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Which of the following is a book by Adam
Smith?

A
B
C

D) None of these

(A)  Wealth of Nation

(B) Asian Drama

€ Principle of Economics

(

Adams Smith's views revenue are :
A
B
C
D) All of the above

) Principle of Frugality
) Principle of Population
) Optimality Principle

—_—~ o~ o~

Who of the following is the originator of
State's Laissez-faire policy?

(A) Prof. Hicks

(B) Prof. Samuelson

€ Adam Smith

D) Keldar

The originator of the division of labour is :
A) Prof. Marshal

) Prof. Nurks

) Prof. Gunnar Myrdal

)

O

D Prof. Adam Smith

(
(
(
(
"Nature has the dining table only for a limited
number of guests, whoever come uninvited
will surely have to face an "earthquake" who
said?

A Prof. Robinson

)

) J.B. Say
) Malthus
)
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D None of the above
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6. Which of the following statement is correct?
(A) Arithmetic average to rising
population
(B) Geomatric growth of grains
(®) Geometric average to rising
population
(D) All of the above
7. First of all, a clear and satisfactory
explanation of Lagan (Rent) was given by :
(A) Adam Smith
(B) Marshall
© J.S. Mill
(D) Ricardo
8. Which of the following is an active factor of
production?
(A) Labour
(B) Land
(@) Capital
D) None of the above
9. "Grain is not expensive because rent is paid,
but rent is paid because grain is expensive"
whose statement is this?
(A) Adam Smith
(B) J.B. Say
(®) Ricardo
D) Marshall
10. Supply of Land
(A) perfect elastic
(B) perfect inelastic
(@) elastic
D) equal to one
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1. The name of Ricardo's famous book is :
(A) Principal of Political Economics
and Taxation
(B) General Theory
(@) Wealth of Nation
(D) All of the above
12. Which of the following is not Ricardo's Rent
theory?
(A) Scarcity Rent
(B) Different Rent
(©) Quasi Rent
(D) Marginal land
13. Which of the following is an Assumption of
Ricardo's Theory of Rent?
(A) The supply of land is fixed
(B) There is a difference in the fertility
of different soils
(®) Farming on order of fertility of land
(D) All of the above
14. Who among the following was the main
thinker of Physiocracy?
(A) Marshall
(B) Pigou
(9] Malthus
(D) Quesnay
15. Which economist started Neoc-lassicalism?
(A) Marshall
(B) Pigou
(®) Rostow
(D) Pareto
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16. Marshall has given preference in his definition:
(A) Human behaviour
(B) Animal
(®) Mountain
(D) All of the above
17. Meaning of Utility in economics :
(A) The power to satisfy desire for an
object
(B) Ullas
(9] Fun and enjoyment
(D) All of the above
18. The concept of elasticity of demand is
mentioned in :
(A) The principle of Economics
(B) The Lodge
(®) Philosophy of Value
(D) The Problem of Monopoly
19. How many types of Price Elasticity of
Demand are there :
A 5
B 8
© 2
O 3
20. The Idea of Representative firm is give by :
(A) Marshall
(B) Pigou
(@) Malthus
(D) All of the above
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21. Who among the following is considered the
Saint of Rationalism :
(A) J.S. Mill
(B) Hicks
(9] Cournot
(D) Allen
22. What s the central focus of Milton Friedman'’s
monetarism?
(A) Monetary policy
(B) Social welfare
(®) Social services
(D) All of the above
23. According to Schumpeter, trade cycle is :
(A) The threshold of trade
(B) Economic fluctuations
(®) Growth of business ventures
D) All of the above
24. According to Ricardo's theory, Rent is a :
(A) Surplus Payment
(B) Subsidy
(®) Total Cost
(D) Total Expenditure
25. Ricardo's Rent theory implies that rent is :
(A) a transfer payment
(B) an average cost
(®) a marginal cost
(D) All of the above
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26. Which economist gave the concept of
statement of Wantlessness?
(A)  JK. Mehta
(B) John Dewey
(®) Amartya Sen
D) Ragnar Nurkse
27. According to Gandhian Economic thought,
what is the Ideal economic system?
(A) Socialism
(B) Mixed Economics
(®) Trusteeship
(D) All of the above
28. The focus point of Economics is :
(A) Person
(B) Physics
(@) Chemistry
D) None of the above
29. The scientific explanation of consumer
surplus is given by :
(A) J.B. Say
(B) Marshall
(@) Learner
(D) Hicks
30. Which of the following is not created by
Keynes?
(A) Indian Currency and Finance
(B) Treatise on Money
(@) General theory
D) Wealth of Nation
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31. Effective demand is related to :
(A) Marshall
(B) Robbinson
C)  J.S. Mill
D) Keynes
32. Strong supporter of government interference
in Economy s :
(A) Keynes
(B)  Adam Smith
€ J.B. Say
D) Hicks
33. Which book is called Keynesian Economics?
(A) General theory
(B) Investment
C) The Problem of the Rupee
D) Wealth of Nation
34. The publication year of General Theory of
Employment, Interest and Money is :
(A) 1936
(B) 1940
(C) 1910
(D) 1856
35. Statement of ED = ADF + ASF is :
(A) True
(B) False
€ Uncertain
D) All of the above
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36. The main cause of over production and  36.
unemployment, according to Keynes :
(A) Decrease in saving
(B) Reduction in investment
(®) Reduction in aggregate demand
D) Increase in aggregate demand
37. '‘Pump Priming' Plan is related to which  37.
Economist?
(A) Marshall
(B) Keynes
(®) Samuelson
(D)  Allen
38. The meaning of the word 'Sarvodaya' is : 38.
(A) For the welfare of all, for the
happiness of all
(B) Bringing inequality
(9] [lliteracy
D) None of the above
39.  Keynes Employment theory is : 39.
(A) Short-term
(B) Long-term
(®) Very long-term
(D) All of the above
40. Psychological law of Consumption related  40.
Economist is :
(A) Cournot
(B) Keynes
(®) Fisher
D) Fridman
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41. Marginal Efficiency of Capital (MEC) and  41.
Interest depend on which of the following?
(A) Investment
(B) Saving
(®) Consumption
D) All of the above
42. The objective of cash collection are : 42.
(A) Transaction motive
(B) Precautionary motive
(9] Speculative motive
D) All of the above
43. "The Quantity theory of Money : A  43.
Restatement" book is related to which
Economist is?
(A) Milton Friedman
(B) Fisher
(®) Chamberlin
(D) Myrdal
44,  What is reloated to Physiocracy? 44,
(A) Red Topism
(B) Bnusiness class
(®) Farmer class
D) None of these
45, What did Physiocrates consider to be the ~ 45.
foundation of country's wealth?
(A) Industrial sector
(B) Agricultural production
(@) Foreign investment
(D) All of the above
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46. Keynes explained consumption function on
the basic of :
(A) Average Propensity to Consumer
(APC)
(B) Marginal Propensity to Consumer
(MPC)
(®) Both (A) and (B)
(D) None of the above
47. 'More Gold, More Wealth and More Power'
is the slogan given by :
(A) Mercantilists
(B) Physiocrats
© Both (A) and (B)
(D) None of the above
48. The reason for the decline of mercantilism
was :
(A) Importance of Gold and Silver
(B) Foreign Trade
(®) Importance to agriculture
D) Poor condition of agriculture and
farmers
49, The principle of Circulation of Wealth is given
by :
(A) Quesnay
(B) Ricardo
(®) Shiraj
(D) All of the above
50. Schumpeter has given importance to which
of the following?
(A) Entrepreneur
(B) Capitalist
© Farmer
(D) All of the above
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51. Who explained innovation?
(A)  Ohelin
(B) Marx
(9] Schumpeter
(D) Pigou
52. The important factor to break the circular flow
of Economy of according to Schumpeter is :
(A) Bank credit
(B) Trade
(®) Capitalism
D) Society
53. How many stages of development of
capitalism, according to Schumpeter?
A 4
B) 2
€ 6
o 3
54. The end of capitalism is certain and as the
birth of Socialism is inevitable” statement is
of :
(A) Schumpeter
(B) Keynes
(®) Learner
(D) Moore
95. What is not included in Natural resources?
(A) Land
(B) Minerals
(®) Forestry
D) Industry
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56. The non-economic factors of economic
development are :
(A) Political factor
(B) Social factor
(®) Religious factor
(D) All of the above
o7. According to Mill, stationary state in
economy :
(A) never come
(B) may come
(®) is inevitable to come
D) None of the above
58. From where did Adam Smith get his Theory
of Division of Labour?
(A) From pin factory
(B) From canal construction
€ Both (A) and (B)
(D) None of these
59. The relationship between quantity supplied
and its price is :
(A) Direct
(B) Inverse
(®) Both (A) and (B)
D) All of the above
60. The full name of the Dr. Visvesvaraya is :
(A) Dr. Mokshagundam Visesvaraya
(B) Dr. Mohan Visesvraya
(9] Visvraiya
(D) All of the above
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61. Which of the following Indian thinkers was  61.
an engineer?
(A) M. Visvesvaraya
(B) Mahatma Gandhi
(@) Gokhale
(O)  C.N. Vakil
62. Who was Father of Planned Economy in  62.
India?
(A) M. Visvesvaraya
(B)  J.K. Mehta
(®) AK. Sen
D) None of the above
63. Gandhidi was a strong supporter of the  63.
following :
(A) Self-dependence and Swavalamban
(B) Dependent on others
(®) Lazing
(D) All of the above
64. Gandhidi's Economics was based on : 64.
(A) Priority to Rural Economy
(B) Urban economy
(®) Utopian economy
D) All of the above
65.  Gandhian ideal statement is 65.
(A) Simple living, high thinking
(B) Luxury life
(®) Illiteracy
(D) All of the above
A081005T-A/60 (15)

1§ 9 -1 i e @@

A) . fAQwEE

(B)  werew

€ e

(O)  €i.ud. g

qRd & A srefegawen & o+ & ¢
A)  TH. faLagEEn

B)  W.%. Fear

C) UH. 9

D) SR ¥ § Fig &
Tl 9 % Y g9ede 9 ¢

(A) TR g W@
(B) TN W AT T

€ ST T

D) S |

TS T ST SR o ¢
(A)  THIT STeieaen el
(B)  SwU SreleaE

C)  FMT Ireferereen

D) ST |

T F e A ©

(A) @M S, 3= faE
B)  focT¥er Sies

(C)  rfrem

D) S |

[P.T.0.]



66. Who said that economics is a moral science?
(A)  C.N. Vakil
(B)  Gandhidi
(®) Vinoba Bhave
D) None of the above
67. What was the full name of J.K. Mehta :
(A) Jamshed Kaikhusroo Mehta
(B) Jamshed Keval Mehta
(®) Jamshed Mehta
(D) None of the above
68. Who said, "The greatest happiness lies in a
state of Desirelessness"?
(A) VK. Rao
(B) J.K. Mehta
(®) Ranade
(D) Naoroji
69. What is the central focus of Visvesvaraya's
economic thought?
(A) Agricultural development
(B) Industrialization
(®) Social service
D) Technology
70. What is the importance of development of
villages in Dr. Gadgil's economic thought?
(A) Self-reliance
(B) Welfare of society
(®) Economic reform
(D) Contribution to the development of
country
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71. What is the main focus of Pt. Deendayal  71.
Upadhyaya's economic thought?
(A) Social service
(B) Poverty Eradication
(9] Developing village
(D) Struggle against injustice
72.  According to Gandhian thought, best way ~ 72.
to create harmony in society :
(A) Economic equality
(B) Political power
(®) Moral value
D) Caste- based discrimination
73. According to Adam Smith's Theory of 73.
International trade, which factor
encourageous trade?
(A) High production
(B) Economic stability
(®) High productivity
(D) Gains from specialization
74. Who explained consumption function? 74.
(A) Hicks
(B) Samuelson
(9] Jevens
(D) J.M. Keynes
75. The essence of Gandhian Sarvodaya 75
philosophy is :
(A) Spiritualism
(B) Unto this last
© Lack of violence
(D) All of the above
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76. In Pt. Deendayal Upadhyay's economic
thought, who is referred as Ekatma?
(A) Society
(B) Government
) Producer
D) Self
7. What is the significance of ‘Swadeshi’ in Pt.
Deen Dayal Upadhyay's economic thought?
(A) Using foreign product
(B) Encouraging the market
€ Serving society
D) Promote domestic product
78. Liquidity preference curve under conditions
of liquidity trap is :
(A) Perfectly inelastic
(B) Perfectly elastic
€ Cuts on horizontal axis
D) Cuts on vertical axis
79. Physiocracy is derived from which
language?
(A) Greek
(B) Hindi
C) English
D) All of the above
80. According to Quesnay , which of the
fallowing are productive classes?
(A) Artisan
(B) Trader
€ Farmer
(D) All of the above
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81. Concept of Net product Idea is with :
(A) Physiocrates
(B) Mercantilists
(®) Classicalists
D) All of the above
82. In which of the following categories did
naturalists place agriculture and farmers?
(A) First class
(B) Second class
(@) Third class
D) None of the above
83. The author of Planned Economy for India
is:
(A)  J.K. Mehta
(B)  Gandhidi
€ M.N. Rai
(D) M. Visvesvaraya
84. Which of the following is related to
population growth?
(A) Mercantilists
(B) Physiocrates
(®) Both (A) and (B)
D) None of the above
85. Which of the following Finance Minister
remained on his post throughout the life?
(A) Colbert
(B) Marshall
(®) Fisher
(D) Hicks
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86. Which of the following economist was known  86.
as the first founder of mercantilist theory?
(A)  William detty
(B) Colbert
(®) John Locke
(D) Cantillion
87. Which of the following thinkers compared  87.
business to mirror?
(A) Marsiyar Riviyre
(B) Marshall
(®) Both (A) and (B)
D) None of the above
88. The theory of Rent s related to the economist: 88,
(A) David Ricardo
(B) Malthus
(€) Mill
D) None of the above
89. Which one of the following concepts is not  gg
related to Adam Smith?
(A) Invisible hand
(B) Unbalanced growth
(®) Natural law
D) Division of labor
90. Perfectly elastic demand curve isa ____ 90.
curve.
(A) U-Shaped
(B) L-Shaped
(@) Hyperbola
D) Horizontal
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91. The exponent of innovation theory of
business cycle is :
(A) Samuelson
(B) Schumpeter
(®) Hayek
(D) Hicks
92. Marginal land in economics means the land
on which :
(A) No rent is generated
(B) High rent is generated
(9] Normal rent is generated
D) All of the above
93. According to Ricardo, Rent is reward for :
(A) Capital Investment
(B) Land Ownership
(®) Entrepreneurship
(D) All of the above
94. Which of the following is an active factor of
production?
(A) Land
(B) Labour
(@) Capital
D) Entrepreneur
95. Where was D.R. Godgil born?
(A) Nasik
(B) Pune
(®) Allahabad
D) Hyderabad
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96. The foundation of the wealth of nation is :
(A) Capital
(B) Agriculture
(®) Labour
D) None of the above
97. Which of the following economist compared
money from road?
(A) Adam Smith
(B) Ricardo
(®) Friedman
(D) All of the above
98. "Supply creates its own demand", the
economist concerned is :
A) J.B. Say
(B) Malthus
(®) Harrod
(D) Hicks
99. True happiness can be increased not by
increasing desires but by decreasing them.
The economist concerned is :
(A) J.K. Mehta
(B) Hayek
(®) Hawtrey
D) Myrdal
100.  What is given the most importance in
Keynes Theory of Employment?
(A) Consumption
(B) Production
(®) Distribution
D) Revenue
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Example :

Question :

Q1 ® @ © ©
Q2 ® ® @ ©

Q3 ® @ © ©

5. Each question carries equal marks.
Marks will be awarded according to the
number of correct answers you have.

6. All answers are to be given on OMR
Answer Sheet only. Answers given
anywhere other than the place specified
in the answer sheet will not be
considered valid.

7. Before writing anything on the OMR
Answer Sheet, all the instructions given
in it should be read carefully.

8. After the completion of the examination,
candidates should leave the examination
hall only after providing their OMR
Answer Sheet to the invigilator.
Candidate can carry their Question

Booklet.
9. There will be no negative marking.
10. Rough work, if any, should be done on

the blank pages provided for the purpose
in the booklet.

11. To bring and use of log-book, calculator,
pager & cellular phone in examination
hall is prohibited.

12. In case of any difference found in English
and Hindi version of the question, the
English version of the question will be
held authentic.

Impt. On opening the question booklet,
first check that all the pages of the question
booklet are printed properly. If there is any
discrepancy in the question Booklet, then
after showing it to the invigilator, get another
question Booklet of the same series.

SEIIA

a9 ¢

1 @ @ © ©
=2 @ ® O
s ®@ @ © @

5. U U B 3k UM &1 oD e I
el B, T2 & HFTAR b o fha ST

6. gl IR Pad SMoTHodARo ITX-T%
(OMR Answer Sheet) W & &3 99 |
STk & UG w9 & ofEr o

Fe WX fer T SAY 9 TR erm

7. SMolHodNo ITX-TF% (OMR Answer
Sheet) W B 1 ferew @ @ 389 &R W
el SRl H HEAHYEE g form S

8. e g & SuRa et e e
H T4 OMR Answer Sheet 39

T & & U B § I B aeei
I WY FT-GRAH A S Fhd S

9. feifea mfe =&t 2

10.  ®3 A I® P, 9E-JRaE H, -FE &
fer fou @l O W& R S R

1. - & A9, acepaey, ST el geX
B« ST O ST START T a2

12, 99 & [l Td SUsi @aXeT ¥ iear e

B A H U H IS TR & A
B
oA UgRTE @R UX e S @
@ & B aeigRaE @ @l ge sl BN
gC &1 AR ywyfam & 9% w4 @, @
wafeE B REmst @ s & gEd

gegRaE M w A



