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Components of Economics of Education are:

(A) Education Finance

(B) National Growth and Development

€ Financial Sources of Education

D) All of the above

What are the major benefits of education?

(A) National Development

(B) Social Development

) Individual Development

D) All of the above

What is Human Capital?

(A) Money deposited by people in the
bank

(B) Skills, knowledge, and abilities
inherent in a person

) Salary given to employees

D) None of these

How is public expenditure on education

measured?

(A) As a percentage of GDP

(B) As per capita income

C) As National Expenditure

(D) All of the above

What are the benefits of investment in

education?

(A) Increase in individual income

(B) Social development and economic
growth

C) Promotion of technological
innovation

(D) All of the above
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6. What type of investment is public
expenditure on education considered?
(A) Consumption expenditure
(B) Unproductive expenditure
(@) Productive expenditure
(D)  Only (A)
7. What is the investment made on education
called?
(A) Human Capital
(B) Fixed Capital
(@) Working Capital
(D) None of these
8. In which year was the Right to Education
Act implemented in India?
A) 2005
(B) 2009
© 2010
D) 2015
9. Economics is that branch of knowledge
which is related to wealth.” Who said this?
(A) Robbins
(B) Thomson
(®) Pigou
D) Walker
10. In its pure form, economics observes what
a______onawork doneis.
(A) Return on expenditure
(B) Resource
© Both (A) and (B)
D) None of these
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1. Economics is the science of choice or
evaluation. Whose idea is this?
(A) Marshall
(B) Keynes
(9] George
D) Robbins
12. The current economy is based on what?
(A) Production
(B) Consumption
(®) Exchange
(D) Distribution
13. Which of the following thinkers consider the
economics of education as an art?
(A) Senior
(B) Peter
(®) Ricardo
(D) Mehta
14. According to which thinker is economics a
pure science and has no idealistic
aspect?
(A) Mehta
(B) Robbins
(9] Senior
D) Pigou
15. Types of demand are :
(A) Direct demand
(B) Derived demand
(®) Both (A) and (B)
(D) None of these
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16. ‘Education is a very important form of capital
in the use of modern technology.” Who said
this?

(A) Flyod and Dalsey
(B) Clark

(®) Karl

D) Smith

17. In the present era, in what form is education
considered?

(A) As modernity
(B) As expenditure
(®) As investment
(D) None of these

18. ‘Economics is the science of material
welfare.” Who said this?
(A) Marshall
(B) Pigou
(9] Cannon
(D) None of these

19. Who wrote the book ‘An Enquiry into the
Nature and Causes of Wealth of Nations'?
(A) Adam Smith
(B) Walker
© Gill
D) Mann

20. The economics of education is a new branch
of :

(A) Sociology

(B) Education

(®) Economics

D) None of these
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21. From the point of view of economics,
education or knowledge is ____.
(A) Non-physical
(B) Psychological
(®) Chemical
D) None of these
22. The utility and importance of Input-Output
analysis is :
(A) Decision and planning
(B) Regional planning
(@) Knowledge of reaction (feedback)
D) All of the above
23. The characteristics of Input-Output analysis
are :
(A) Technical analysis
(B) General equilibrium
(@) Empirical decision
(D) All of the above
24, Who said ‘Marginal cost is that which is
added to the total cost due to the production
of an additional unit.’
(A) Hensen
(B) Blaug
(®) Bain
(D) None of these
25. ____ Costis that whose total amount remains
completely unchanged in the short run, even
if the quantity of production changes.
A Fixed
(B) Total
(®) Prime
(D) Opportunity
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26.

27.

28.

29.

30.

How many types of Liquid Cost are there?  26.

A 3

B 7

G 9

(D) 12

The ____is type of explicit cost. 27.
A Opportunity Cost

B
C
D) Total Cost

)
) Liquid Cost
)

(
(
( Marginal Cost
(

The budget allocation for a country’s  28.

education sector is usually decided by

whom?
(A) Ministry of Health
(B) Ministry of Defense

(®) Ministry of Finance and Ministry of
Education

(D) University

“Education makes a man.” Who said this? 2%
(A) Cathorne

(B) H. Mann

(®) Dewey

(D)  Plato

According to John Dewey, the parts of 30

education are :

A2
® 3
© 4
()
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31. Types of education are :
A 8
B 5
© 3
O 7
32. Which article of the Indian Constitution grants
the Right to Education?
(A)  Aticle - 14
(B)  Article 21A
(9] Article - 32
(D)  Article 57
33. What are the factors affecting the demand
for education?
(A) Fees
(B) Family income
(®) Future earning prospects
(D) All of the above
34. ‘Knowledge is power’ Who said this?
(A) Aristotle
(B) Nunn
(®) Gandhiji
(D) Dewey
35. What are the individual benefits derived from
education?
(A) Better job prospects
(B) Higher salary
(@) Better standard of living
(D) All of the above
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36. What are the criteria for measuring Human
Capital Formation?
(A) Rate of Return Criterion
(B) Gross National Income
(9] Both (A) and (B)
D) None of these
37. What is the primary source of expenditure
for a family on a child’s education?
(A) Community donation
(B) Government donation
(®) Semi-government donation
(D) School fees and other related costs
38. What is the grant that is given repeatedly
over a fixed period of time called?
(A) Recurring Grant
(B) Non-recurring Grant
(®) Specific Grant
(D) Salary Grant
39. The ‘Right to Education Act’ in India is an
example of a policy that affects the
education budget by :
(A) Reducing total expenditure
(B) Increasing the number of private
schools
(®) Mandating minimum level of funding
for primary education
(D) Transferring funds from public to
private schools
40. ‘Economic development is a process by
which the real national income of an
economy increases in the long run.” Who
said this?
(A) Meier and Baldwin
(B) Offen
(®) Nunn
D) None of these
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41. Types of consumption are : 41.
(A) Final and productive consumption
(B) Quick and slow consumption
(®) Present and future consumption
D) All of the above
42.  Into how many parts can the returns of  42.
education be divided?
(A) Liquid and non-liquid returns
(B) Private and social
(®) Direct and indirect
D) All of the above
43.  ‘The most valuable capital is that which is ~ 43.
invested in man.” Who said this?
(A) Jevons
(B) Schultz
(®) Marshall
(D) Denison
44,  Which famous Russian economist 44.
propagated the idea of investment in human
beings?
(A) Strumilin
(B) Marx
(9] Brown
D) Hull
45. _is called fixed cost and variable cost: 4%
(A) Total cost
(B) Marginal cost
© Both (A) and (B)
D) All of the above
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46. Economics is the science of _____ welfare.
(A) Physical
(B) Psychological
(®) Material
(D) None of these
47. Who wrote the book ‘Upto the Last'?
A) Ruskin
(B) Cannon
(®) Marshall
(D) None of these
48. Who wrote the book ‘Economica’?
(A) Aristotle
(B) James
(®) Plato
D) Gore
49. Who said ‘Knowledge is purity’?
(A) Tagore
(B) Russell
(®) Socrates
(D)  Gandhiji
50. Why is investment in human capital needed?
(A) For labor efficiency
(B) For investment in education
(®) For training and technical
knowledge
(D) All of the above
E010902T-A/84

46.

47.

48.

49.

50.

(12)

S ... HAT H I B

A aNIR®

(B) TGS

€  Afw

0O T & B T

‘Upto the Last J&T® e fordit?
A WA

B) &

) e

0O T & B T
‘Economica’ J&ieh e ferii?
o

B) S

©

O X

e et ‘S & s B77
A TR

B) &

© gEE

(0) T S

qE Goft & st B St ®i o
(A) =9 B HEIEA D Y
B) Rer & ftEm & o
)  ufdwr o} Tl M & fa
D) SR ¥l



51. Limitations of human capital formation are : ~ 51.
(A) Total accumulation and growth rate
(B) High cost
(®) Structure of investment
(D) All of the above
52. The method of Input-Output analysis is : 52.
(A) Rate of return assessment
(B) Efficiency measurement
(®) Cost-effectiveness study
D) All of the above
53. What is used in the production of a Good  53.
called?
(A) Input (Ada)
(B) Output (Prada)
(9] Consumption
D) None of these
54. The objectives of Input-Output analysis  54.
are :
(A) Forecasting
(B) Study of mutual dependence
€ Both (A) and (B)
(D) None of these
55. The originator of Input-Output analysis  55.
technique is :
(A) Weze
(B) Leontief
(®) Watson
(D) Hook
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56. Types of efficiency are :
A 2
B 4
c© 7
O 9
57. The benefit derived from education is called
the ___ of education.
(A) Investor
(B) Consumer
(9] Return
(D) All of the above
58. The return on education is obtained :
(A) After a long time
(B) After one month
€ Both (A) and (B)
D) None of these
59. Measurable costs are often :
(A) Capital
(B) Labor
€ Both (A) and (B)
(D) None of these
60. Education is an investment in itself. Who
said this?
(A) UNESCO
(B) UNO
€ UNICEF
(D) None of these
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61. The other name for Occasional Expenditure  61.
is
(A) Contingent expenditure
(B) Miscellaneous expenditure
(9] Cost
D) None of these
62.  The actual money spent for a purpose orin 62
the sequence of an item is called :
(A) Budget
(B) Cost
(®) Embodied wealth
D) All of the above
63.  Which item falls under explicit costs? 63.
(A) Selling costs
(B) Production costs
(®) Other costs
(D) All of the above
64.  In the National Education Policy (NEP)- ~ 64.
2020, what percentage of the Gross
Domestic Product is targeted to be spent
on education?
A 4%
(B) 6%
© 8%
D) 9%
65. Who bears the main part of public  65.
expenditure for education in India?
(A) Central Government
(B) State Government
(®) Private institutions
(D) International organizations
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66. Which document gives the details of the  66.
estimated revenue and expenditure of the
Government of India for the next financial
year?

(A) Economic Survey
(B) Union Budget

(®) Both (A) and (B)
D) None of these

67.  Rashtriya Uchchatar Shiksha Abhiyan ~ 67.
(RUSA) is focused on which level of
education?

(A) Primary education
(B) Higher education
(®) Secondary education
D) Vocational education

68. Economic developmentisa___ process.  68.
(A) Continuous
(B) Sometime
(C)  Only(B)

(D) All of the above

69. Into how many parts is development  69.
divided?
A 13
(B) 3
© 12
D) 5

70. What is possible through economic  70.
development?

(A) Increase in national income
(B) Increase in per capita income
(9] Improvement in standard of living
D) All of the above
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7. What factors are required for economic  71.
prosperity?
(A) Health of workers and their physical
capacity
(B) Work efficiency
(®) Willingness to work
(D) All of the above
72. What is the period of the financial year  72.
considered in India?
(A) From April 1 to March 31 of the next
year
(B) From April 1 to June 31 of the next
year
(®) From January 1 to December 31
D) None of these
73. Which of the following are the main facts of ~ 73.
educational revenue and expenditure?
(A) Investment
(B) Estimated income
(®) Estimated expenditure
D) Both (B) and (C)
74. Recurring expenditure is known as : 74.
(A) Current expenditure
(B) Miscellaneous expenditure
(®) Development expenditure
(D) Debt expenditure
75. ‘Economics is that branch of knowledge  75.
which is related to wealth’ Who said this?
(A) Walker
(B) Smith
(®) Mac
(D) Sharma
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76. Types of capital are :
(A) Physical capital
(B) Human capital
(®) Financial capital
(D) All of the above
7. The determining factor of economic
development is :
(A) Economic factors
(B) Social factors
(®) Both (A) and (B)
(D) None of these
78. The main problem of economic
development is :
(A) Lack of capital
(B) Population growth
(®) Lack of transport
D) All of the above
79. ‘Economics is the scientific study of
economic results’ Who said this?
(A) Boulding
(B) Hicks
(®) Walker
(D) None of these
80. The author of the book ‘Education and
Human Resources’ is :
(A) Dr. V. K. R. V. Rao
(B) Mukherjee
(®) S. Banerjee
(D) D. Das
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81. Educational planning is an integral part of :  81.
(A) Educational investment
(B) Consumption
(®) Educational administration
D) None of these
82. The type of Liquid Cost is : 82.
(A) Explicit cost
(B) Selling cost
(®) Total cost
(D) Only (A) and (B)
83. Generally, how many types of cost are  83.
considered?
A 9
B 3
) 14
(D) 10
84. ‘Economics is the scientific study of  84.
economic results’ Who said this?
(A) Boulding
(B) Malthus
(®) Adam
(D) Mill
85. Theodore W. Schultz was an ____. 85.
(A) Educationist
(B) Economist
(9] Sociologist
D) Psychologist
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86. Theodore W. Schultz was a professor at
______Uuniversity.
(A) London
(B) Russia
(®) Chicago
D) Nepal
87. Who wrote the book ‘An Essay on the Nature
& Significance of Economic Science.”?
(A) Robbins
(B) Mill
(@) Cannon
(D) Schultz
88. Who wrote the book ‘The Theory of
Economic Development’?
A) Bright
(B) Berg
(@) Schumpeter
D) Hill
89. When does the net national income per
capita increase in an economic system?
(A) In the long run
(B) In the short run
(®) In the short-long run
(D) None of these
90. Who wrote the book ‘Economic
Development'?
(A) Burger
(B) Paul
© Burt
(D) Offen
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91. Means of human resources are : 91.
(A) Adult education
(B) Primary education
(®) Secondary education
D) All of the above
92. For the economic development of the  92.
country, along with money, there is a great
need for ___ too.
(A) Manpower
(B) Society
(®) Family
D) All of the above
93. Economic development includes_ 9.
(A) Society
(B) Economic growth and progress
(®) Both (A) and (B)
(D) None of these
94.  The development of an economy involves g4
a continuous increase in the per capita
production of goods and services. Who said
this?
(A) Frown
(B) Brown
(®) Leibenstein
D) Hull
95. Input-Output analysis is completely based ~ 95.
on_____ andinvestigations.
(A) Empirical decisions
(B) Cost
(9] Return
(D) All of the above
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96. Who called efficiency a technical 96.
knowledge?
(A) Robbins
(B) Blaug
(®) Watson
D) Ranjan
97. The Hindi translation of which English word ar.
is the word ‘Aay Vyay' (Income-
Expenditure)?
(A) Badget
(B) Budget
(9] Biget
D) Boget
98. What is the literal meaning of the word 98.
‘Budget’?
(A) Leather bag
(B) Polythene bag
(®) Cloth bag
(D) None of these
99.  Public sources include : 09.
(A) Central Government
(B) State Government
(®) Local Bodies
(D) All of the above
100.  The private source of educational income  1qp.
is
(A) Embodied wealth
(B) Fine
(®) School fee
D) All of the above
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10.

1.

Four alternative answers are mentioned
for each questionas -A, B, C & D inthe
booklet. The candidate has to choose
the most correct / appropriate answer
and mark the same in the OMR Answer-
Sheet as per the direction :

Example :
Question :

Q1 ® @ © ©
Q2 @ ® O
Q3 ® @ © ©

lllegible answers with cutting and over-
writing or half filled circle will be
cancelled.

In case the candidate does not fill the
appropriate circle in the OMR Answer-
Sheet and leave blank 'Zero' mark will
be given.

The candidate has to mark answers on
the OMR Answer-Sheet with black or
blue ball point pen only carefully as per
directions.

There will be no negative marking.

Examinee should handover the OMR
Answer-Sheet alogwith used booklet to
the invigilator before leaving the
examination hall.

Rough work, if any, should be done on
the blank page provided for the purpose
at the end of booklet.

Write your Roll Number and other
required details in the space provided on
the title page of the booklet and on the
OMR Answer-Sheet with ball point pen.
Do not use lead pencil.

To bring and use of log-book, calculator,
pager & mobile phone in examination hall
is prohibited.
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