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Instructions to the Examinee :

1. Do not open the booklet unless you are

asked to do so.

2. The booklet contains 100 questions.

Examinee is required to answer 75

questions in the OMR Answer-Sheet

provided and not in the question booklet.

All questions carry equal marks.

3. Examine the Booklet and the OMR

Answer-Sheet very carefully before you

proceed. Faulty question booklet due to

missing or duplicate pages/questions or

having any other discrepancy should be

got immediately replaced.

4. Four alternative answers are mentioned
for each question as - A, B, C & D in the
booklet. The candidate has to choose
the correct / answer and mark the same
in the OMR Answer-Sheet as per the
direction :

ijh{kkfFkZ;ksa ds fy, funsZ'k %

1. iz'u&iqfLrdk dks rc rd u [kksysa tc rd vkils

dgk u tk,A

2. iz'u&iqfLrdk esa 100 iz'u gSaA ijh{kkFkhZ dks 75

iz'uksa dks dsoy nh xbZ OMR vkUlj&'khV ij gh

gy djuk gS] iz'u&iqfLrdk ij ughaA lHkh iz'uksa

ds vad leku gSaA

3. iz'uksa ds mÙkj vafdr djus ls iwoZ iz'u&iqfLrdk

rFkk OMR vkUlj&'khV dks lko/kkuhiwoZd ns[k

ysaA nks"kiw.kZ iz'u&iqfLrdk ftlesa dqN Hkkx Nius

ls NwV x, gksa ;k iz'u ,d ls vf/kd ckj Ni x,

gksa ;k mlesa fdlh vU; izdkj dh deh gks] mls

rqjUr cny ysaA
4. iz'u&iqfLrdk esa izR;sd iz'u ds pkj lEHkkfor

mÙkj& A, B, C ,oa D gSaA ijh{kkFkhZ dks mu pkjksa
fodYiksa esa ls lgh mÙkj Nk¡Vuk gSA mÙkj dks
OMR mÙkj&i=d esa lEcfU/kr iz'u la[;k esa
fuEu izdkj Hkjuk gS %
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1. Income tax is a :

(A) Direct tax

(B) Indirect tax

(C) Progressive tax

(D) Regressive tax

2. Agricultural income is exempted under

section :

(A) 10(1)

(B) 10(10)

(C) 80C

(D) 24

3. Casual income is taxable under :

(A) Other sources

(B) Capital gains

(C) Salary

(D) Business

4. Previous year means :

(A) Year of income earning

(B) Year of assessment

(C) Calendar year

(D) Accounting year only

5. Total income means :

(A) Income after deductions

(B) Gross total income

(C) Exempt income

(D) Casual income

6. A person includes :

(A) Individual

(B) HUF

(C) Company

(D) All of the above

7. Tax planning is :

(A) Illegal

(B) Against law

(C) Legal

(D) Punishable

8. Tax planning aims to

(A) Increase tax

(B) Reduce tax legally

(C) Evade tax

(D) Avoid income
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9. Residential status is determined for :

(A) Company only

(B) Individual only

(C) Every person

(D) HUF only

10. Non-resident is taxable on :

(A) Global income

(B) Indian income only

(C) Agricultural income

(D) Exempt income

11. Income accrues in India when :

(A) It is received in India

(B) It arises in India

(C) It is earned abroad

(D) It is exempt

12. Income exempt under Section 10 forms part

of :

(A) Total income

(B) Gross total income

(C) Neither

(D) Salary

13. Rebate reduces :

(A) Past income

(B) Tax liability

(C) Future income

(D) Income

14. Income tax is charged on :

(A) Receipt basis

(B) Accrual basis

(C) Both (A) and (B)

(D) None of the above

15. Casual income includes :

(A) Lottery winnings

(B) Salary arrears

(C) Bonus

(D) Rent

16. Person for income tax does not include :

(A) Company

(B) Firm

(C) Association of persons

(D) Department
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17. With the progressive Income tax rates are :

(A) Fixed

(B) Progressive

(C) Proportional

(D) Regressive

18. Income tax liability depends on :

(A) Age

(B) Residential status

(C) Nature of income

(D) All of the above

19. Income tax return is filed for :

(A) Previous year

(B) Assessment year

(C) Calendar year

(D) Accounting year

20. Rebate is allowed after calculating :

(A) Gross income

(B) Total income

(C) Tax

(D) Deduction

21. Exempt income is not included in :

(A) Gross total income

(B) Total income

(C) Casual income

(D) Salary

22. Agricultural income includes income from :

(A) Dairy farming

(B) Poultry

(C) Cultivation of land

(D) Fisheries

23. Relief is allowed to remove :

(A) Double taxation

(B) Hardship

(C) Extra tax burden

(D) All of the above

24. Gross total income is calculated before :

(A) Deductions

(B) Tax

(C) Both (A) and (B)

(D) None of the above

25. Salary income is taxable on :

(A) Receipt basis

(B) Accrual basis

(C) Whichever is early

(D) None of the above

26. Advance salary is taxable in the year of :

(A) Earning

(B) Accrual

(C) Receipt

(D) Assessment
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27. House Rent Allowance exemption is given

under :

(A) Section 10

(B) Section 16

(C) Section 24

(D) Section 80C

28. Income from house property is taxable on

the basis of :

(A) Actual rent

(B) Expected rent

(C) Annual value

(D) Market value

29. Let-out house property income is taxable

on :

(A) Gross annual value

(B) Net annual value

(C) Expected rent

(D) Fair rent

30. Any expenditure incurred wholly and

exclusively for business is :

(A) Capital expenditure

(B) Personal expense

(C) Allowable deduction

(D) Disallowed expense

31. Profit of illegal business is :

(A) Exempted

(B) Not taxable

(C) Taxable

(D) Ignored

32. Capital gain arises on transfer of :

(A) Stock-in-trade

(B) Salary

(C) Cash

(D) Capital asset

33. Long-term capital gain arises when asset is

held for :

(A) Less than 12 months

(B) Less than 24 months

(C) More than specified period

(D) One year

34. Exemption of capital gain is available

under :

(A) Section 10

(B) Section 24

(C) Section 16

(D) Sections 54 to 54GB
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35. Long-term capital loss can be set off

against :

(A) STCG

(B) LTCG

(C) Business income

(D) Salary

36. Interest on bank deposits is taxable

under :

(A) Salaries

(B) Business income

(C) Other sources

(D) Capital gains

37. Family pension is taxable under :

(A) Salaries

(B) Other sources

(C) Business income

(D) Capital gains

38. Composite rent of building and machinery

is taxed under :

(A) House property

(B) Salary

(C) Other sources

(D) Business income

39. Gifts received without consideration are

taxable under :

(A) Salaries

(B) Other sources

(C) Capital gains

(D) Business income

40. Loss from house property can be set off

against :

(A) Salary

(B) Capital gains

(C) Business income

(D) All of the above

41. Employer’s contribution to PF beyond limit

is :

(A) Exempt

(B) Taxable

(C) Ignored

(D) Capital receipt

42. Income from sub-letting is taxed under :

(A) House property

(B) Business income

(C) Other sources

(D) Capital gains
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43. Income from speculative business is :

(A) Exempt

(B) Non-taxable

(C) Taxable

(D) Casual income

44. Gift of capital asset results in :

(A) Capital gain

(B) Business income

(C) No capital gain

(D) Other sources

45. TDS is applicable on :

(A) Salary

(B) Interest

(C) Lottery winnings

(D) All of the above

46. Rental income of trader from shop is :

(A) Business income

(B) House property

(C) Other sources

(D) Capital gains

47. Profit motive is essential for :

(A) Salary

(B) Other sources

(C) House property

(D) Business income

48. Income from dividend received from

company is :

(A) Exempted

(B) Taxable

(C) Capital receipt

(D) Agricultural income

49. Deduction for repairs of house property is :

(A) 30% standard deduction

(B) Actual expenses

(C) 10% deduction

(D) Not allowed

50. Salary income includes :

(A) Pension

(B) Gratuity

(C) Allowances

(D) All of the above

51. Capital gains are covered under :

(A) Chapter IV-C

(B) Chapter IV-E

(C) Chapter IV-F

(D) Chapter IV-D

52. House property income is taxed on :

(A) Receipt basis

(B) Accrual basis

(C) Annual value basis

(D) Cash basis
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53. Interest on partner’s capital is taxed under :

(A) Salary

(B) Capital gains

(C) Other sources

(D) Business income

54. Annual value is calculated for :

(A) Land

(B) Stock

(C) Machinery

(D) Building

55. Salary is taxable in India if :

(A) Earned in India

(B) Received in India

(C) Both (A) and (B)

(D) None of the abvoe

56. Capital gain exemption depends on :

(A) Amount invested

(B) Time limit

(C) Specified asset

(D) All of the above

57. Total income is computed after allowing :

(A) Exemptions

(B) Deductions

(C) Rebates

(D) Relief

58. Standard deduction from salary is allowed

to :

(A) Firms

(B) Companies

(C) Individuals

(D) HUF only

59. Short-term capital gain arises when asset is

held for :

(A) More than 36 months

(B) Less than specified period

(C) More than 24 months

(D) More than 12 months

60. Casual income is taxed at :

(A) Slab rate

(B) Special rate

(C) Nil rate

(D) Average rate

61. Deduction under section 80C is allowed

for :

(A) Medical insurance

(B) Investments and savings

(C) Donations

(D) Education loan

62. Rebate under section 87A is allowed to :

(A) Firms

(B) Companies

(C) Individuals

(D) HUF
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63. Agricultural income is :

(A) Fully taxable

(B) Partly taxable

(C) Fully exempt

(D) Taxable for firms

64. Firm for income tax purpose includes :

(A) Company

(B) Partnership firm

(C) HUF

(D) Individual

65. Interest on partners’ capital is allowed up

to :

(A) 6%

(B) 10%

(C) 12%

(D) 15%

66. Exempt income is :

(A) Included in total income

(B) Excluded from total income

(C) Taxed at special rate

(D) Deducted later

67. Salary income includes :

(A) Wages

(B) Bonus

(C) Allowances

(D) All of the above

68. Capital gains are taxed in the year of :

(A) Purchase

(B) Sale

(C) Transfer

(D) Indexation

69. Deduction for family pension is allowed

under :

(A) Section 16

(B) Section 24

(C) Section 57

(D) Section 80

70. Arrears of salary are taxable in the year of :

(A) Accrual

(B) Receipt

(C) Due

(D) Assessment

71. Business expenses must be :

(A) Capital

(B) Personal

(C) Revenue

(D) Illegal

72. Casual income deductions are :

(A) Allowed

(B) Not allowed

(C) Partly allowed

(D) Optional
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73. Firm’s total income includes :

(A) Business income

(B) Capital gains

(C) Other sources

(D) All of the above

74. Interest on borrowed capital for business

is :

(A) Capital expense

(B) Personal expense

(C) Allowable deduction

(D) Disallowed

75. Individual includes :

(A) Resident only

(B) Non-resident only

(C) Both (A) and (B)

(D) None of the above

76. Share of loss from Firm is :

(A) Allowed

(B) Not allowed

(C) Partly allowed

(D) Casual

77. Deduction reduces :

(A) Gross income

(B) Total income

(C) Tax

(D) Penalty

78. Firm is taxed at :

(A) Slab rate

(B) Flat rate

(C) Progressive rate

(D) Nil rate

79. Business income excludes :

(A) Trading profit

(B) Professional income

(C) Capital gains

(D) Speculation income

80. Computation of total income is necessary

for :

(A) Tax payment

(B) Filing return

(C) Assessment

(D) All of the above

81. Dividend deemed income is taxable

under :

(A) Salary

(B) Capital gains

(C) Other sources

(D) Business income

82. Speculation loss can be carried forward

for :

(A) 2 years

(B) 4 years

(C) 6 years

(D) 8 years
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83. Carry forward of loss requires :

(A) Audit report

(B) Filing return on time

(C) Assessment order

(D) Tax payment

84. Tax authority at top level is :

(A) Income Tax Officer

(B) Commissioner

(C) CBDT

(D) Assessing Officer

85. Income Tax Officer works under :

(A) CBDT

(B) Commissioner

(C) Assessing Officer

(D) Tribunal

86. First appeal lies with :

(A) ITAT

(B) High Court

(C) Commissioner (Appeals)

(D) Supreme Court

87. Return of income is filed under Section :

(A) 139

(B) 143

(C) 147

(D) 148

88. Revised return can be filed under :

(A) Section 139(4)

(B) Section 139(5)

(C) Section 139(9)

(D) Section 140A

89. Best judgement assessment is under :

(A) Section 143

(B) Section 144

(C) Section 147

(D) Section 148

90. Assessment order determines :

(A) Income

(B) Tax

(C) Penalty

(D) All of the above

91. Tax authorities include :

(A) Assessing Officer

(B) Commissioner

(C) Tribunal

(D) All of the above

92. Aggregation is followed by :

(A) Deduction

(B) Set-off

(C) Carry forward

(D) Exemption
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93. Carry forward of loss requires

(A) Audit

(B) Return filing

(C) Notice

(D) Assessment

94. Assessment procedure ensures

(A) Fair taxation

(B) Revenue collection

(C) Compliance

(D) All of the above

95. Loss return must be filed within

(A) Due date

(B) Extended date

(C) Any time

(D) Assessment year

96. Set-off rules ensure

(A) Fair adjustment

(B) Tax saving

(C) Loss utilization

(D) All of the above

97. Deemed income provision prevents

(A) Tax planning

(B) Tax avoidance

(C) Tax evasion

(D) All of the above

98. Unexplained cash credit is taxed under

(A) Salary

(B) Other sources

(C) Deemed income

(D) Capital gains

99. Return filing is compulsory when

(A) Income is exempt

(B) Income exceeds limit

(C) Loss occurs

(D) Agricultural income

100. Set-off is adjustment of

(A) Income

(B) Loss

(C) Deduction

(D) Tax
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Rough Work
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Rough Work



Example :

Question :

Q.1

Q.2

Q.3

5. Each question carries equal marks.
Marks will be awarded according to the
number of correct answers you have.

6. All answers are to be given on OMR
Answer Sheet only. Answers given
anywhere other than the place specified
in the answer sheet will not be
considered valid.

7. Before writing anything on the OMR
Answer Sheet, all the instructions given
in it should be read carefully.

8. After the completion of the examination,
candidates should leave the examination
hall only after providing their OMR
Answer Sheet to the invigi lator.
Candidate can carry their Question
Booklet.

9. There will be no negative marking.

10. Rough work, if any, should be done on
the blank pages provided for the purpose
in the booklet.

11. To bring and use of log-book, calculator,
pager & cellular phone in examination
hall is prohibited.

12. In case of any difference found in English
and Hindi version of the question, the
English version of the question will be
held authentic.

Impt. On opening the question booklet,
first check that all the pages of the question
booklet are printed properly. If there is any
discrepancy in the question Booklet, then
after showing it to the invigilator, get another
question Booklet of the same series.

mnkgj.k %

iz'u %

iz'u 1

iz'u 2

iz'u 3

5. izR;sd iz'u ds vad leku gSaA vkids ftrus mÙkj
lgh gksaxs] mUgha ds vuqlkj vad iznku fd;s tk;saxsA

6. lHkh mÙkj dsoy vks0,e0vkj0 mÙkj&i=d
(OMR Answer Sheet) ij gh fn;s tkus gSaA
mÙkj&i=d esa fu/kkZfjr LFkku ds vykok vU;=
dgha ij fn;k x;k mÙkj ekU; ugha gksxkA

7. vks0,e0vkj0 mÙkj&i=d (OMR Answer

Sheet) ij dqN Hkh fy[kus ls iwoZ mlesa fn;s x;s
lHkh vuqns'kksa dks lko/kkuhiwoZd i<+ fy;k tk;sA

8. ijh{kk lekfIr ds mijkUr ijh{kkFkhZ d{k fujh{kd

dks viuh OMR Answer Sheet miyC/k djkus

ds ckn gh ijh{kk d{k ls izLFkku djsaA ijh{kkFkhZ

vius lkFk iz'u&iqfLrdk ys tk ldrs gSaA

9. fuxsfVo ekfdZax ugha gSA

10. dksbZ Hkh jQ dk;Z] iz'u&iqfLrdk esa] jQ&dk;Z ds
fy, fn, [kkyh ist ij gh fd;k tkuk pkfg,A

11. ijh{kk&d{k esa ykWx&cqd] dSYdqysVj] istj rFkk lsY;qyj
Qksu ys tkuk rFkk mldk mi;ksx djuk oftZr gSA

12. iz'u ds fgUnh ,oa vaxzsth :ikUrj.k esa fHkUurk gksus

dh n'kk esa iz'u dk vaxzsth :ikUrj.k gh ekU;

gksxkA
egRoiw.kZ% iz'uiqfLrdk [kksyus ij izFker% tk¡p dj
ns[k ysa fd iz'uiqfLrdk ds lHkh i`"B HkyhHkk¡fr Nis
gq, gS aA ;fn iz'uiq fLrdk es a dk sbZ deh gk s ] rk s
d{kfujh{kd dk s fn[kkdj mlh fljht dh nwljh
iz'uiqfLrdk izkIr dj ysaA

A C D

A D

A C D

B

A C D

A D

A C D

B


