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10021-A/530

A year in which income is earned is known
as:

(A) Assessment year
(B) Previous year
(9] Annual period
D) None of these

Payment of income tax is :
(A) Optional

(B) Compulsory for government
servants only

(9] Compulsory for male persons only

D) Compulsory if the income exceeds
the exemption limit

Assessment year can be a period of :
(A) 12 months (B) 6 months
(9] 9 months (D) 24 months

Which of the following is not included in the
term 'Person'?

(A) Company

(B) HUF

€ Muslim Family

D) Firm

Which of the following is illegal?
(A) Tax evasion

(B) Tax planning

(9] Tax avoidance

D) Tax saving
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10.

10021-A/530

Which of the following is an unit for Taxation?
(A) Local Authority

(B)  Citizen

(C) Indian National

D) Officer

First Previous year in case of business
newly set-up on 20.10.2021 would be :

) 20.10.2021 to 31.03.2023
) 20.10.2021 to 31.03.2022
) 20.10.2021 to 19.10.2022
) 01.04.2021 to 31.03.2022

For the Assessment year 2021-22, the
Previous year would be :

(A)  2019-20 (B)
© 202122 D)

2022-23
2020-21

In which of the following cases, income of
Previous year is assessable in the Previous
year itself?

(A) A person is in employment in India

(B) A person who is doing many
businesses

(@) A person leaving India as a member

of crew
D) None of these
A Financial year may be :
(A) Previous year
(B) Assessment year
€ Both (A) and (B)
D) None of these

(4)
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12.
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10021-A/530

Income tax is a/an :

(A) Indirect Tax
(B) Fee

€ Direct Tax

(

D) Surcharge

The Parliament has power to levy tax on
income other than :

A
B
C

(A) Income from other sources
(B) Agriculture income

€ Income of poor people
D) None of these

Which of the following is the highest Income
Tax Authority?

(A)  CBDT
(B
C
)

)
) Director of Income Tax

) Commissioner of Income Tax
) Chief CIT

As per Section 2(24) definition of 'Income'’

(A) Inclusive

(B) Exclusive

(C) Exhaustive
D) None of these

Income Tax Act,1961 contains :

(A) 292 Sections
(B) 298 Sections
©) 297 Sections
D) 300 Sections

(3)
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10021-A/530

Income Tax Act,1961 contains :

(A) X Schedules
(B) IX Schedules
©) XVI Schedules
(D) XIV Schedules

Foreign Income means :

(A) Income accrued in India

(B) Income accrued outside India

©) Income received in India

D) Income deemed to received in

India.

Which of the following is not a Head of
Income?

(A) Income from salary

(B) Income from house property
€ Income from capital gains

(

D) None of these

Which of the following is/are Indirect Tax?

(A) Service Tax
(B) VAT

©) GST

(

D) All of the above

GST is levied by :

(A) State Governments only
(B) Central Government only

(@) Both state government and local
authority

D) Local Authority

(6)
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22.
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25.

GST has replaced the :

(A) VAT

(B) Income tax

©) Local sales tax

D) None of these

GSTis:

(A) Goods and Sales tax
(B) Goods and Supply tax
€ Goods and Services tax
D) Government Service tax
In India, GST became effective from :
(A)  July2,2017

(B)  July1,2017

(C)  July 10,2017

(D)  July1,2018

India has chosen
GST.

(A) Japan

(B)  USA

(@) Canadian

D) Russian

In India, GST is :

(A) Comprehensive

(B) Multi-stage

(@) Development based

(D)  Both (A) and (B)
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model of Dual-
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GST has not subsumed :

(A) Stamp duty

(B) VAT

€ Entry tax

D) Entertainment tax

IGST is payable when the supply is :
(A) Interstate

(B) Intra-state

€ Intra-Union territories

D) All of the above

"Quid Pro Quo" is required in case of :
(A) Direct tax

(B) Indirect tax

(@) Fee

D) Cess

Which of the following is legal but immoral?
(A) Tax evasion

(B) Tax avoidance

©) Tax planning

D) Money theft

Rate of Income tax is decided by :
(A) Income Tax Act, 1961

(B) Central Government

©) Annual Finance Act

D) State Governments

(8)
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31.

32.

33.

34.

35.

Section 23(1) of the Income Tax Act,1961  31.

defines :

(A) Capital Value
(B) Capital Assets
€ Annual Value
D) Annual Assets

Mr. Z owns a house property. He Rentitto Mr. ~ 32.

Kat ¥ 25,000/~ per month. Such income of 'Z'
is taxable under the head :

(A) Income from salary

(B) Income from other sources
(9] Income from capital geins
(

D) Income from house property

Which of the following house property is 33,

exempted from taxation?

(A) Self-occupied house

(B) House given on fair rent

() House other than self-occupied
house

D) None of these

Under the Head 'Income from House', the  34.

basis of charge is :

(A) Half of the annual value
(B) Annual value

©) Quarterly value

D) Capital value

Who is Deemed owner ? 35.

(A) A person who owns a house

(B) A person who transfer house with
adequate consideration

() A person who transfer house to his
wife without consideration

D) None of these
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40.
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Gross Annual value minus (-) Municipal Tax

(A) Net annual value

(B) Standard value

€ Income from House property
D) Standard Rent

Under the head 'Income from Salary',
entertainment tax deduction is permissible
only to :

A
B
C
D) All of the above

) Private employee
) Businessman
)

Government employees

P

The salary of Member of Parliament is
taxable under the head Income from :

Capital gains

)
) Other sources
)
)

C Salary

D Profits and Gains
Anindividualhas ______types of residential
status.

A 3

B) 2

C 4

D) 1

Assessment year is defined in :
(A) Section 2(7)

(B) Section 2(13)

©) Section 3

D) Section 2(9)
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41.

42.

43.

44.

45.

Bonus is : 41.
(A) Fully exempted

(B) Fully taxable

(©) Partly taxable

(D) Partly exempted

Salary is defined in : 42.
(A) Section 15

(B) Section 16(1)

€ Section 17(1)

D) Section 14

RPF in Income Tax is : 43.
(A) Recognised Provident Fund

(B) Recognised Policy Fund

(C) Reserve Provident Fund

D) Railway Provident Fund

From Financial year 2021-22, interest on 44,

employee's contribution in RPF in excess

of _____ per annum will be taxable.
(A) % 2,50,000/-
(B) % 1,50,000/-
©) % 2,40,000/-

D) % 3,50,000/-

HRAs : 45.

(A) High Rent Allowance
(B) House Rate Allowance

©) House Rent Allowance

D) House Rate Acquired.
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The exemption on HRA can be claimed :

Fully only
Fully or partially
Partially only

None of these

Transportation allowance is :

(A

o @

)
)
)
)

D

Fully exempted
Partly exempted
Fully taxable

All of the above

Salary is chargeable to tax on a :

(A
(

(
D

O

)
)
)
)

due basis
receipt basis
exchange

due basis or receipt whichever is
earlier

Deduction from salary is allowed under :

(A
(B
(@
D)

)
)
)

Section 16
Section 15
Section 17
Section 14

Education allowance exemption is allowed

upto :
(A
(

(
D

O

)
)
)
)

2 children
Single girl child
Single child

No limit
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51.

52.
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95.
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Municipal Corporation, Kanpur is :

(A)  An Individual
(B) AOP

(€  BOI

(

D) Local Authority

Which of the following deduction(s) is/are
allowed u/s 80C?

(A) LIC premium

(B) Contribution to PF
€ Tuition Fee

(D) All of the above

Deduction of LIC premium can be claimed
in case of HUF by :

A
B

( Karta only
(

C

(

Male only

)
)
) Female only
)

D Any member

Section 80D is related to :

(A) Medical Health Insurance
(B) LIC Premium

(@) Rajiv Gandhi Equity Scheme
D) All of the above

Deduction in case of a person with disability
is given under :

A) Section 80D

(

(B) Section 80U
©) Section 80 TTB
D) Section 80G
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Donations to Prime Minister's National Relief
Fund is eligible for deduction upto :

(A) 25%

(B) 75%

©) 100%

D) 50%

Donation to Prime Minister's Drought Relief
is ___eligible for deduction.

(A) 50%

(B) 75%

©) 100%

D) 25%

Which of the following cannot claim
deduction in case of Donation to Political

parties?
(A) An Individual
(B) HUF

©) Local Authority
D) All of the above

Interest earned in the contribution under

Sukanya Samriddhi Scheme is :
(A) Taxable

(B) Tax free

€ 50% taxable
D) None of these

Which of the following is allowed for
deduction?

A)  NSC
PPF

O

D

(
(
(
( All of the above

)
) Payment for health insurance
)
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61.

62.

63.

64.

65.

10021-A/530

Provisions relating to deduction are given
under :

(A) Chapter V

(B) Chapter V-A

€ Chapter VI-A

D) Chapter X

Income from lotteries is ____for deduction.
(A) available

(B) not available

(C) partly available

D) None of these

Deductions are not available from :
A
B
C

(A) Long-term capital gains
(B) Short-term capital gains
(©) Both (A) and (B)

D) None of these

The aggregate amount of deduction under
Chapter VI-A cannot exceed :

(A) Basic Salary

(B) Gross total income
(@) Dearness Allowance
D) None of these

Salary from past Employer is taxable under
the head :

(A) Income from other sources
(B) Income from capital gains
©) Both (A) and (B)

D) Income from Salary
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70.

10021-A/530

Pension may be :

(A) a lump sum payment
(B) a periodical payment
©) Both (A) and (B)

D) None of these

Uncommuted pension is :
A
B
C

(A) tax free

(B) fully taxable
©) partly taxable
D) None of these

Education Allowance is not permissible
for :

(A) Son

(B) Adopted son

(@) Grandson

D) Adopted daughter

Deduction from HRA depends on
employee's :

(A) Salary

(B) Place of residence

©) Rent paid by the employee
(D) All of the above

House Rent Allowance exemption is given
under :

(A) Section 10(13A)
(B) Section 10(2)
(@) Section 10(10)
D) Section 17(1)
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72.

73.

74.

75.
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Deduction from income from house property
is given in :

(A) Section 22

(B) Section 24

©) Section 26

D) Section 27

CIT Vs. Premnath Motors (Raj.) P.Ltd. (2007)
case is related to :

(A) Income from house property
(B) Income from salary

©) Income from other sources
D) None of these

The term 'Business' does not include :
(A) Trade

(B) Profession

©) Commerce

D) All of the above

The term 'Business' is defined in :

(A) Section 2(10)

(B) Section 2(13)

©) Section 2(14)

D) Section 2(31)

Interest on delayed Payments of Contract

receipt is business income. It was laid down
by the Supreme Court of India in :

()  PN.Shukla Vs. CIT
(B)  TA.Abdul Khader Vs. CWT

©) CIT Vs. Govinda Chowdhury and
Sons

D) Mysore Minerals Ltd. Vs. CIT

.
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76.

7.

78.

79.

80.
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Which of the following is not designated as
'‘Appeal'?

(A CIT

(B)  Additional CIT
(9] Deputy CIT
D) Assistant CIT

"Politics is a Profession." The Court laid
down in :

A) CIT Vs. Raju
B) CIT Vs. Manmohan Das
)

C Laxmi Narayan Ram Gopal case

(
(
(
D) None of these

Which of the following is not included in
Profession?

(A) Teaching of Vedanta
(B) Medical practise
) Conducting Satsang
D) None of these

Business loss should be :

(A) Notional
(B) Fictious
(9] Real

D) Imaginary

Loss on an account of Robbery may
be

(A) Business loss

(B) No loss

€ Loss under the head capital gains
D) None of these

76.

7.

78.

79.

80.

(18)

fFriied & & 9 ol & &9 A

freifa =€t fmam mm B7
A HemEd

(B)  URwNa Hiemd
€ < diemEd

D)  oIRTET diemEd

‘I TH QA B RS 3 T8
et o -

A EES T T A
(B)  THOTEE T AR I
(C) & AREC W MU ag d

D) T 4 B Tl
gﬂﬁ%ﬁﬁ@faﬁ?ﬁmﬁﬂﬁqﬁaﬁ
?

(A) I B ST

(B)  Afewa ded

C)  ET BT

O T & B T

R 91el &9 Ay

(A) STy

B)  SEC

(C)  awdia®

D) @YUM

qC ' a6 ¥ & B o TN ©
(A)  FNR e

(B) I ThAN TE

C) T @ o & =T B
0O T & B T



81.

82.

83.

84.

85.
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Mercantile System of Accounting is : 81.

A) Receipt basis
B) Accrual basis
C) Both (A) and (B)

(
(
(
D) None of these

Which of the following deductions is not  82.

allowed under the head 'Income from profit
and gains from business or profession'?

(A) Rent of premises

(B) Capital expenditure in other
business

©) Amount of Repairs

(D) Municipal taxes

Depreciation is in : 83.
(A) Section 32

(B) Section 33

© Section 34

D) Section 36

Depreciation is available on : 84.
(A) Tangible Assets

(B) Intangible Assets

(C)  Both (A) and (B)

D) None of these

General Deduction is allowed under : 85.
(A) Section 37

(B) Section 40

©) Section 40A

D) Section 40B

(19)

(A) Ui @ SR

B)  SiEa STER

© I (A) T (B)

0) 3 q P T
Frfaiad & & SIF-41 Herdl /88 AR
a7 UM |/ U A T A B ST %
sfive 7 o el =7

A)  IRER 1 e

(B) 9T ANR W Tl T
(C) WA W TR

D)  TRUMeTR
T § -

A g 32F

B) € 33

C) =T34

D) 4 36H
e I ©

A) T "I )

(B)  Hd Hufw W

€ A (A T (B)

D) T & &R Tl
HH ekl B ST ©
A) 49U P 37D I
(B) oI & 40% I
(C) o & 40AH =T
D) o) & 40B% ST

[P.T.0.]



86.

87.
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Capital gains may be :

(A) Short-term

(B) Long-term

(C)  Both (A) and (B)
D) None of these

Capital Assets is defined in :

(A) Section 2(10)
(B) Section 2(12)
©) Section 2(13)
(

D) Section 2(14)

The Finance Act, 2012 was introduced after
the decision in :

(A) Seth Brothers case

(B) Maharaja Rana Hemant Singhji Vs.
CIT

(C) Vodafone case
D) None of these

Which of the following capital gains is
taxable at lower rate?

(A) Short-term

(B) Long-term

C)  Gift

D) None of these

Transfer does not include :

(A) Sale

(B) Exchange

(@) Extinguishment
D) None of these
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Which of the following case is not related to
Income from other sources?

(A) East West Hotels Ltd. Vs. Deputy
CIT (2009)

(B) CIT Vs. Autokast Ltd. (2001)

(@) Malabar Industrial Co. Ltd. Vs. CIT

(2000)
D) None of these
Amount specified under Section 40A is :
A) Not deductible
B) Deductible
C) Tax free
D) None of these

(
(
(
(

Which of the following is taxable under the
head 'Income from other sources'?

(A
B
C
(D) All of the above

The idea of GST was first mooted by :

) Dividends
) Winning from Card game
)

Winning from horse races

(A) Wanchoo Committee
(B) Santhanam Committee
©) Kelkar Committee

D) Malhotra Committee

The product(s) kept outside the GST
is [ are :

(A) Alcohol

(B) Motor spirit

©) Crude

D) All of the above
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The Chapter XXI of Income Tax Act, 1961 is
related to :

(A) Assessment
(B) Penalty

©) Return

(

D) All of the above

The provisions relating to prosecution is
given under :

(A) Chapter XXI
(B) Chapter XXII
(9] Chapter XXIV

D) Chapter XXVI

An Assets held for more than 36 months is :
(A) Short-term capital assets

(B) Long-term capital assests

(©) Both (A) and (B)

D) None of these

Income Tax is :

(A) Progressive tax
(B) Indirect tax

(@) Direct tax

D) Both (A) and (C)

In case of Bonus share, the cost of
Acquisition will be :

(A) Nil

(B) Cost of the previous owner

© 50% of cost of the previous owner
D) None of these
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Example :

Question :

Q1 ® @ © ©
Q2 ® ® @ ©

Q3 ® @ © ©

4. Each question carries equal marks.
Marks will be awarded according to the
number of correct answers you have.

5. All answers are to be given on OMR
Answer Sheet only. Answers given
anywhere other than the place specified
in the answer sheet will not be
considered valid.

6. Before writing anything on the OMR
Answer Sheet, all the instructions given
in it should be read carefully.

7. After the completion of the examination,
candidates should leave the examination
hall only after providing their OMR
Answer Sheet to the invigilator.
Candidate can carry their Question

Booklet.

8. There will be no negative marking.

9. Rough work, if any, should be done on
the blank pages provided for the purpose
in the booklet.

10. To bring and use of log-book, calculator,

pager & cellular phone in examination
hall is prohibited.

11. In case of any difference found in English
and Hindi version of the question, the
English version of the question will be
held authentic.

Impt. On opening the question booklet,
first check that all the pages of the question
booklet are printed properly. If there is any
discrepancy in the question Booklet, then
after showing it to the invigilator, get another
question Booklet of the same series.
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