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Corporate Tax Planning primarily aims at :

(A) Tax Evasion

(B) Tax Avoidance
€ Increase in government revenue
D) Reduction of Tax liability with in legal

framework

Corporate Tax Management mainly focuses

) Filling return and assessment

(B) Reducing Government revenue
) Evading Taxes

D) None of the above

Tax Planning is different from Tax
Management, because :

(A) Tax Planning is post-event, Tax
management is pre-event

(B) Tax Planning reduce liability Tax
Management ensures compliance

C) Both are same concepts

D) None of these

The essential objective of corporate Tax
Planning is :

(A) Increase profit after Tax

(B) Avoid legal compliances

€ Reduce accounting standards

D) None of these

Which of the following is not a scope of
Corporate Tax Planning and Management?

(A) Reduction of tax liability
(B) Avoidance of legal provisions

€ Effective utilization of available
incentives

D) Ensuring tax compliance

(3)

HRANT T WHT H JeF I ©
A) B =

D) SWEd ¥ § B &l

&Y e, Y T 9 R 3, i
A)  FX ENE g & 9% BN §,
FX JEET g2 ¥ UBd
B) & ENM T HeRl B, W

Tl ST gRREd F @
(C) TN FHM STaYROT B
D) ™ ¥ B &

3 B RIS 1 SEasah Igaed
L

(A) T UgEd @9 TS

(B) LM SFIAEH & T

(C)  wEi®d HAM® gl

D) I A Hi§ T

frfaRad & & -1 HURE B RS

AR vy & a4 § i &t §?

(A) X T B FH B

(B) Ll MEEMl & &=

(C)  Iude Aicarel &l THE TGN

(D) X g G HeT
[PT.O.]



6. Corporate Tax Management mainly focuses
on:
(A) Future Oriented Planning Only
(B) Past Compliances and Present
Obligations
(®) Taxing advantage of deductions and
exemptions
(D) None of the above
7. Which of the following best describe the
scope of Tax planning?
(A) Reduce Tax burden by illegal
methods
(B) Reduce Tax liability by legal
methods
(9] Ignoring Tax obligations
D) None of the above
8. The significance of tax planning and
management lies in :
(A) Increasing tax liability
(B) Reducing tax liability
(®) Ignoring tax laws legally
(D) Evading Taxes
9. One of the major significance of tax planning
is
(A) To maximise profitability
(B) To avoid business growth
(®) To encourage investment
(D) To avoid business disputes
10. The significance of tax planning can also
be seen in :
(A) Promoting business expansion and
growth
(B) Creating unnecessary liability
(®) Reducing efficiency of resources
D) Increasing compliance burden
CO010906T-A/36

(4)

10.

PHARE FX T§Y H g AN [HH |
B &7

(A) e e & G
(B) & STYURH M IHM SMa
(C) e AL -

D) SR § | BE -l
# e % 8 § 999 orsl aue
HF-9T 87

(A) Y ThH T B GR BT HAT
B) Y TR q HX AT FH B
(C) X TMAT P SN HEA

D) SR ¥ § Fig 7@
H M IR ge§e #1 qed fhaH
fafea 27

(A)  HT A TN H

(B) Y IFT ge™ H

(C) X Bl Bl ARG HH H
D) FH A B H

FX A & T T  ©

(A) T UEAT Sl AHAH HEAT
B) AR fabrd b

C) ™A # URT T

(D) &< fqaE Fem

(C)  wETEMl i Tl g
D) U & T




1. Using the loopholes of law to reduce tax is
known as ............. .
(A) Tax Evasion
(B) Tax Planning
(®) Avoidance
D) Tax Management
12. Return of income must be furnished on or
before the due data as pera partof .
(A) Tax Evasion
(B) Tax Planning
(@) Tax Avoidance
D) Tax Management
13. A company in which the public are not
substaintially interested is closed _
(A) Open company
(B) Closely held company
(®) Limited company
(D) None of these
14. Income Tax Act came into force from :
(A) 1st March, 1971
(B) 1st April, 1971
(®) 1st March, 1961
(D) 1st April, 1962
19. Income Tax Act rates are fixed in
(A) Income Tax Act
(B) Finance Act
(®) Income Tax Rules
D) Assessment Year
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16. Dividend (for Assessment year 2023-24) from
an Indian Company is :
(A) Fully Taxable
(B) Partly Taxable
(®) Fully Exempted
(D) None of these

7. is exempted from Income Tax.
(A) Interest from Indian Company
(B) Dividend from foreign company
(®) Cooperative Dividend
(D) None of these

18. Amendments by the Finance Act are made
applicable from :
(A) First day of next finance year
(B) First day of same financial year
(®) Last day of same accounting year
D) None of the above

19, refers to hedging of tax.
(A) Tax planning
(B) Tax Evasion
(®) Tax Management
(D) Tax Avoidance

20. Which of the following deals with Domestic
Company?
(A) Section 2 (234)
(B) Section 2 (224)
(®) Section 2 (22)
D) Section 2 (26)
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21, is the implementation of the plan
of Tax
(A) Tax Evasion
(B) Tax Avoidance
(®) Tax Management
D) None of these
22. Deduction for other expenses except
interest in the computation of Income from
House Property is allowable to the extent of :
(A) % of Annual Value
®) Y, of Annual Value
(®) 30% of Annual Value
(D) %th of Rent received
23. For Income Tax purpose, the house means :
(A) Dwelling House
(B) Building for office use
(9] Godown
D) All of included in house
24. Under the head Income from house property
the basis of charge is :
(A) Rent Received
(B) Gross Annual Value
(®) Annual Value
(D) Municipal Value
25. Which among the following is not available
to companies?
(A) 80 1B
(B) 80C
© 80G
D) None of these
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26.  Uls 44 AB of Income Tax Act the audit of 26, ST AT & 4T 44AB F I

account is compulsory if total sales exceed : G T gheT e © A |
EE]] e

(A) " 50lakh il
A) 507

B * 70 lakh

€) 8 B) - 70d@

© * 80 lakh (C) * 80 AT

(D) * 1 crore (D) RETE

27.  Uls 44 AB specified date means : 27. O 44(AB) & ST ek fafyr @

(A)  30th June T
(A) 305

B 31st Jul

(B) y ®) 31 W

(9] 30th September ©€) 30 Ry

D) 30th November D) 30 ¥

28.  Out of the following which expense is not 28,  Frfiad § & P9-91 ©9 @HE ol

an admissible expense : 27
(A)  Bad Debts (A) SIS O
(B)  GST (B) W HeT X
© Income Tax (C) e Ty
(D) Excise Duty D) S
29. Depreciation is allowed on : 29. 2 T ST ©
(A) Animals (A) NIGEES
(B)  Tea bushes B) T H il
© Goodwill of business (C) UR & &AM
D) Patent D) U
30.  Which is the charging section of income 30, Q9T I7 FEEE 9 8N 1 ¥ & ST=NId
under the head profits and gains of business PH-9 g7 FT AFY 27
or profession? A T 15
(A) Sect?on 15 B) 7 24
(B) Section 24
(C)  Section 28 € =z
D) Section 17 D) g1 17
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31. Which of the following taxes are allowed as
deduction while computing the business
income?

(A) Wealth Tax

(B) Income Tax

€ Sales Tax

D) None of the above

32. Capital gain is classified into how many types?
(A) Two
(B) Three
©) Four
D) Five

33. Which of the following is not a capital assets?
(A) Goodwill of business
(B) Jewellery
€ Stock in trade
D) Agricultural land in Delhi

34. Which of the following would attract capital
gain tax?

(A) Special Bearer Bond, 1991
(B) 6.5% gold bond, 1997

C) Stock in Trade

D) None of the above

35. The income tax rate on long-term capital gain
for a company is :
(A) 10%

(B) 20%
©) 15%
D) 30%
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36. For capital gain being long -term capital gain, ~ 36. Tﬁ"lﬁ A H, e TrﬁTIH q™ B

an assessee should retain the asset for a foTT ST b fohet afafy & forg wafa
period of : & SN & Arfed?
(A) 24 months A) 24 918
(B) 36 months (B) 36 HIg
(C)  More than 36 months (C) 367w & 3A®
D) 12 months (D) 1241©
37. Cost inflation Index number for the financial 37 O 99 2021-22 & fo@ Wﬁ[ qazmzs
year 2021-22 is : &1 & A
(A) 1024 A) 1024
(B) 852 (B) 852
€ 37 ©c 317
D) 272 D) 272
38. Income from sub-letting of House property 38 Te Huf B IY-FPT W3 F BN ami
is AT B
(A)  Income from other sources (A) o9 9l ¥ o
(B)  Property Income (B)  HURT oM
(®) Exempted (©) g I
(D)  Capital gains (D) llsﬁ SIE
39. Income on government securities is : 39, &N qi%pi]%pﬁ W g ©
(A) Grossed up (A) G BT
(B) Not grossed up (B) Gk SHI T HAT
© Exempt € g ua
(D)  None of these D) = ¥ Fis 7Tl
40. is the casual income. 40. eeerinnn. STHRAR T B
(A) Interest received (A) =315 B [
(B) Dividend Income (B) ™I G A
(®) Pension received (©) U
D) Winning from lotteries (D) A § S (aTrq)

C010906T-A/36 (10)



41. Income from horse race falls under the
head :
(A) Salary
(B) Other sources
(®) Profession
D) Business
42. Which of the following is not taxable under
the head income from other sources?
(A) Family pension
(B) Sum received under key-man
insurance policy
(®) Rent received on letting of business
D) Salary to member of parliament
43. A non-speculative business was
discontinued in the P.Y. 2018 -19. The
brought forward loss can be set of off
against-income from :
(A) Non-speculative business
(B) Capital gains
(®) Under any head of income
(D) Cannot be set off
44, Loss from speculation business can be set
off from :
(A) Income of speculation business
(B) Income of non-speculative
business
(®) Income of any head
D) Not from any income
45, Long-term capital loss can be set off,
against :
(A) Long-term capital loss
(B) Short-term capital loss
(®) Long-term capital gain
(D) All of these
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46. The total income of a domestic company is
taxable at the rate of :
A 20%
B)  30%
C)  40%
D)  35%
47. The total income of a non-domestic
company is taxable at the rate of :
A 20%
B)  30%
C)  40%
D)  35%
48. Section 115 (JB) relates to :
(A) Securities Transaction Tax
(B) Maximum Alternate Tax
(®) Minimum Alternate Tax
D) Surcharge
49, A company carry forward the eligible tax
credit under MAT for a maximum of :
(A) Five assessment years
(B) Eight assessment years
(®) Ten assessment years
(D) Twelve assessment years
50. Tonnage tax system is exclusively intended
to :
(A) Joint stock companies
(B) Partnership firms
(9] Shipping companies
(D) IT companies
CO010906T-A/36

46.

47.

48.

49.

50.

(12)

Y F B FA A W H A -

A 20%

B)  30%

€  40%

D) 35%

2?—&%@ TN B HA AF W F A

A 20%

B)  30%

€  40%

D) 35%

4T 115 JB TV B ¢

(A)  SioYfd e SfREE

(B)  SeERH JHiTE HX

C) I dHTH HX

D)  3AE9R

T (MAT) & STRFT, T H¥a ST .

...... AT X HST ST A ST Tl &l
5 SThe au e
8 SMe aul

10 ST aSt dh
12 3TehelT a8t dh

T AR BT IO 1 Igeed fa9T &7
9

S o= =

(A TGHR Y B
(B)  HRREN ®H

(C)  STemi HE

() e SENFE FH



51. MAT provisions are applicable to :
(A) Non-domestic companies
(B) Indian companies
(®) Private companies
D) Every company
52. Section-115 (JB) relates to :
(A) Tonnage Tax
(B) Corporate Dividend Tax
(€) MAT
O)  GST
53. Educational Cess is levied in case of :
(A) Individual
(B) HUF
(9] Company
(D) All assesses
54. The Presumptive Taxation Scheme of
Section 44 AD can be adopted by :
(A) Resident individual tax payers
(B) Hindu Undivided Families
(9] Partnership firms except limited
liability partnership firms
(D) All of these
95. Flat rate of corporate tax for a domestic
company with annual turnover up to Rs. 400
crore is :
(A) 15%
B)  25%
€  30%
DO)  35%
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56. Flat rate of corporate tax for a domestic
company with annual turn over more than
Rs. 400 crores :
A) 15%
(B) 25%
© 30%
D) 35%
57. Flat rate of corporate tax for a foreign
company is :
A) 15%
(B) 25%
© 30%
D) 40%
58. Pension is ............. under the salary head.
(A) Fully Taxable
(B) Partially Taxable
(®) Not Taxable
(D) None of the above
59. Salary of member of Parliament is taxable
under the head :
(A) Salary
(B) Income from other sources
(®) Income from business
(D) All of the above
60. The books of accounts are to be kept and
maintained for a period of how many years
from the end of the relevent assessment
year?
(A) 6 years
(B) 5 years
© 8 years
D) Unlimited period
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61. Alternate Minimum Tax shall not be
applicable to a non-corporate assessee
who has claimed any deduction under :
(A) Sections 80 - IA to 80 RRB
(B) Section 80 P
(9] Section 10 AA
D) Section 35 AD

62. Profits earned from an illegal business are :
(A) Taxable
(B) Tax free
(®) Ignored by Tax Authorities
D) Treated as other income

63. Subletting is assessable under the head :
(A) Income from HP
(B) Income from other source
(9] Income from capital gain
D) None of the above

64. Assessee is having stock existing in the
business, valuation of stock will be at :
(A) Cost price
(B) Market price
(®) Cost or market price, whichever is

less
D) Cost or market price whichever is
more

65. Preliminary expenses incurred are allowed
deduction in :

(A) 10 equal annual installments

(B) 5 equal annual installments

© Full

(D) None of these
CO010906T-A/36

61.

62.

63.

64.

65.

(15)

FHRIH AT HT T I HaRe iRl

T A Tl e o et At et &
aar R ®

(A)  &m180-IAH 80RRB

(B) ERI8OP

(C)  ERT10AA

(D)  &WI35AD

Y AR AT @ ® -

A)  ® A

(B) W GH

C) & ARHRA G ST HIAT
D) o ¥ % &4 H AF
SU-UgT MY & ST HY AN ® ¢
(A)  HHN Hud | S

B) o9 @[l 9 ™

© T o

0) SN F q g T

Fretielt & o aream § Eiam AcE
?, el # qedie &

(A A TE

(B) IR T

(C) I o A1 SR Ged, S FA
&

(D) R e 31 SR G, T A
|

fu T urfYs =g § wAl SR
2

A 10TAN Jie el |
B) 5 9N diye fhsat A
©

0 T & B T

[P.T.0.]



66. PAN stands for : 66.
(A) Private Account Number
(B) Permanent Account Number
(®) Personal Account Number
D) Passive Account Number
67. Return filled after the due date is called : 67.
(A) Revised return
(B) Best return
© Belated return
D) Defective return
68. The loss from speculation business can be g8
set off against :
(A) Any Income
(B) Not any income
(@) Non speculative business
D) speculative business only
69. . deals with PAN. 69.
(A) Section 140
(B) Section 140 (A)
(@) Section 140 (B)
(D)  Section 140 (C)
70.  Deemed dividend is defined in : 70.
(A) Section 2(22) (A)
(B) Section 2(21) (A)
(C)  Section 2(20) (A)
(D)  Section 2(22) (C)
CO010906T-A/36 (16)
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1. Tax deduction available to certain industries
for the initial few year is called :
(A) Tax Holiday
(B) Tax
(9] TDS
D) Advance

72. Tax deducted at source is :
(A) Treated as receipt
(B) Treated as an expense
(®) Neither treated as a receipt nor

expenses

(D) Treated as fine

73. Ram has taken a showroom on rent @ Rs.
10000 p.m. from X Co., Ram should deduct
Tax at source during the financial year 2022-
23:
(A) 29,376
B) T 22,032
© Nil
D) " 14,400

74. X Co. has taken a showroom on rent @
30000 p.m. from Ram. The company should
deduct tax at source during the financial year
2022-23 :
(A) * 30,240
B) * 36,000
© Nil
D) " 14,400

75. During the Financial Year 2022-23, tax shall
be deducted on Interest on fixed deposit in
a bank if the interest amount is in excess
of :
(A) * 5,000
(B) * 40,000
(9] * 15,000
(D) * 20,000
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(A) 50,00

(B) 40,000
© 15,000
D) 20,000
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76. Rate of TDS on lottery winnings is :
(A) 10%
B) 25%
© 30%
(D) 30.9%

7. It the recipient of income fails to furnish his
permanent Account Number to deductor of
tax, the Tax shall be deducted :

(A) At the rate specified in a relevant
section

(B) At the rate or rates in force

(®) At the rate of 20%

(D) Higher of the above rate

78. Tax deducted at source made by :
(A) Person making payment
(B) Government
(@) Income Tax department
D) Income Tax Payer

79. Tax deducted at source made by :
(A) Employer
(B) Government
(®) Income Tax Department
D) Income Tax Payer

80. Any person responsible for paying to a
resident any sum exceeding Rs. 2,50,000
towards compensation for compulsory
acquisition of hil urban industrial land under
any law has to deduct income Tax at the
rate of :

(A) 5%
B) 10%
(9] 15%
(D) 20%
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A 5%
B)  10%
©  15%
D) 20%



81. The rate of TDS on rental payments of plant,
machinery or equipment is :
(A) 1%

(B) 2%
(®) 5%
D) 10%

82. Under the Income Tax Act, 1961 interest on
capital received by a partner from
partnership firm is chargeable under the
head :

(A) Profit and Gains of Business or
Profession

(B) Income from other sources

(9] Capital Gain

D) None of the above

83. Under which section interest shall be
charged on of advance tax?
(A) 234 (A)

(B) 234 (B)
(®) 234 (C)
(D) 234 (D)

84. Ram earned long-term capital gain on 20th
March, he will pay advance tax on this
amount :

(A) up to 15 September
(B) up to 15 December
(®) up to 15 March
D) up to 31 March

85. Liability of advance tax arises when tax

payable is :
(A) * 5,000
(B) * 10,000
(®) * 15,000
(D) * 20,000
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© 5%
D)  10%
MY AW, 1961 & ST TR
T H TF gEER 0 S W oS
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A 234(A)
(B)  234(B)
€  234(C)
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(A) 5,000

B) 10,000

C) 15,000

D) 20,000
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86. Individual assessee is liable to pay advance
taxin ............ installments during the financial
year 2022-23.
A 2
| 4
G 3
D) Lump-sum
87. Due date for 11 installments of advance tax
is
(A) 15th September
(B) 15th December
(9] 15th March
(D) 15th June
88. Advance tax is payable if the tax payable
after deducting tax at source is :
A) * 10,000
(B) * 15,000
© * 5,000
D) * 20,000
89. The liability of payment of advance tax arises
if the amount of tax is the amount given
below :
A) * 10,000
(B) * 5,000
© * 20,000
(D) None of these
90. Which of the following is eligible for 100%
deduction?
(A) Help to poor
(B) National Defence fund
(®) Ragiv Gandhi Foundation
(D) Any Notified Temple
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91. Which of the following is not capital
expenditure?
(A) Installation Expenditures of Plant
(B) Legal Expenses for reduction of
Capital
(9] Commission to employee to
achieve target
D) Expenses of promoting company
92. Flat rate of corporate tax for a foreign
company is :
(A) 15%
B)  25%
© 3%
D)  40%
93. Deeded Dividend is defined in :
(A) Section 2 (22A)
(B) Section 2 (21A)
(®) Section 2 (23A)
(D) Section 2 (22C)
94. 80 ID deals with tax holding for :
(A) Hospitals
(B) Hotels
(®) Natural Gas
(D) Eligible Business
95. A company may carry forward the eligible
tax credit under MAT for a maximum of :
(A) Five Assessment Years
(B) Eight Assessment Years
(®) Fifteen Assessment Years
(D) Twelve Assessment Years
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B)  25%

C)  35%

D) 40%
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96. Interest on Gold Deposit Bonds issued by  96.
LA:
(A) Exempted
(B) Taxable
© Partly
(D) None of these
97. Capital Gain on ESOP = Sales income 97.
(A) FMV at allotment of Shares
(B) Face value of Shares
(@) Index Cost of acquisition
(D) Cost of acquisition
98. GAAR stands for : 98.
(A) General Agreement Avoidance
Rules
(B) Government Anti-Avoidance Rule
(®) Government’s Anti-Compromise
Rules
D) General Anti-Avoidance Rules
99. The lender of last resort to the market is  99.
the :
(A) Commercial Bank
(B) Indigenous Bank
(®) Money Leander
(D) RBI
100. o deals with PAN. 100.
(A) Section 140
(B) Section 140 (A)
(C)  Section 140 (B)
(D)  Section 140 (C)
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Example :

Question :

Q1 ® @ © ©
Q2 ® ® @ ©

Q3 ® @ © ©

5. Each question carries equal marks.
Marks will be awarded according to the
number of correct answers you have.

6. All answers are to be given on OMR
Answer Sheet only. Answers given
anywhere other than the place specified
in the answer sheet will not be
considered valid.

7. Before writing anything on the OMR
Answer Sheet, all the instructions given
in it should be read carefully.

8. After the completion of the examination,
candidates should leave the examination
hall only after providing their OMR
Answer Sheet to the invigilator.
Candidate can carry their Question

Booklet.
9. There will be no negative marking.
10. Rough work, if any, should be done on

the blank pages provided for the purpose
in the booklet.

11. To bring and use of log-book, calculator,
pager & cellular phone in examination
hall is prohibited.

12. In case of any difference found in English
and Hindi version of the question, the
English version of the question will be
held authentic.

Impt. On opening the question booklet,
first check that all the pages of the question
booklet are printed properly. If there is any
discrepancy in the question Booklet, then
after showing it to the invigilator, get another
question Booklet of the same series.
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