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the correct / answer and mark the same
in the OMR Answer-Sheet as per the
direction :

ijh{kkfFkZ;ksa ds fy, funsZ'k %

1. iz'u&iqfLrdk dks rc rd u [kksysa tc rd vkils

dgk u tk,A

2. iz'u&iqfLrdk esa 100 iz'u gSaA ijh{kkFkhZ dks dsoy

75 iz'uksa dks dsoy nh xbZ OMR vkUlj&'khV

ij gh gy djuk gS] iz'u&iqfLrdk ij ughaA lHkh

iz'uksa ds vad leku gSaA

3. iz'uksa ds mÙkj vafdr djus ls iwoZ iz'u&iqfLrdk

rFkk OMR vkUlj&'khV dks lko/kkuhiwoZd ns[k

ysaA nks"kiw.kZ iz'u&iqfLrdk ftlesa dqN Hkkx Nius

ls NwV x, gksa ;k iz'u ,d ls vf/kd ckj Ni x,

gksa ;k mlesa fdlh vU; izdkj dh deh gks] mls

rqjUr cny ysaA

4. iz'u&iqfLrdk esa izR;sd iz'u ds pkj lEHkkfor
mÙkj& A, B, C ,oa D gSaA ijh{kkFkhZ dks mu pkjksa
fodYiksa esa ls lgh mÙkj Nk¡Vuk gSA mÙkj dks OMR

mÙkj&i=d esa lEcfU/kr iz'u la[;k esa fuEu izdkj
Hkjuk gS %
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1. Costing methods include:

(A) Job costing

(B) Process costing

(C) Both (A) and (B)

(D) None of the above

2. Job costing is used for:

(A) Specific jobs

(B) Mass production

(C) Retail

(D) None of the above

3. Process costing is used for:

(A) Retail

(B) Jobs

(C) Continuous production

(D) None of the above

4. Inventory means:

(A) Stock

(B) Profit

(C) Loss

(D) None of the above

5. FIFO means:

(A) Last In First Out

(B) First In First Out

(C) None of these

(D) Both (A) and (B)

6. LIFO means:

(A) First In First Out

(B)  Last In First Out

(C) None of these

(D) Both (A) and (B)

7. Cost audit checks:

(A) Cost records

(B) Profit

(C) Assets

(D) None of the above

8. Cost management helps in:

(A) Loss

(B) Efficiency

(C) Waste

(D) None of the above

[P.T.O.]
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9. Inter-department transfer is:

(A) External sale

(B) Expense

(C) Purchase

(D) Internal transfer

10. Transfer at invoice price includes:

(A) Profit

(B) Loss

(C) Expense

(D) None of the above

11. Stock reserve is created for:

(A) Loss

(B) Unrealized profit

(C) Cash

(D) Expense

12. Allocation means:

(A) Direct distribution

(B) Indirect distribution

(C) No distribution

(D) None of the above

13. Apportionment is:

(A) Equal division

(B) Proportionate distribution

(C) Direct charge

(D) None of the above

14. Salaries are allocated based on:

(A) Area

(B) Time

(C) Employees

(D) Random

15. Rent is apportioned based on:

(A) Time

(B) Area

(C) Sales

(D) Profit

16. Common expenses are:

(A) Fixed

(B) Variable

(C) Direct

(D) Indirect
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17. Net profit =

(A) Gross profit – expenses

(B) Sales

(C) Purchases

(D) None of the above

18. Balance sheet shows:

(A) Profit

(B) Financial position

(C) Expenses

(D) Income

19. Fixed assets are:

(A) Short-term

(B) Long-term

(C) Current

(D) None of the above

20. Current assets are:

(A) Long-term

(B) Short-term

(C) Fixed

(D) None of the above

21. Debtors are:

(A) Customers who owe money

(B) Suppliers

(C) Owners

(D) None of the above

22. Creditors are:

(A) Customers

(B) Suppliers

(C) Owners

(D) None of the above

23. Bills receivable is:

(A) Asset

(B) Liability

(C) Expense

(D) Income

24. Bills payable is:

(A) Asset

(B) Liability

(C) Income

(D) Expense

25. Carriage inward is:

(A) Expense

(B) Income

(C) Asset

(D) Liability
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26. Drawings reduce:

(A) Capital

(B) Assets

(C) Income

(D) Sales

27. Balance sheet shows:

(A) Profit

(B) Financial position

(C) Sales

(D) Purchases

28. Revenue is:

(A) Expense

(B) Asset

(C) Income

(D) Liability

29. Expenses are:

(A) Income

(B) Profit

(C) Asset

(D) Cost incurred

30. Going concern assumes business will:

(A) Close soon

(B) Continue

(C) Sell

(D) Merge

31. Consistency concept means:

(A) Same methods used

(B) Change always

(C) No method

(D) None of the above

32. Accrual concept records:

(A) Cash only

(B) Expenses only

(C) Income when earned

(D) None of the above

33. Accounting cycle starts from:

(A) Ledger

(B) Journal

(C) Balance sheet

(D) Trial balance
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34. Sunk cost is:

(A) Variable cost

(B) Future cost

(C) Past cost

(D) None of the above

35. Break-even point is:

(A) No profit no loss

(B) Profit

(C) Loss

(D) None of the above

36. Contribution =

(A) Expense

(B) Profit

(C) Sales – variable cost

(D) None of the above

37. Overheads are:

(A) Direct costs

(B) Indirect costs

(C) Fixed costs

(D) None of the above

38. Labour cost is:

(A) Direct/Indirect

(B) Only direct

(C) Only indirect

(D) None of the above

39. Material cost is:

(A) Indirect cost

(B) Direct cost

(C) Fixed

(D) None of the above

40. Cost accounting helps in:

(A) Decision-making

(B) Gaming

(C) Marketing

(D) None of the above

41. Budget is:

(A) Profit

(B) Expense

(C) Plan

(D) None of the above
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42. Carriage outward is:

(A) Asset

(B) Income

(C) Expense

(D) Liability

43. Wages are:

(A) Asset

(B) Indirect expense

(C) Income

(D) Direct expense

44. Commission received is:

(A) Income

(B) Expense

(C) Asset

(D) Liability

45. Commission paid is:

(A) Income

(B) Expense

(C) Asset

(D) Liability

46. Bad debts are:

(A) Loss

(B) Profit

(C) Asset

(D) Liability

47. Provision for bad debts is:

(A) Income

(B) Asset

(C) Reserve

(D) Expense

48. Outstanding expenses are:

(A) Asset

(B) Liability

(C) Income

(D) Capital

49. Prepaid expenses are:

(A) Asset

(B) Liability

(C) Income

(D) Capital

50. Cost accounting deals with:

(A) HR

(B) Marketing

(C) Cost control

(D) None of the above
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51. Prime cost =

(A) Indirect cost

(B) Direct cost

(C) Total cost

(D) None of the above

52. Factory cost includes:

(A) Prime cost + overheads

(B) Profit

(C) Sales

(D) None of the above

53. Office cost includes:

(A) Production

(B) Selling expenses

(C) Administrative expenses

(D) None of the above

54. Selling cost includes:

(A) Production

(B) Advertisement

(C) Purchase

(D) None of the above

55. Cost control means:

(A) Managing cost

(B) Increasing cost

(C) Ignoring cost

(D) None of the above

56. Cost reduction means:

(A) Increasing cost

(B) Decreasing cost

(C) Stable cost

(D) None of the above

57. Standard cost is:

(A) Future cost

(B) Actual cost

(C) Expected cost

(D) None of the above

58. Marginal cost is:

(A) Additional cost

(B) Fixed cost

(C) Total cost

(D) None of the above

59. Opportunity cost is:

(A) Profit

(B) Lost benefit

(C) Expense

(D) None of the above

[P.T.O.]
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60. What is the main objective of accounting?

(A) Entertainment

(B) Recording financial transactions

(C) Gaming

(D) Advertising

61. Accounting is mainly concerned with:

(A) Financial information

(B) Weather reports

(C) Politics

(D) None of the above

62. Which concept assumes business is

separate from owner?

(A) Going concern

(B) Business entity

(C) Matching

(D) Cost

63. Accounting records are maintained in:

(A) Books of accounts

(B) Newspapers

(C) Magazines

(D) Websites

64. Which principle records transactions at cost

price?

(A) Cost concept

(B) Matching

(C) Accrual

(D) Consistency

65. The matching concept relates to:

(A) Assets and liabilities

(B) Income and expenses

(C) Cash and bank

(D) Capital and drawings

66. Financial statements are prepared at the end

of:

(A) Day

(B) Month

(C) Accounting period

(D) Hour

67. Profit means:

(A) Income > Expenses

(B) Expenses > Income

(C) Assets > Liabilities

(D) None of the above
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68. Sales returns are:

(A) Income

(B) Asset

(C) Expense

(D) Reduction in sales

69. Purchases returns are:

(A) Income

(B) Reduction in purchases

(C) Expense

(D) Liability

70. Discount allowed is:

(A) Expense

(B) Income

(C) Asset

(D) Liability

71. Discount received is:

(A) Expense

(B) Income

(C) Asset

(D) Loss

72. Cash book records:

(A) Cash transactions

(B) Credit transactions

(C) Assets

(D) Liabilities

73. Bank overdraft is:

(A) Asset

(B) Liability

(C) Income

(D) Expense

74. Departmental accounting helps in:

(A) Cost reduction

(B) Auditing

(C) Department performance analysis

(D) None of the above

75. Departmental accounts are prepared for:

(A) Whole business

(B) Each department

(C) Customers

(D) Suppliers

[P.T.O.]
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76. Departmental profit is shown in:

(A) Balance sheet

(B) Journal

(C) P&L account

(D) Ledger

77. Trading account shows:

(A) Gross profit

(B) Net profit

(C) Capital

(D) Assets

78. Net profit is calculated after:

(A) Expenses

(B) Income

(C) Sales

(D) Purchases

79. Closing stock is shown in:

(A) Trading account

(B) Balance sheet

(C) Both (A) and (B)

(D) None of the above

80. Opening stock appears in:

(A) Balance sheet

(B) Trading account

(C) Journal

(D) None of the above

81. Purchase means:

(A) Buying goods

(B) Selling goods

(C) Expense

(D) None of the above

82. Sales means:

(A) Buying

(B) Selling

(C) Expense

(D) None of the above

83. Gross profit =

(A) Sales – Purchases

(B) Income – Expense

(C) Assets – Liabilities

(D) None of the above
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84. Loss means:

(A) Income > Expenses

(B) Expenses > Income

(C) Capital > Assets

(D) None of the above

85. Trial balance is prepared to check:

(A) Accuracy of accounts

(B) Profit

(C) Cash

(D) Sales

86. Double entry system means:

(A) One entry

(B) Two entries

(C) No entry

(D) Three entries

87. Journal is known as:

(A) Book of final entry

(B) Book of original entry

(C) Ledger

(D) Cash book

88. Ledger contains:

(A) Accounts

(B) Stories

(C) Images

(D) None of the above

89. Assets are:

(A) Liabilities

(B) Resources owned

(C) Expenses

(D) Income

90. Liabilities are:

(A) Debts

(B) Assets

(C) Income

(D) Profit

91. Capital means:

(A) Liability

(B) Expense

(C) Income

(D) Owner’s investment

[P.T.O.]
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92. Cost means:

(A) Expense incurred

(B) Income

(C) Profit

(D) Asset

93. Direct cost is:

(A) Indirect

(B) Traceable

(C) Fixed

(D) None of the above

94. Indirect cost is:

(A) Traceable

(B) Not traceable

(C) Direct

(D) None of the above

95. Fixed cost remains:

(A) Constant

(B) Variable

(C) Increasing

(D) Decreasing

96. Variable cost changes with:

(A) Time

(B) Output

(C) Profit

(D) None of the above

97. Semi-variable cost is:

(A) Fixed + variable

(B) Only fixed

(C) Only variable

(D) None of the above

98. Cost centre is:

(A) Profit

(B) Location of cost

(C) Income

(D) None of the above

99. Cost unit is:

(A) Unit of product

(B) Profit

(C) Loss

(D) None of the above

100. Cost sheet shows:

(A) Assets

(B) Profit

(C) Cost details

(D) None of the above
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Example :

Question :

Q.1

Q.2

Q.3

5. Each question carries equal marks.
Marks will be awarded according to the
number of correct answers you have.

6. All answers are to be given on OMR
Answer Sheet only. Answers given
anywhere other than the place specified
in the answer sheet will not be
considered valid.

7. Before writing anything on the OMR
Answer Sheet, all the instructions given
in it should be read carefully.

8. After the completion of the examination,
candidates should leave the examination
hall only after providing their OMR
Answer Sheet to the invigi lator.
Candidate can carry their Question
Booklet.

9. There will be no negative marking.

10. Rough work, if any, should be done on
the blank pages provided for the purpose
in the booklet.

11. To bring and use of log-book, calculator,
pager & cellular phone in examination
hall is prohibited.

12. In case of any difference found in English
and Hindi version of the question, the
English version of the question will be
held authentic.

Impt. On opening the question booklet,
first check that all the pages of the question
booklet are printed properly. If there is any
discrepancy in the question Booklet, then
after showing it to the invigilator, get another
question Booklet of the same series.

mnkgj.k %

iz'u %

iz'u 1

iz'u 2

iz'u 3

5. izR;sd iz'u ds vad leku gSaA vkids ftrus mÙkj
lgh gksaxs] mUgha ds vuqlkj vad iznku fd;s tk;saxsA

6. lHkh mÙkj dsoy vks0,e0vkj0 mÙkj&i=d
(OMR Answer Sheet) ij gh fn;s tkus gSaA
mÙkj&i=d esa fu/kkZfjr LFkku ds vykok vU;=
dgha ij fn;k x;k mÙkj ekU; ugha gksxkA

7. vks0,e0vkj0 mÙkj&i=d (OMR Answer

Sheet) ij dqN Hkh fy[kus ls iwoZ mlesa fn;s x;s
lHkh vuqns'kksa dks lko/kkuhiwoZd i<+ fy;k tk;sA

8. ijh{kk lekfIr ds mijkUr ijh{kkFkhZ d{k fujh{kd

dks viuh OMR Answer Sheet miyC/k djkus

ds ckn gh ijh{kk d{k ls izLFkku djsaA ijh{kkFkhZ

vius lkFk iz'u&iqfLrdk ys tk ldrs gSaA

9. fuxsfVo ekfdZax ugha gSA

10. dksbZ Hkh jQ dk;Z] iz'u&iqfLrdk esa] jQ&dk;Z ds
fy, fn, [kkyh ist ij gh fd;k tkuk pkfg,A

11. ijh{kk&d{k esa ykWx&cqd] dSYdqysVj] istj rFkk lsY;qyj
Qksu ys tkuk rFkk mldk mi;ksx djuk oftZr gSA

12. iz'u ds fgUnh ,oa vaxzsth :ikUrj.k esa fHkUurk gksus

dh n'kk esa iz'u dk vaxzsth :ikUrj.k gh ekU;

gksxkA
egRoiw.kZ% iz'uiqfLrdk [kksyus ij izFker% tk¡p dj
ns[k ysa fd iz'uiqfLrdk ds lHkh i`"B HkyhHkk¡fr Nis
gq, gS aA ;fn iz'uiq fLrdk es a dk sbZ deh gk s ] rk s
d{kfujh{kd dk s fn[kkdj mlh fljht dh nwljh
iz'uiqfLrdk izkIr dj ysaA

A C D

A D

A C D

B

A C D

A D

A C D

B


