 lakhs of
minimum default and NCLT beyond that
Debt recovery tribunal upto Rs 10 lakhs of
minimum default and NCLT beyond that
Debt recovery tribunal upto Rs 25 lakhs of
minimum default and NCLT beyond that

65. A financial creditor shall submit claims based on- 65.

(A)
(8)

(C)

(D)

In the format as prescribed by the board
Evidence in any government approved
utility only

Any format where the evidence of the
claim is clearly demonstrated

Evidence in information utility as per the
code only

66. The bankruptcy order passed by the adjudicating 66.
authority shall continue to have effect.

(A)
(8)
(C)
(D)

270 days

90 days

180 days

Till the debtor is discharged under a
discharge order

67. A bankruptcy trustee can be replaced by which of 67.
the following?

U6 MR oFeR IR U6 SAGR @ faarfergud

@ folY U@ Mgt for 99 o a1fey

A) =

(B) SRR R @ oA A & A
FO1 BT el ARRIER fewT

(C)  ®ad JRIEd F

(D) U1 &1 dhadl RN fawa

PUNe  fedaren wEeE @
Irfyotas teRT 8—

(A) i A | Ui
(B) FT N G G qF D 5 o

i B R L

TR TH AR I ARG TG
(C) U agell feegda Aad f¥miee & 10
G B TP AR AT AfE TR
D) =®u SR <ATH b & 25 o
TR TH AR I ARG TG
e fRi oFerR FEfdied & SR W I
A R

(A) 98 ganT FuiRa oed |

(B) Bl W WHR AR AFAIET IyAIMEr d
e Gl

(C) ®Ig ¥l Urey W&l T BT FIG W wY W
YR Bl &

D) @9d Ble & ATAR ol SyAMQr 4
e

frofas TeR ganT wIRa featen ameer @
ECICATINREIe

A 270 o7 @ forg

B) 90 feq @ forg

(€) 180 fe & forg

(D) T4 % <TeR @ few@m ofk & ded
I &l < Sl &

fearforames &1 @1 Fwfoiad 4 9 fodd garT

yferenfia fosar ST \dar 87

(A)  The debtor on a suo moto basis (A) @ s SR T e IR
(B)  The creditor on a suo moto basis .
. . (B) WA UFM & MR W &R AR
(C)  Either by debtor or creditor on a suo moto .
basis (C) A TI ¢GRI oFGR AN Wa: 9eH &
(D) By committee of creditors based on an SICINEN
application made to the adjudicating (D) fufae TR @ v U emded @
authority IR R ATER 31 TR qaw
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68.  Any disposition of property made by the debtor, 68.  fearforuug & fov amded TifRger axe @ dRIg
during the period between the date of filling of the AR fearfergus @ gwamd @ ARG & 9 @
application for bankruptcy and the bankruptcy I & R SRR AR A T IR BT B
commencement date shall be §] s F )

(A)  Void, except in case of a person who has .

received in good faith and for value A T, R se Al & oA § R
(B)  Voidable at the option of committee of HATET 3R eI & fofg ot fopam &

creditors (B) oFeRI @ WA & Py W [gE B
(C)  Voidable at the option of bankruptcy RIIER)]

trustee

e (C) fRarfermua & & fadey W IR

(D)  Valid action 0) B

69.  The estate of the bankrupt shall vest in the 69. feaferm & wufy fearfermme o= & S9@
bankruptcy trustee immediately from the date of frgfiT & TR ¥ T w6 & A ¥ AR
his appointment through a- 2rfi—

(A)  Conveyance o

(B)  Assignment (A)

(C)  Transfer (B) HHfIéE;

(D)  Without conveyance, assignment or (C)  3Acvv .
transfer (D) oA SIFTERTRRYT, FHEA AT 3R &

70. The bankruptcy trustee shall hold property, make 70. fearferars g& |ull &ROT BT, e B,
contracts, sue and be sued in- e P 3R 9 W JHCHT Tl TG
8 intie offcia rame. (A) ST AT e

R . — B) UM MRGIRG =M #
C Both in his personal capacity and in his ( : .
© - P pacty (C) <Al Il @fda emar H SR e
official name ,
(D) None of the above CIIRED W_ T A .
(D) SR H F FIg Tl

71.  The liquidator shall aggregate all assets of the 7. RS (G——— qed URGANT H SH DI
entity in liquidation under a/an- Y Guferal T Usia H.

) o W R
(B) esolution esta B) o [
(C)  Liquidation estate .
(D)  None of the above (C)  wRwAT Hofe
(D) SR H F BIg Tl
72. A creditor requiring information from the liquidator 72. TP R IRGHTS I SHBRI—
Is- (A) UREEOE WA & SRE VAT @R @
(A)  Not entitled to do so during the liquidation THeR T 2
process N
(B)  Entitled to receive in 14 days (B) 14 ﬁ:ﬁ ﬁ[ T R B ERR €
(C)  Entitled to receive in 20 days (C) 20 foF # 9Ty ¥t 1 EHR B
(D)  Entitled to receive in 7 days or receive O) 7 feaf § ua@ @1 T ewifd & forg
explanation for non receipt W YIed R BT eheN &

73. The bankruptcy trustee shall be entitied to claim 73. feaferme & foeft f affa duRy @& 9
for the estate of the bankrupt any after-acquired fearferam @ |uRy @ fofv <r@ar ox9 @1 §heR
property- BIT—

(A)  Without giving any notice (A) g Afew fu fa=
(B) After giving due notice (B) WP AN I F A<
(C)  Including excluded assets (C) dfesqd ‘Htﬂ%f afed |
(D)  None of the above (D) SR H F BIg Tl
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74.  If abankrupt dies, then the procceding shall- 74, IR fRarfora &1 9g &1 SR 8, A1 BRIaTE-
(A)  Continue as if he was alive A) W quﬁ 5 g8 oNfag o
(B)  Stand terminated (B) W B WIEh
(C)  Continue  after  modification by - AT -
adjudicating authority (©) (R @ a1 TR
(D) None of the above 5l .
D) T™ 9 B T
75.  The liquidation fee charged by the liquidator shall 75.  UREHYS FIRT AT S el UREHIA Yo
be- gﬁ'r”_
(A)  Paid upfront by the corporate debtor (A)  FrRe IR TaRT I
: L : LUGIS
(B) z:tlgt 6irom the procceds of the liquidation @)  oRwEE wﬁr 2 oy e
(C)  Funded by the financial creditors (C)  faxfir oTerT qamr o difie
(D)  Funded by the committee of creditors (D) oeRI & AT garT o aifta
76.  The fast track corporate insolvency resolution 76.  BRT ¢F PlARC fadrel THE Ufhar
process- _ (A)  fearel 3R WMeH Sl Bl b AR
(A)  Shall have its own process as per the S A gfhar Bl
insolvency and bankruptcy code A :
. . (B) U faare FHHM s @l SRd el ©
(B)  Does not need an insolvency resolution . :
professional ©) 5: aRT B Ud AT BT SRd T 8
(C)  Does not need a committee of creditors (D)  DIURS fara FHMM UihaT & AR &
(D)  Shall be the same process as per ufehar grft
corporate insolvency resolution process
77.  Inorder to perform his duties a bankruptcy trustee 77.  3U9 ®Adl B UH o)A b forv fearforamaa
may by his official name- o) AU AIRe A A
(A)  Hold property of every description A) T R A FoR B gIRE B Gl &
(B)  Make contracts @) & B G 3
(C)  Enter into engagements in respect of the . s
estate of bankrupt (C) fearferar @1 wufr & Wy # qEee B
(D) Allof the above REGIR
(D) SWIgd T4
78.  No person shall carry on its business as 78 @y ¥ wfd FEfaRed gaRT GRT OoidRe
information  utility without a certificate of JHIOT OF & O gEe g'q'{ﬁﬁrd'[ P WY H AT
registration issued by- JIAR T HM—
(A)  Insolvency professional agency . (A)  faw R Tor
(B)  Insolvency and bankruptcy board of India
(C)  Reserve bank of India (B) Wi faare ?’ﬁ_\’ AT e TS
(D)  NCLT C) 9RdT Rerd
0) vHiTEd o
79.  Application for registration of information utilities 79. 9IS AN U I SWCRt & uellaRe @
received by the board shall be acknowledged foru amdeH U B d———TeAl @ IR WieR
within-------days of its receipt. faam e |
A) 7 A 7
B 9 B) 9
(€ 10 ©) 10
(D) 35 D) 5
80.  Inorder to perform his duties a bankruptcy trustee 80. g ej?ﬁaﬁ CIYICE ?b?;r % forg fearferaros
may by his official name- STE E p ¥
yoy (A) TR 3T e B Awfed aR wadT §
(A)  Execute any power of attorney (B) T R Godal § 3R 99 W T
(B)  Sue and be sued %ﬂﬂ ST Aol @ .
(C)  Employ persons to assist him © 3 %g o @ for el 37w
(D) Allof the above (D) SWiad &
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81.  The committee of creditors shall comprise- 81.  oFCRI @ |ffa ¥ wite g
(A)  All financial creditors of the corporate (A)  Bad BURe TR & wft foxfrg oFeR
defloronly - | B) s wfEa @1 vreat wh ik e
(B) ,s!mfér;anmal creditors excluding related ©) 8 e 3 T SR
(C)  Allfinancial and operational creditors (D) SR A | DI Tl
(D) None of the above
82.  The voting rights of creditors who have lent in a 82.  PRUNc faaren qHE UihdT & d8d UH DTS
consortium arrangement to an entity under the B Th FY AR H SYR < dlel R B
cc.)tr:orate insolvency resolution process shall be A afien
with-
(A)  The lead lender only ®  F g
(B) Al lenders in proportion to their debt (B) W SRRl I IT@ T e @
share 3T |
(C)  One vote per creditor (C) Ui R TS dre
(D)  None of the above (D) SWed ¥ B T
83.  If a bankrupt dies, the claims by the legal 83. IRt e fearform & gy & Wl & O qad
representatives of the deceased bankrupt for fearferar & e wfaffel garT Sfd sifcm
payment of the proper funeral and testamentary WHR IR I wd I & gl
expenses incurred shall rank equally to- Pl WU H X BT e
(A)  Secured creditors (A) W TR B
(B)  Unsecured creditors (B) R TR &
(C)  Government dues (C) RO IHAT &
(D)  None of the above (D) SR H F BT el
84. A bankrupt shall give notice to the bankruptcy 84. v fearfor, fearforar o= @1 &t O wuRy &
trustee of devolution of any property, acquisition TR0, el Ul & SRR a1 I 3y |
of any property or increase in his income within---- R F TR R B R AR 2
days A 2fF
(A)  2days
(B)  4days B) 4 feT
(C)  5days (©) 5fed
(D)  7days D) 7fe
85.  Abankruptcy order- 85.  fearfoRius @1 amev-
(A)  Can be modified only (A) et TR foar o Fderl &
(B)  Can be recalled but never modified (B) U fohuT O WhAT § offehT T e
(C)  Can be modified or recalled subject to the TEl fobam ST et 8
provisions of the law (C)  DIT & W=l & e Fnfere ar o
(D)  Can never be modified or withdrawn fepar S weperr ©
O) wf ff dufd o o T form o
[EHA 8
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86.  The duties of the interim resolution professional ~ 86.  3fdR" WAMM ghie & Faal F——a oy
include compilation of business and financial JIAR 3R R Fare™ &1 ddorT i 2.
operations for- A 2 a
(A)  2years 5 —

(B)  5years ® 5
(C)  9years (C) 99
(D)  11years (D) 11 9T
87.  Proxy voting in a meeting of creditors in the 87.  fearferamm ufhar # SFGRI @ dod H Uedl
bankruptcy process- qrfeT—
(A)  Innot possible (A)  Ea T E
(B) Is possible only with the consent of the (8) W%a IS JReR @ WAt |
adjudicating authorit , .
Jclearing Y . (C) Hdd T TG T v W Wifdd wY |
(C)  Is possible only when the proxy is present N,
physically (D) fdTd &7 F A 3oddele weEH |
(D) Is possible in person or by electronic .
TG 7
means
88. A bankrupt can- 88.  fearferar &1 wear
(A)  Function as an employee of a private A @ ygde foifics oU & FHaN & WY
limited company § a1 o .
(B)  Be appointed or acting as a public servant B) TH Ap B & wU A g A PR
. ) DAl
C Be elected to any public office where the N . St
Y appointment to s:cﬁ office is by election (©) T A P @ ]%R; f
D Bpp lected b :/ local [ NG i
(D) eee.zce as a member of any loca ﬁgﬁﬁﬂﬂﬁmﬁﬁ%\
authority D) el e oY & wew @ w9 ¥
fafferd fmm ST Far &

89.  The term of the interim insolvency resolution 89.  PruRc fadren WERM Ufhar @ dgd ofdR¥
proressional under the corporate insolvency Sl FHEM giid B saf—— ofd TEl
resolution process shall not exceed- grl.

(A) 30 days (A 3 fod
(B) 45 days B) 45 fad
(C)  60days (C) 60 fast
(D) 120 days D) 120 foeg

90. A bankrupt, from the bankruptcy commencement 90. U fearferan, faanforivuT &1 gwsrma & ARG d—
date- A  ETRE e @ weAa § faew
(A) C;n dt.ravte.zl abrczid Ylth the consent of the [T

adjudicating authori ,
jdeatngatiorty = @) R R SREr 3 R o W RRw
(B)  Can travel abroad at any time without .
restrictions REIKAREIR
(C)  Cannot travel abroad (€) fa<wr Imm & IR AHd
(D)  Can travel abroad with the consent of the (D) orsddlemE @ Wedfd ¥ ficyr Wmn @R
IBBI e &
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91.  The public announcement of the corporate 9.  PUNc fIarel AHEN UfhaT @ AduIG G
insolvency resolution process need not include ¥ el 89 ) aYIHaT Tel &
(A) Fl?reotfaellsss ion: the interim  resolution (A) TR W = S
(B)  The statement of assets and liabilities of ®) @ IR o
the corporate debtor CER
(C)  The last date for submission of claims (C) <@l I S B DI HferH ferfy
(D)  The closure date of the insolvency (D)  faren FmIE ufthar @1 FwIfa fofdy
resolution process
92.  The public notice calling claims from creditors 92. feafer’ud @ ufshar & d8d IFeRI © <Al @
under the bankruptcy process shall be given by AT B AT Adoifd A fhas gart fear
\(Agom?lBBl ’ e
(B)  Bankrupt person (A) 9
(C)  Bankruptcy trustee (B) aTferan afdc
(D)  Adjudicating authority (©)  faarforama gxer
(D) fviad wrferawor
93.  The adjudicating authority under the corporate 93. oRURe fearem wEmMTM ufkwr @ dEd
insolvency resolution process shall appoint an RIRIBEIRED QT@WT{UT <arel K B B AN |
interim resolution professional within---—--days T feml & fR T fARA FHEE gRIS
from the insolvency commencement date. RESIEAUIN
B) 14 B) 14
€ 21 (C) 21
0) 28 D) 28
94.  The bankruptcy trustee shall, after receipt of 9.  fearforamH %), <@l @ W & 918, WFERI @
claims, call a meeting of the creditors specifying- T% 9% JelQiTT off fAfdse aem—
Eg; ;hizretl.s no ol;llglatlon toI call a meeting A) e W % T a8
ate, time and place only -
(C)  Date, proxy forms only ®) @ o ij IR T
(D)  Date, proxy forms and mode of proxy (©)  fofr dfew B Faa
voting (D)  fafyr, oiedt B iR UfeRd aIfeT &1 T
95.  On receipt of the bankruptcy order, the bankrupt 95.  faarel o U M W, farferar iRl YR
partnership shall submit- -
(A)  Statement of financial position of the firm
only (A)  DId BH DI .ﬁ?ﬁu Rerfer @1 faaxor
(B)  Statement of financial position of the (B)  ael WMIERT @I faxia Rerfy @1 faavo
partners only (C) wH 3R |l HrfeRT &1 faxig Rerfd 1
(C)  Statement of financial position of the firm o
and all the partners . .
(D) None of the above (D) ST F H Pl el
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96.  Corporate insolvency resolution process shall be 96.  BUNe fearem R Ufhar fy=foRad @y @
?X)mphtidZ\glt:;;: ?rf):lr?dthoef date of admission of IR Tﬁ 1 Sl
application (A)  3TdeT & Y & INE ¥ 120 oA
(B) 130 days from the date of admission of
application (B) IS & Yo B ARG ¥ 130 fa
(9 ;?)g"g:t)i/snfrom the date of admission of C) ST & 9w A a3 140
(D) 180 days from the date of admission of (D)  NdST & JaU DI a9 180 foA
application
97.  After the bankruptcy order is passed, the assets 97. UM e MY UIRT B89 B 918, IR—PUNT
of the non-corporate person shall vest in- fdd @1 Fuf fed grfi-
(A)  Liquidation estate (A) o fr |
(B)  Bankruptcy estate (B) MR 3ferelm Hufr #
(C)  Resolution estate (C)  Wdew wafer
(D)  None of ths above () SR H BT Tl
98.  The fast track corporate insolvency resolution 98. WRE ¢P BUNC fadren FHRTE Ffm———feHl
process shall be completed within----days. & TR g{ BT ST |
(A 15 (A) 15
(B) 30 B) 30
© 9% €
0 120 (D) 120
99.  An interim resolution professional should 99. U@ IHANA FHM ghid BI AR HI | Mas
compulsorily bfz named in t.he application of- RO e N
(A)  Operational creditors and corporate
applicants (A) T oeR R DIART 3MISH
(B) Fina.ncial creditors and  corporate (B) Ry oFeR ok FiuRe amea
applicants
(C)  Financial ~creditors and operational (C) faig oMeR 3R IREme™ oFeR
creditors D) SR ¥ ¥ P T
(D) None of the above
100.  Initiation date means the 100.  QR™T @I ffdr &1 et 3
(A)  Due date for payment which has not been A  TaE @ g A S SRR AR @
met by the debtor T DI TS
(B)  Date of invoice (B) T & fafdr
(C)  Date on which an application is made to ©€) WTRE M ® <Efues TReR! &
the adjudicating authority e foar S &
(D)  Date of supply of goods or services (D) AT T JaT Bl yrcﬁ CIRGID]
dekkdkkk
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Note:

DO NOT OPEN THE QUESTION BOOKLET UNTIL ASKED TO DO SO

Examinee should enter his / her roll number, subject and Question Booklet
Series correctly in the O.M.R. sheet, the examinee will be responsible for the
error he / she has made.

This Question Booklet contains 100 questions, out of which only 75
Question are to be Answered by the examinee. Every question has 4
options and only one of them is correct. The answer which seems correct
to you, darken that option number in your Answer Booklet (O.M.R
ANSWER SHEET) completely with black or blue ball point pen. If any

examinee will mark more than one answer of a particular question, then
the first most option will be considered valid.

Every question has same marks. Every question you attempt correctly, marks
will be given according to that.

Every answer should be marked only on Answer Booklet (O.M.R ANSWER
SHEET). Answer marked anywhere else other than the determined place will

not be considered valid.

Please read all the instructions carefully before attempting anything on Answer
Booklet (O.M.R ANSWER SHEET).

After completion of examination please hand over the Answer Booklet

(O.M.R ANSWER SHEET) to the Examiner before leaving the examination

room.

There is no negative marking.

On opening the question booklet, first check that all the pages of the question
booklet are printed properly in case there is an issue please ask the examiner to

change the booklet of same series and get another one.
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