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Largest Life Insurance company in India

(A) The New India Assurance Company
Ltd.

(B) Life Insurance Corporation of India

€ United India Insurance Company
Limited

D) National Insurance Company Limited

The term 'Risk' may be defined as :

(A) The possibility of adverse results
flowing from any occurrence

(B) The Possibility of an outcome being
different from the expected one

©) Both (A) and (B)

D) None of the above

Risk of premature death is a :

(A) Financial Risk

(B) Personal Risk

€ Dynamic Risk

D) Subjective Risk

Insurance is a risk management technique
involving :

(A) Risk Retention

(B) Risk Avoidance

€ Loss Control

D) Risk Transfer

Organisations are mainly concerned with
managing :

(A) Pure risks

B) Speculative risks

©) Personal Risks
D)

D None of the above
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10.

The Business of insurance is related to 6.
protection of :

(A) Saving
(B) Status
(®) Profits

D) Economic valuation of Assets

The concept of Insurance is : 7.
(A) to share losses by many people

(B) to make money out of death

(@) to earn interest

D) to earn a status

Insurance covers : 8.
(A) Protecting assets

(B) Prevent loss

(®) Reduces the impact of loss

D) Insures immortality

The company doing insurance business is 9
called :

(A) Mutual funds
(B) Non-banking firm
(®) Banking company

D) An insurance company

Insurance brokers are governed by : 10.

(A) Sale of Goods Act
(B) Agency Law
© IRDA Act, 1999

D) Mercantile Law
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1. A kind of Risk is :

(A) Pure Risk

(B) Speculative Risk

(®) Total Risk

(D) Both (A) and (B)
12. Causes of Risk is :

(A) Natural causes

(B) Inefficient Manager

(®) Change in Fashion

D) All of the above
13. Life Insurance was Nationalised in :

(A) 1999

(B) 1956

(€) 1938

(D) 1912
14. The nature of insurance is :

(A) Co-operative

(B) Sharing of Risks

(®) Value of Risks

D) All of the above
15. Modern Fire Insurance was originated in :

(A) Germany

(B) India

(9] England

(D) ltaly
CO010504T-A/150

1.

12.

13.

14.

e & JHR ® -

(A g S

(B)  UR A
€ % e

(0) & (A) @R ()
SIRgH & FRT R ¢

(A) T F

(B) TR S
€  HIE 7 gRacH
D)  IYU |l
Sffe ST Bl TSebRT g3T
(A) 1999

(B) 1956

C) 1938

O) 1912

S @ I ©

A FEH

(B)  SifEHl & deam
(C)  SHieE & g
0 IR G+
MY AR T BT T g
A)

B) 9Rd H

© e d

0 el H

[P.T.0.]



16. The beginning year of Life Insurance in India
is :
(A) 1812
(B) 1818
(€) 1823
D) 1829
17. The birth place of Life Insurance is :
(A) France
(B) India
(9] England
(D) ltaly
18. According to risk covered, kinds of
Insurance are :
(A)  Two
(B) Three
€ Four
(D) Five
19. Kinds of General Insurance are :
(A) Marine Insurance
(B) Fire Insurance
(®) Miscellaneous Insurance
D) All of the above
20. Insurance Regulatory and Development
Authority Act was passed in India in :
(A) 1999
(B) 2000
€ 2002
(O) 2003
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21. Maternity Insurance is a kind of :
(A) Life Insurance
(B) Social Insurance
€ Both (A) and (B)
D) None of the above
22. The origin of Lloyds organisation is in :
(A) India
(B) France
(9] England
D) None of the above
23. Insurance is beneficial for :
(A) Business concerns
(B) Society
(®) Individual
(D) All of the above
24. For a common man, insurance is :
(A) Beneficial
(B) Non-beneficial
(®) Wastage of Money
D) Compulsory
25. The primary function of Insurance is :
(A) Availability of Capital
(B) Provision of Certainty
(9] Good Faith
(D) All of the above
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26.

27.

28.

29.

30.

The Principle of Insurance are :

Principle of Cooperation
Principle of Probability
Both (A) and (B)

None of the above

The principles of ordinary contract is :

Principle of Insurable Interest
Principle of Indemnity
Principle of Utmost Good Faith

Free Consent

The condition of Insurable Interest is :

(A)
(8)
©)
©)

Subject-matter of Insurance
Interest gain
Statutory relationship

All of the above

The contract of Indemnity is :

Principle of Indemnity does not apply in :

Short-Term
Medium-Term
Long-Term

None of the above

Fire Insurance
Life Insurance
Marine Insurance

All of the above
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31. An insured may be benefited in :
(A) Fire Insurance
(B) Marine Insurance
€ Life Insurance
D) All of the above
32. Distribution of Risks is possible in :
(A) Double Insurance
(B) Over Insurance
) Under Insurance
D) Re-insurance
33. The method of Re-insurance in Treaty
System is :
(A) Quota System
(B) Surplus System
C) Excess Loss System
(D) All of the above
34. In Modern Insurance Business Rank of Life
Insurance is :
(A) Low
(B)  Medium
(C) High
D) Average
35. In Insurance Act, Life Insurance is defined
in :
(A) Section 5
(B) Section 4
€ Section 3
D) Section 2
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36. Which one is necessary for Insurance  36.
Proposal ?
(A) Family History
(B) Personal History
(9] Present Occupation of Proposer
D) All of the above
37. Risk is commenced : 37.
(A) After the submission of proposal
(B) After getting policy bond
(9] After the payment of first premium
D) None of the above
38. In the Insurance Policy, may change : 38.
(A) Various Times
B) Once
(®) Two Times
D) Never
39. Kinds of Assignment are : 39.
(A) Absolute Assignment
(B) Conditional Assignment
(®) Both (A) and (B)
D) None of the above
40. Mode of payment of premium is : 40.
A) Monthly
(B) Half yearly
(®) Annually
D) All of the above
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41. Types of Warranty are : 41.
A 2
B 3
C 4
@ 5
42. Inland Marine Insurance includes : 42.
(A) Railway
(B) Road
(®) Steamer
(D) All of the above
43. Marine Insurance contract is for : 43.
(A) Short-term
(B) Long-term
(@) Medium-term
D) All of the above
44. Members of Lloyds Organisation are called: ~ 44.
(A) Brokers
(B) Underwriters
(9] Agent
D) None of the above
45, Condition of Marine Insurance Policy is : 45,
(A) Assignment Clause
(B) 'Lost or not Lost' Clause
(®) 'At and From' Clause
(D) All of the above
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46.  Last clause of Marine Insurance Policy is : 46, W¥RI T W & SAfwH a1 © ¢

(A)  Premium Clause A AR T
(B) Memorandum Clause B)  HARTEH A
© Labour Clause C) T T
D) Name Clause D) RIGECIcE]
47.  Kinds of marine loss is : 47. W AN B TER B
A) Total loss (A) ‘I’f Bl
(B)  Partial loss B)  oiivs B
(C)  Zero loss © g &\
(D)  Both (A) and (B) O) 3 (A) 3R (B)
48. Total Marine loss is : 48. ‘I’f Hﬁﬁ 7 B
(A)  Actual (A) R
(B) Constructive B) LCHICES
(C)  Both (A)and (B) (C) &N (A) &R (B)
(D)  None of the above D) STEd & | B &
49, Which Principle does not apply to Life 49, HF-a1 s ST i W NIM§ Tl
Insurance? e ®7
A) Subrogation (A gioemes
(B)  Indemnity (B) &y
(9] Utmost Good Faith ©) ST qGHTGT
D) Contribution D) RN
50. Insurance works on the principle of : 50. S e e W w Har 87
(A)  Sharing of losses A)  EE F e
(B)  Probabilities (B)  HEWEWT
(C)  Large Numbers C) I ge&mn
(D) Al of the above D) S |
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51. The term 'Risk' includes :
(A) Damage to machinery and property
(B) Impact on the health or life of person
(®) Leakage of Toxic Products into the
atmosphere
D) All of the above
52. Which of the following intermediaries does
not require IRDA's licence/approval to
operate in India?
(A) Insurance Broker
(B) Insurance Agent
(®) Third Party Administrators
(D) All of the above
53. Insurance agents have renew their Licenses
within ;
(A) 3 years
(B) D years
(®) 1 year
(D) 2 years
4. In Marine Insurance Policy, Perils clause
includes :
(A) Sue
(B) Warehouse
(9] Jettison
(D) All of the above
99. From the view point of insured, the
Advantages of Life Insurance is :
(A) Family Protection
(B) Provision for Children
(9] Encouragement to Savings
(D) All of the above
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96. In Life Insurance, there are unlimited
insurable insurance in :
(A) Self Life
(B)  Wife's Life
(®) Husband's Life
(D) All of the above
57. Contract of Indemnity is for :
(A) Investment
(B) Protection
(®) Investment or Protection
(D) Protection and Investment
58. The basis of law of Large Number is :
(A) Theory of Cooperation
(B) Theory of Probability
(®) Proposal and Acceptance
D) Free Consent
59. The Principle of Contribution is :
(A) Principle of Insurance
(B) Principle of Ordinary Insurance
Contract
(®) Principle of special contract of
insurance
(D) None of the above
60. In how many kinds Marine Losses are
classified?
A 2
B 3
C 4
O 5
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61. The things of property insured is called
of the insurance.
(A) Subject Matter
(B) Insurable Interest
(®) Policy
D) None of the above
62. A Contract of insurance is a
agreement.
(A) Contingent
(B) Constant
© Both (A) and (B)
D) None of the above
63. The Bombay Mutual Assurance Society Ltd.
formed in year :
A) 1960
(B) 1865
© 1870
D) 1970
64. was the First Indian Insurance
Company.
(A) General Insurance Corporation
B) Insurance Regulatory Development
Authority
(®) Bombay Insurance Society Ltd.
D) Bombay Mutual Assurance Society
Ltd.
65. Malhotra Committee submitted its report in :
A) 1993
(B) 1994
© 1995
D) 1996
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66. Expanded form of IRDA is :
(A) Insurance Regulatory Development
Authority
(B) Insurance Reforms Development
Act
(®) Insurance Restructure Development
Act
D) Indian Re-insurance Development
Authority
67. Employee's State Insurance Corporation
was established in :
A) 1968
(B) 1958
© 1948
D) 1988
68. IRDAisa___ member team.
A) 10
(B) 20
© 15
D) 18
69. Risk is evaluated on the basis of
__ theory.
(A) Variability
(B) Contingency
(@) Probability
(D) All of the above
70. Insurance is a written agreement between
the insurer and the.
(A) People
(B) Individuals
(®) Institutions
(D) Insured
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1. Motor insurance provides insurance cover
to.
(A) Private Vehicles
(B) Commercial Vehicles
(®) Motorcycles
(D) All of the above
72. Export Risk Insurance corporation was
established to insure :
(A) Import Risks
(B) Export Risks
(9] Exchange Risks
D) All of the above
73. The chairman of Malhotra Committee was :
(A) R.N. Malhotra
(B) R.K. Malhotra
(®) R.B. Malhotra
(D) R.S. Malhotra
74. insurance is not a contract of
indemnity.
(A) Fire
(B) Marine
(€) Life
D) Health
75. The Life Insurance contract is expressed in
a document known as :
(A) Premium
(B) Policy
(9] Indemnity
(D) None of the above
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76.  FPR. means : 76.
(A) First Premium Receipts
(B) Fourth Premium Receipts
(®) First Policy Receipts
D) First Police Record
mo is concerned with overseas  77.
trade.
(A) Life Insurance
(B) Non-Life Insurance
(®) Marine Insurance
(D) Fire Insurance
78. Which is not a subject matter of Marine ~ 78.
Insurance?
(A) Hull Insurance
(B) Cargo Insurance
(®) Fright Insurance
(D) Fire Insurance
79. In Fire Insurance, types of hazard are : 79.
(A) Physical hazard
(B) Moral hazard
(®) Both (A) and (B)
(D) None of the above
80.  The form of moral hazard is : 80.
(A) Fraud
(B) Carelessness
(®) Arson
(D) All of the above
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81. Formula of Premium rate percentage is :
Profit
(A Insured value *100
- | Loss %100
nsured value
InsurLe:S\S/aIue %100
(D) None of the above
82. The scope of Fire Insurance is :
(A) Micro
(B) Ordinary
(®) Comprehensive
(D) Both (B) and (C)
83. Kind of insurance organization is :
(A) Self Insurance Organization
(B) Company Insurance Organization
(®) State Insurance Organization
D) All of the above
84. Which organization was established in
London in 15757
(A) Lloyds Organization
(B) Chamber of Assurance
(®) Sun Fire Office
D) None of the above
85. Lloyds organization was established in :
A) 1774
(B) 1580
© 1950
D) 1672
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86. "The Collecting bearing of Risks is
insurance." Who gave this definition?
(A) William Beveridge
(B) Thomas
(®) Dinsdale
(D) None of the above
87. Which one of the following is the oldest form
of Insurance?
(A) Life Insurance
(B) Fire Insurance
(®) Marine Insurance
D) None of the above
88. Which one in the following is not a kind of
Personal Insurance?
(A) Workman compensatory insurance
(B) Life Insurance
(®) Personal Accident Insurance
D) Health Insurance
89. Method of handling risks :
(A) Avoidance of Risk
B) Prevention of Risk
(®) Insurance of Risk
D) All of the above
90. The amount of Indemnity may be :
(A) Equal to Loss
(B) Equal to sum-assured
(®) Loss or sum-assured, whichever is
less
D) Loss or sum-assured whichever is
more
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91. Insurance Regulatory Development  91.
Authority was established in :
(A) 1956
(B) 2000
(C) 2005
() 2010
92. The importance of Fire Insurance is : 92.
(A) Compensation
(B) To Reduce the Possibility of
Occurrence
(®) Development of Business and
Industry
(D) All of the above
93. Fire Insurance is defined in Insurance Act,  93.
1938 under :
(A) Section 5
(B) Section 2
(9] Section 7
(D) Section 11
94. Special Policy of Fire Insurance is : 94.
(A) Open Transit Policy
(B) Declaration Policy
(@) Floating Policy
(D) All of the above
95. Declaration Policy is a part of : 95.
(A) Goods Stock Class
(B) Indemnity Class
(®) Standard Policy Class
(D) Risk Covered Class
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96. Suitable policy for Theater Company is :
(A) Adjustable Policy
(B) Floating Policy
(@) Excess Loss Policy
D) Consequential Loss Policy
97. Physical hazard includes :
(A) Fraud
(B) Carelessness
(®) Situation of subject matter
(D) Insufficient claim
98. The number of middiemen for settlement of
claim in arbitration are :
A 7
B) 5
¢ 3
O 2
99. Tenure of full time members of Insurance
Regulatory Development Authority of India
is:
(A) 3 years
(B) 5 years
© 7 years
(D) 10 years
100.  In how many kinds marine losses are
classified ?
A 2
B) 3
C 4
O 5
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Example :

Question :

Q1 ® @ © ©
Q2 ® ® @ ©

Q3 ® @ © ©

5. Each question carries equal marks.
Marks will be awarded according to the
number of correct answers you have.

6. All answers are to be given on OMR
Answer Sheet only. Answers given
anywhere other than the place specified
in the answer sheet will not be
considered valid.

7. Before writing anything on the OMR
Answer Sheet, all the instructions given
in it should be read carefully.

8. After the completion of the examination,
candidates should leave the examination
hall only after providing their OMR
Answer Sheet to the invigilator.
Candidate can carry their Question

Booklet.
9. There will be no negative marking.
10. Rough work, if any, should be done on

the blank pages provided for the purpose
in the booklet.

11. To bring and use of log-book, calculator,
pager & cellular phone in examination
hall is prohibited.

12. In case of any difference found in English
and Hindi version of the question, the
English version of the question will be
held authentic.

Impt. On opening the question booklet,
first check that all the pages of the question
booklet are printed properly. If there is any
discrepancy in the question Booklet, then
after showing it to the invigilator, get another
question Booklet of the same series.
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