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The writer of the book ‘The Wealth of Nations’
is

(A) Adam Smith

(B) Robbins
(C) Marshall
(D) J.K. Mehta

The economy of India is :
(A) Capitalist

(B) Socialist

(C) Mixed

(D) None of these

Production possibility curve is convex to the
origin. This statement is :

(A) True

(B) False

(C) Both (A)and (B)

(D) None of these

The problem of choice is :
(A) Economic problem

(B) Non-Economic problem
(C) Social problem

(D) None of these
Cut-throat competition is a characteristic of :
(A) Capitalist Economy

(B) Socialist Economy

(C) Mixed Economy

(D) None of these

(3)

T I ol A JRIE b q@d ©
(A) weH feog

(B) e

(C) =i

(D) =9 | HE &

IeUTE FEATET a6 T {95 &l AN I~Talex
B B T8 B ©

(C) ST (A) T (B)

(D) & | g &

A B T ©

(A) T HaET

(B) R-oTiiw T
(C) ST TwE

(D) & | g &
TReIE HferRATer U Qi B
(A) Sirarel arefereren i
(B) GHISTAT STefearedt
(C) M3 srefemeer i

(D) 3™ & P &
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6. Price mechanism operates in : 6. FHG I HeARIT ok ®

(A) Capitalist (A) Yoftre J
(B) Socialist (B) GHeEmE |
(C) Feudalism (C) TR ¥
(D) None of these (D) 378 | g &
7. Human needs are infinite. This statementis: 7. UNEE ETEAE I B ol U8 H
(A) True ¢
(A) &
(B) False P
(C) Both (A) and (B) () 3 (A) 7@ (B)
(D) None of these (D) 34 & &g &
8. The slope of demand curve is : 8. URT 956 Wl T eI § ¢
(A) Parallel to Y-axis (A) Y-318 & TR
(B) Parallel to X-axis (B) X- 378 & HHMX
(C) Negative (C) FoToT®
(D) Positive (D) =TT
9. Cause of decrease in demand is : 9. A B BT B S
(A) Decrease in income of consumer (A) IR H AT H B
(B) Increase in income of consumer (B) SUHARH # o H dfs
(C) Decrease in price of commodity (C) a&g & oI § F
(D) Increase in price of commodity (D) a8 % 49 ¥ gi&
10.  Degrees of price elasticity of demand are : 10.  HOT @ A B APET Ex
(A) Five (A) d=
(B) Four (B) IR
(C) Three (C) @
(D) Two (D) &
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1.

12.

13.

14.

15.

Cross elasticity of demand for substitute goods ~ 11.

is

(A) Greater than zero

(B) Less than zero

(C) Equal to zero

(D) None of these

Perfectly Elastic Supply Curve is :
(A) Parallel to Y-axis

(B) Parallel to X-axis

(C) Unparallel to Y-axis

(D) Unparallel to X-axis
Opportunity cost is called :

(A) Transfer cost

(B) Displacement cost

(C) Alternative cost

(D) All of the above

Gossen’s second Law is called :
(A) Law of Diminishing Utility
(B) Law of Equi-marginal Utility
(C) Consumers’ Surplus

(D) None of these

Law of Equi-marginal utility is also known as :
(A) Law of Maximum Satisfaction

(B) Law of Satisfaction

(C) Law of Consumers’ Surplus

(D) None of these
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12.

13.

14.

15.

(5)

OfrITa a&gsit & |17 P STl A kil
g

(A) T F e
(B) @ & A
(C) & & T
(D) ¥ & H1§ T&
qofer e Qi 9% BTl ©
(A) Y-8 % FAARR
(B) X- 319 & THMIX
(C) Y- 3781 & FHHMI
(D) X- 3187 & STIHMIRIC
TER AR Hl FEl Sl ©
(A) BRIl AR
(B) fereerma @FTet
(C) Iicqeh T
(D) 3w &
o & facd frem @
(A) B JReTer
(B) &H-HmT= ey e
(C) IUHARA =
(D) ¥ & H1§ T&
-G gReeT FE| & el S ©
(A) stfereRaH gqfee & M
(B) dgfee = faw
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16.

17.

18.

19.

20.
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Consumers’ Surplus Theory was propounded
by:

(A) Marshall

(B) Pigou

(C) Fisher

(D) Keynes

Who used Indifference curves for first time ?
(A) Edgeworth

(B) Marshall

(C) Hicks

(D) Samuelson

Number of producers in Monopoly is :

(A) One

(B) Two

(C) Three

(D) Four

Which factors affect the supply of goods ?
(A) Price of factors of production

(B) Price of goods

(C) Technological change

(D) All of the above

Gossen'’s first law is :

(A) Law of equi-marginal utility

(B) Law of diminishing marginal utility
(C) Consumers’ surplus

(D) None of these

16.

17.

18.

19.

20.

(6)

JUAH B TG b GG B FraEd
fopaT -

(A) =i A

(B) i 7

(C) e 4

(D) &g
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21.

22.

23.

24.

25.

Indifference curves are convex to the origin. This ~ 21.

statement is :

(A) True

(B) False

(C) Both (A)and (B)
(D) None of these

Discriminated Production is related with : 22.

(A) Monopolistic competition
(B) Perfect competition
(C) Imperfect competition

(D) None of these

Where marginal utility is .................. ,consumer  23.

gets maximum satisfaction.
(A) zero

(B) positive

(C) negative

(D) maximum

Cardinal Approach of Utility measurement is 24,

related with :
(A) Marshall
(B) Adam Smith
(C) Keynes

(D) Pigou

Who is called the father of economics ? 25.

(A) Adam Smith
(B) Keynes
(C) Marshall

(D) Ricardo
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26.

27.

28.

29.

30.

According to Marshall, ............. are essential for  26.

price determination.

(A) Demand and supply both
(B) Only demand

(C) Only supply

(D) Neither demand nor supply

Minimum support price is determined by : 27.

(A) Producer
(B) Government
(C) Consumer

(D) None of these

Consumers’ Surplus is maximum in : 28.

(A) Luxury Goods

(B) Comfort Goods
(C) Necessary Goods
(D) Rare Goods

Under perfect competition, price of goods is  29.

determined by :

(A) Government

(B) Supply of goods

(C) Demand of goods

(D) Demand and supply of goods both

Which statement is true ? 30.

(A) Normal price and market price are always
equal

(B) Market price tends to be around normal
price

(C) Normal price tends to be around market
price

(D) None of these
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31.

32.

33.

34.

35.

Most important factor of a market is : 31.

(A) Place of market
(B) Competitive conditions
(C) Presence of buyers and sellers

(D) Presence of different goods

Number of sellers in oligopoly is : 32.

(A) More than two
(B) One
(C) Two

(D) None of these

At the point of maximum satisfaction, marginal ~ 33.

utility is :

(A) Negative
(B) Positive
(C) Maximum

(D) Zero

Indifference curves are : 34,

(A) Always parallel
(B) May be parallel
(C) Never parallel

(D) May be parallel and may not be

Which of the following economist is not related ~ 35.

with Indifference curves ?
(A) Edgeworth

(B) Marshall

(C) Hicks

(D) Allen
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36.

37.

38.

39.

40.

Who wrote ‘Value and Capital’ ?
(A) Marshall

(B) Allen

(C) Hicks

(D) Boulding

The law of diminishing returns is a :

(A) Short - term analyses
(B) Long - term analysis
(C) Medium term analysis
(D) None of the above
Returns to scale is a :

(A) Short - term analysis
(B) Long - term analysis
(C) Medium term analysis

(D) None of the above

Iso-product curves are known as :

(A) Indifference curves
(B) Iso-quants curves
(C) Both (A)and (B)

(D) None of these

Iso-product curve assumes that :

36.

37.

38.

39.

40.

(A) Labour and capital are two factors of

production

(B) Factors of production can be distributed in

small units

(C) Technological change is constant

(D) None of these
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(10)

A e dew’ @ e far o ?
(A) =i

(C) HemehIaile AT
(D) SR # & g T
TG a8 I S ©
(A) IIETA T B @9 H
(B) ¥9-HET T ® &4 H
(C) Mt (A) 71 (B)
(D) ¥ & H1§ T&
T @6 H AR @

(A) = o ot 2 Sy & A ©

(B) ST & AEMl A BIA-BId har §

fovrh fopam ST gt &
(C) Tepmitehl URade P a9 ReR ®
(D) =¥ | B &



4. Total money cost means : 41. & A AR H E & -

(A) Total Explicit Cost (A) HeT T AR
(B) Total Implicit Cost (B) el STEEC AT
(C) Normal Profit (C) 9mM g <
(D) Explicit Cost + Implicit Cost + Normal (D) W @FId + TS AN + HE
Profit SIE
42.  Fixed costs are called : 42. R GFTl B FeT S R
(A) Supplementary cost (A) I T
(B) Variable cost (B) uRacHNe AN
(C) Both (A)and (B) (C) I (A) 7T (B)
(D) None of these (D) 38 | HE &
43. Revenue of a firm means : 43. BH P SIH H I T
(A) Revenue received out of sale (A fspt @ T ST
(B) Expenses done on sale (B) fe@hl W R T =™
(C) Number of units produced (C) IR ZH=al Hl HEAT
(D) None of these (D) 38 | g &
44.  ‘The Theory of Monopolistic Competition’ was ~ 44. ‘T A G FATIRED B b AEH
written by : g
(A) Prof. Chamberlin (A) 0. R
(B) Prof. Marshall (B) W. =Sk
(C) Prof. Leftwitch (C) . Auefe=
(D) Prof. Stigler (D) . RewR
45.  The author of ‘The Economics of Imperfect  45. ‘T TR o TG PRI B
Competition” is : AGE ©
(A) Prof. Marshall (A) 9. =Sk
(B) Joan Robinson (B) St fere
(C) Prof. Leftwitch (C) . Arefa=
(D) Prof. Stigler (D) . RewR
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46.

47.

48.

49.

50.
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A monopoly firm earns super normal profit. This ~ 46.

statement is :

(A) True

(B) False

(C) Both (A)and (B)
(D)

D) None of these

A monopoly firm holds sole control over supply ~ 47.

of goods. This statement is :
(A) True

(B) False

(C) Both (A) and (B)

(D) None of these

Product differentiation is related with : 48.

(A) Monopolistic competition
(B) Perfect competition
(C) Imperfect competition

(D) None of these

The characteristics of Perfect Competition ~ 49.

is :

(A) Large number of buyers and sellers
(B) One buyer and many sellers

(C) Many buyers and one seller

(D) None of these

Perfect knowledge of the market is a 50,

characteristic of :

(A) Perfect competition
(B) Imperfect competition
(C) Both (A)and (B)

(D) None of these

(12)

THHR FH THR § SR a9 FAR B
I8 HIE T -

(A) &I
(B) ot8cd

(C) R (A) T (B)
(D) 5% & @ &

THIAHR ®H B g 9 QO e e
IR L

(C) & (A) T (B)
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51.

52.

53.

54.

55.
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Who propounded Revealed Preference  51.

Theory ?

(A) Marshall
(B) Hicks

(C) Edgeworth

(D) Samuelson

Strong ordering is the basis of Revealed  52.

Preference Theory. This statement is :
(A) True

(B) False

(C) Both (A) and (B)

(D) None of these

Who propounded ‘Impossibility Theorem’ ? 53.

(A) Arrow
(B) Baumol
(C) Little
(D) Mishan

‘Consumption Theory in Terms of Revealed  54.

Preference’ is related with :
(A) Hicks

(B) Samuelson

(C) Keynes

(D) None of these

Compensation principle theory of Social  55.

Welfare was propounded by :
(A) Kaldor

(B) Pigou

(C) Pareto

(D) None of these

(13)

I SIS Tehe ST ST &l STEm
HIREE SRR

(C) fafea
(D) Ms=

‘P SN 3 THE 3 Ralcs B’
P T Q

(A) T &
(B) Hge #
(C) & 4
(D) 1 @ Hig &

ST HdTT & &g R & dieaesh
P © ?
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56.

57.

58.

59.

60.
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‘Double Criterion’ theory of new welfare is  56.

related with :

(A) Prof. Scitovsky
(B) Pareto

(C) Kaldor

(D) Hicks

The concept of Paretian Welfare Economics is  57.

based on :

(A) Ordinal Approach
(B) Cardinal Approach
(C) Both (A) and (B)
(D) None of these

The concept of ‘Compensation Principle’ is 58,

also known as New Welfare Economics. This
statement is :

(A) True

(B)

(C) Both (A)and (B)
(D)

False

None of these

The concept of Paretian Optimality is based ~ 59.

on:

(A) Ordinal utility approach
(B) Cardinal utility approach
(C) Both (A) and (B)

(D) None of these

Marshall and Pigou are related with welfare  60.

economics. This statement is :

(A) True

(B) False

(C) Both (A) and (B)

(D) None of these

(14)

T HET & AT AWES’ ST @
T B

(A) 0. Repdiaen §

(B) R |

(C) FESR A

(D) fe &

TRE P HEOT ST SR & -

A) FHdTEE SehT T
B) UG 3RO T
(C) & (A) T (B)
D) &8 & ®i& e

‘eiYXeh s [ERRERT &l e e orrel
STTE Al FET AT 51 Fe BT ©

(C) T (A) T (B)

D) 3 & ® e

TR SRR B STAIRN SR &
(A) SR & HHaEs fdeaR W
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(C) 2t (A) T (B)
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(C) aT (A) T (B)
D) 37 & # T



61.

62.

63.

64.

65.
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“Rent is that portion of the produce of the earth  61.

which is paid to the landlord for the use of the
original and indestructible powers of soil.”
- Ricardo. This statement is :

(A) True

(B) False

(C) Both (A)and (B)
(D)

D) None of these

Modern Theory of Rent was propounded by : 62.

(A) Ricardo
(B) Adam Smith
(C) J.S. Mill

(D) None of these

Marginal Productivity Theory of Distributionwas  63.

propounded by :
(A) J.B.Clark
(B) Marshall
(C) Hicks

(D)

Friedman

Modern Theory of Factor Pricing was  64.

developed by :

(A) Marshall and Hicks
(B) J.B.Clark
(C) Robinson
D)

D) Ricardo

Modern theory of wage determination is based 5.

on:
(A) Demand of Labour
(B) Supply of Labour

(C) Both (A)and (B)
D)

D) None of these

(15)

T G % ST H g8 AT & SN -
I i B Ao o At e & FEn
% for far S &7~ Rewrst

I8 FUF B ¢

A T™

(B) 3TacT

(C) &FF (A) T (B)
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D) Repret
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66.  Moral criteria are significant in Paretian Welfare ~ 66.  Wel & e ordsmey # s wmers

Economics. This statement is : L] Bl T8 HYA B
(A) True A) T
(B) False (B) 9
(C) Both (A) and (B) (C) i (A) @1 (B)
(D) None of these (D) 378 | g &
67.  Causes of market failure is/are : 67. I fawaar & HOT © -
(A) Public Goods (A) SR a&d
(B) Harmful Externalities (B) BfvepR® drrar
(C) Useful Externalities (C) IUART aTRIaT
(D) All of the above (D) ST |+ft
68.  Public goods are that : 68.  WETH IEY 6 ¢ -
(A) which satisfy public or social needs (A) T WG T o STEsepde
qft et &
(B) which make market system inefficient ) S T T A o AT A
(C) principle of exclusion does not operate (C) STt &1 far frasliar et 8 @
(D) all of the above (D) Swgrn et
69.  Competition Act was enacted in the year : 69.  sifcewl afefrEe @ Rear m, Ay
(A) 2002 (A) 2002 &
(B) 2001 (B) 2001
(C) 2003 (C) 2003 #
(D) 1999 (D) 1999
70.  Tools of Monetary Policy is/are : 70.  Aifsw WMy B /B IUBT B2 -
(A) Open Market Operations (A) Gd IR %l fohard
(B) Bank Rate Policy (B) & X & it
(C) Cash Reserve Ratio (C) T HINTIU
(D) All of the above (D) SwgF alt

ECONOMICS/A080101T-A/4690 (16)



71.  Fiscal policy is formulated by : 7. oM S @ frer fhar o @

(A) Government of India (A) ¥RT §R &
(B) Reserve Bank of India (B) 9 Rerd & gW
(C) State Bank of India (C) 9ARAT Ve % 3|
(D) Punjab National Bank (D) 49T A b BT
72.  Monetary policy is formulated by : 72.  Afss i Hr Fwior fen S R
(A) Reserve Bank of India A) IR R S 5w
(B) State Bank of India (B) 9RUIM Ve % |
(C) Punjab National Bank (C) U9 A b &
(D) Bank of Baroda (D) S 3% TN BN
73.  Activities of modemn states are : 73, oy T @ B R
(A) Law and order and defence work related (A) BILT HIET TAT EIHD Ty
(B) Trade and commerce related (B) #MUR TG Aoy Tt
(C) Development related (C) forpre Tarelt
(D) All of the above (D) WG @t
74, The theory of contestable markets was 74,  Wiqeqel SR & s @ faeiad 6 :
developed by :
(A) . I
(A) Prof. Baumol
(B) Hicks () Tes 1
(C) Keynes (C) @i A
(D) Samuelson (D) dgeaT
75. Price rigidity is a characteristic of : 75. @M gl U AV §
(A) Perfect competition (A) o SRR i
(B) Imperfect competition (B) oTyel S
(C) Oligopoly (C) TR Bl
(D) None of these (D) 378 | g &

ECONOMICS/A080101T-A/4690 (17) [PT.O]



76.

7.

78.

79.

80.

81.

ECONOMICS/A080101T-A/4690

Under which type of market condition, society
suffers loss ?

(A) Monopoly

(B) Duopoly

(C) Perfect competition

(D) None of these

Social welfare is an objective of :
(A) Capitalism

(B) Socialism

(C) Both (A)and (B)

(D) None of these
Characteristics of Capitalism is/are :
(A) Private Property

(B) Price Mechanism

(C) Profit Maximization

(D) All of the above

Consumers’ Sovereignty is safe in Capitalism.
This statement is :

(A) True

(B) False

(C) Both (A)and (B)

(D) None of these

India is @ mixed economy. This statement is :
(A) True

B) False

(B)

(C) Both (A)and (B)

(D) None of these

Cause of Expansion in demand of a commodity
is :

(A) Price of the commodity

(B) Change in quality of the commodity

(C) Consumers’ taste

(D) Change in income of consumer

17.

78.

79.

80.

(18)

IR I e 90 § | B St agat
37
(A) TR
(B) AR
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82.

83.

84.

85.

86.

87.
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Cause of contraction in demand of a goods
is

(A) Price of goods

(B
(C

(D) Change in income of consumer

Change in quality of goods
Consumers’ taste

)
)

Factors affecting the demand are :
(A) Income of Consumers

(B) Tastes of Consumers

(C) Distribution of Income

(D) All of the above

Change in population affects the change in
demand. This statement is :

(A) True

(B) False

(C) Both (A)and (B)

(D) None of these

Petrol is a complementary goods for a car. This
statement is :

(A) True

(B) False

(C) Both (A)and (B)

(D) None of these

Coffee is a substitute of Tea. This statement is :
(A) True
B

(B) False
(C) Both (A)and (B)
(D)

D) None of these

Price and demand has opposite relationship.
This statement is :

(A) True

(B) False

(C) Both (A)and (B)

(D) None of these

82.

83.

84.

85.

86.

87.
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88.

89.

90.

91.

92.

93.
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Coal and electricity are examples of composite ~ 88.

demand. This statement is :
(A) True

(B) False

(C) Both (A)and (B)

(D) None of these

Who wrote the book ‘Economics’ ? 89.

(A) Marshall
(B) Pigou
(C) Samuelson

(D) Keynes

Who wrote the book ‘An Essay on the Nature ~ 90.

and Significance of Economic Science’ ?
(A) Robbins

(B) Marshall

(C) Keynes

(D) Fisher

Assumptions of Law of Diminishing Marginal ~ 91.

Utility are :

(A) Continuous Consumption

(B) Uniformity of quantity and quality of goods
(C) No change in price of commodity

(D) All of the above

Who first coined the concept of Consumers’ 92

Surplus ?
(A) Dupuit
(B) Pigou
(C) Fisher
(D) Keynes

Consumers’ surplus was reconstructed by : 03.

(A) Hicks
(B)

(C) Boulding
(D) Chapman

Fisher
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94.

95.

96.

97.
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Assumptions of Law of Equi-marginal utility — 94.

are:

(A) Rational consumer

(B) Utility can be measured in terms of money
(C) No change in fashion and taste

(D) All of the above

“The application of the principle of substitution ~ 95.

extends over almost every field of economic

enquiry” - who said this ?
(A) Marshall

(B) Hicks

(C) Keynes

(D) Fisher

Characteristics of Monopolistic Competition 96,

are:
(A) Large number of sellers
(B) Free entry of firms

(C) Non-price competition

(D) All of the above

Y| ,D
Price o
7.
D
0 Quantity

Recognize the above graphic sketch :

(A) Demand Curve

(B) Supply Curve

(C) Both (A) and (B)

(D) None of these
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98.

99.

100.

Price

S
0 Quantity

Recognize the above graphic sketch :

(A) Supply Curve
(B) Demand Curve
(C) Both (A)and (B)
(D) None of these

Y

Pricep—D

0" Quantity

Recognize the above graphic sketch :

(A) Perfectly Elastic Demand
B) Perfectly Inelastic Demand

(B)
(C) Elastic Demand
(D)

D) Inelastic Demand
Y D
Price
0 Quantity

Recognize the above graphic sketch :

(A) Perfectly Elastic Demand

(B) Perfectly Inelastic Demand
(C) Elastic Demand
D)

D) Inelastic Demand
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99.

100.
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Example :

Question :

Q1 ® @ © ©
Q2 ® ® @ ©

Q3 ® @ © ©

4, Each question carries equal marks.
Marks will be awarded according to the
number of correct answers you have.

5. All answers are to be given on OMR
Answer Sheet only. Answers given
anywhere other than the place specified
in the answer sheet will not be
considered valid.

6. Before writing anything on the OMR
Answer Sheet, all the instructions given
in it should be read carefully.

7. After the completion of the examination,
candidates should leave the examination
hall only after providing their OMR
Answer Sheet to the invigilator.
Candidate can carry their Question

Booklet.
8. There will be no negative marking.
9. Rough work, if any, should be done on

the blank pages provided for the purpose
in the booklet.

10. To bring and use of log-book, calculator,
pager & cellular phone in examination
hall is prohibited.

1. In case of any difference found in English
and Hindi version of the question, the
English version of the question will be
held authentic.

Impt. On opening the question booklet,
first check that all the pages of the question
booklet are printed properly. If there is any
discrepancy in the question Booklet, then
after showing it to the invigilator, get another
question Booklet of the same series.
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