
1. Do not open the booklet unless you are 
asked to do so. 

2. The booklet contains 100 questions. 
Examinee is required to answer 75 
questions in the OMR Answer-Sheet 
provided and not in the question booklet. 
All questions carry equal marks.  

3. Examine the Booklet and the OMR 
Answer-Sheet very carefully before you 
proceed. Faulty question booklet due to 
missing or duplicate pages/questions or 
having any other discrepancy should be got 
immediately replaced.

4. Four alternative answers are mentioned 
for each question as – A, B, C & D in the 
booklet. The candidate has to choose the  
correct answer and mark the same in the 
OMR Answer-Sheet as per the direction : 

1. ØeMve-hegefmlekeâe keâes leye lekeâ ve KeesueW peye lekeâ Deehemes keâne 

ve peeS~

2. ØeMve-hegefmlekeâe ceW 100 ØeMve nQ~ hejer#eeLeea keâes 75 ØeMveeW 
keâes kesâJeue oer ieF& OMR Deevmej-Meerš hej ner nue keâjvee 
nw, ØeMve-hegefmlekeâe hej veneR~ meYeer ØeMveeW kesâ Debkeâ meceeve 
nQ~

3. ØeMveeW kesâ Gòej Debefkeâle keâjves mes hetJe& ØeMve-hegefmlekeâe leLee  
OMR Deevmej-Meerš keâes meeJeOeeveerhetJe&keâ osKe ueW~ oes<ehetCe& 
ØeMve-hegefmlekeâe efpemeceW kegâÚ Yeeie Úheves mes Útš ieÙes neW Ùee 
ØeMve Skeâ mes DeefOekeâ yeej Úhe ieS neW Ùee GmeceW efkeâmeer DevÙe 
Øekeâej keâer keâceer nes, lees Gmes legjvle yeoue ueW~

4. øeMve-hegefmlekeâe ceW ØelÙeskeâ ØeMve kesâ Ûeej mecYeeefJele Gòej– 

A, B, C leLee D nQ~ hejer#eeLeea keâes Gve ÛeejeW efJekeâuheeW ceW 

mes mener Gòej ÚeBšvee nw~ Gòej keâes OMR Gòej-he$ekeâ ceW 

mecyeefvOele ØeMve mebKÙee ceW efvecve Øekeâej Yejvee nw :
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1. Essential elements of partnership 

include:

 (A) Agreement

 (B) Sharing profi ts

 (C) Mutual agency

 (D) All of the above

2. Unpaid seller has lien:

 (A) Right to retain goods until 

payment

 (B) Right to claim damages

 (C) Right to dividend

 (D) None

3. Pledge is:

 (A) Transfer of ownership

 (B) Transfer of possession as 

security

 (C) Sale of goods

 (D) Contract termination

4. Bailment means:

 (A) Transfer of goods for some 

purpose

 (B) Sale of goods

 (C) Partnership

 (D) Agency

5. Contingent contract becomes void if:

 (A) Event becomes impossible

 (B) Performance delayed

 (C) Parties refuse

 (D) Contract is written

6. A contract is discharged by:

 (A) Performance

 (B) Agreement

 (C) Frustration

 (D) All of the above

7. Quasi-contract arises by:

 (A) Express agreement

 (B) Implied law

 (C) Performance

 (D) Negotiation

8. An illegal agreement is:

 (A) Enforceable

 (B) Void

 (C) Voidable

 (D) Binding

9. Consideration must be:

 (A) Lawful

 (B) Real

 (C) Move from promisee

 (D) All of the above
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10. A contract entered through fraud is:

 (A) Valid

 (B) Voidable

 (C) Void

 (D) Enforceable

11. Consumer dispute redressal forums 

include:

 (A) District Forum

 (B) State Commission

 (C) National Commission

 (D) All of the above

12. Consumer Protection Act, 2019 

applies to:

 (A) Goods only

 (B) Services only

 (C) Goods and services

 (D) Government only

13. Dishonour of cheque is covered 

under:

 (A) Indian Contract Act

 (B) Negotiable Instruments Act

 (C) Sale of Goods Act

 (D) Companies Act

14. Holder in due course is:

 (A) Person with knowledge of 

defects

 (B) Person who obtains instrument 

legally and for consideration

 (C) Drawer only

 (D) Banker

15. Negotiable instrument must be:

 (A) In writing

 (B) Signed

 (C) Unconditional

 (D) All of the above

16. A negotiable instrument is:

 (A) Promissory note

 (B) Bill of exchange

 (C) Cheque

 (D) All of the above

17. Delegation of authority by agent 

requires:

 (A) Consent of principal

 (B) Written contract only

 (C) Government permission

 (D) Court order
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18. Principal is liable for:

 (A) Acts of agent within authority

 (B) All acts of agent

 (C) Only written contracts

 (D) Criminal acts of agent

19. Agent acts on behalf of:

 (A) Himself

 (B) Principal

 (C) Third party

 (D) Government

20. Agency is created by:

 (A) Agreement

 (B) Ratifi cation

 (C) Estoppel

 (D) All of the above

21. The partner who manages business 

is called:

 (A) Dormant partner

 (B) Active partner

 (C) Nominal partner

 (D) Minor partner

22. A minor can be admitted to:

 (A) Full partnership

 (B) Limited liability partnership 

only

 (C) Limited participation with 

benefi ts

 (D) Auditor

23. Partners share profi ts:

 (A) Equally by default

 (B) According to agreement

 (C) Either (A) or (B)

 (D) Never

24. Maximum number of partners in a 

partnership fi rm is:

 (A) 10

 (B) 20

 (C) 50

 (D) Unlimited

25. Minimum number of partners 

required is:

 (A) One

 (B) Two

 (C) Three

 (D) Seven
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26. Partnership is governed by:

 (A) Companies Act

 (B) Partnership Act, 1932

 (C) Contract Act

 (D) Sale of Goods Act

27. An unpaid seller has rights against:

 (A) Buyer only

 (B) Goods only

 (C) Buyer and goods

 (D) None

28. Warranty in a contract of sale is:

 (A) Condition

 (B) Minor stipulation

 (C) Major term

 (D) Fraud

29. Implied conditions are:

 (A) Written

 (B) Legal stipulations in contract

 (C) Express terms

 (D) Voluntary terms

30. Delivery of goods means:

 (A) Transfer of possession

 (B) Transfer of ownership only

 (C) Payment

 (D) Registration

31. If goods are perished before contract 

formation:

 (A) Contract is void

 (B) Contract is valid

 (C) Contract is enforceable

 (D) Contract is illegal

32. Goods which are identifi ed and 

agreed upon are called:

 (A) Existing goods

 (B) Future goods

 (C) Contingent goods

 (D) Unascertained goods

33. The person who buys goods is called:

 (A) Seller

 (B) Buyer

 (C) Agent

 (D) Principal

34. Sale of goods is governed by:

 (A) Indian Contract Act

 (B) Sale of Goods Act, 1930

 (C) Partnership Act

 (D) Companies Act
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35. Breach of contract may lead to:

 (A) Compensation

 (B) Rescission

 (C) Specifi c performance

 (D) All of the above

36. A contract which can be enforced by 

law is:

 (A) Voidable

 (B) Illegal

 (C) Valid contract

 (D) Contingent

37. Contingent contract depends on:

 (A) Government approval

 (B) Future uncertain event

 (C) Past act

 (D) Present consideration

38. Agreement to commit crime is:

 (A) Valid

 (B) Void

 (C) Voidable

 (D) Enforceable

39. A contract made by mistake is:

 (A) Valid

 (B) Void

 (C) Voidable

 (D) Illegal

40. Which of the following is an example 

of lawful consideration?

 (A) Paying money

 (B) Services

 (C) Act or forbearance

 (D) All of the above

41. Free consent is said to be absent in 

case of:

 (A) Coercion

 (B) Undue infl uence

 (C) Fraud

 (D) All of the above

42. A minor’s contract is:

 (A) Valid

 (B) Voidable

 (C) Void

 (D) Enforceable
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43. Capacity to contract is determined 

by:

 (A) Age

 (B) Sound mind

 (C) Disqualifi ed persons

 (D) All of the above

44. Agreement to do something 

impossible is:

 (A) Valid

 (B) Void

 (C) Voidable

 (D) Illegal

45. Which of the following contracts is 

void?

 (A) Contract to marry

 (B) Contract against public policy

 (C) Contract to sell goods

 (D) Contract with lawful 

consideration

46. Off er and acceptance form:

 (A) Agreement

 (B) Contract

 (C) Promise

 (D) Proposal

47. Consideration in a contract means:

 (A) Payment

 (B) Something in return for promise

 (C) Consent

 (D) Legal capacity

48. Which of the following is not an 

essential element of a valid contract?

 (A) Free consent

 (B) Lawful object

 (C) Written form only

 (D) Consideration

49. A valid contract requires:

 (A) Off er and acceptance

 (B) Consideration

 (C) Capacity of parties

 (D) All of the above

50. The Indian Contract Act, 1872 pri-

marily deals with:

 (A) Company law

 (B) Law of contracts

 (C) Partnership law

 (D) Consumer protection
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51. Contingent contracts are:

 (A) Dependent on future event

 (B) Voidable

 (C) Illegal

 (D) Absolute

52. Agreement to do impossible act is:

 (A) Void

 (B) Valid

 (C) Voidable

 (D) Enforceable

53. Pledge is:

 (A) Bailment of goods as security

 (B) Sale of goods

 (C) Contract of service

 (D) Loan

54. Contract of bailment includes:

 (A) Delivery of goods for safe 

custody

 (B) Transfer of ownership

 (C) Sale

 (D) Gift

55. Contract of indemnity involves:

 (A) Promise to save from loss

 (B) Promise to pay dividend

 (C) Sale of goods

 (D) None

56. Contract of guarantee involves:

 (A) Creditor

 (B) Debtor

 (C) Surety

 (D) All of the above

57. Pre-incorporation contract ratifi ca-

tion requires:

 (A) Shareholders’ approval

 (B) Court approval

 (C) Auditor approval

 (D) None

58. Promoter is person who:

 (A) Forms company

 (B) Buys shares

 (C) Audits company

 (D) Acts as agent

59. Sale of goods may be:

 (A) Absolute

 (B) Conditional

 (C) Both

 (D) None
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60. Goods which are future are:

 (A) Existing goods

 (B) Yet to be manufactured or 

acquired

 (C) Contingent

 (D) Present goods

61. Consumer protection councils are 

established under:

 (A) Companies Act

 (B) Consumer Protection Act

 (C) Contract Act

 (D) Partnership Act

62. Right of lien applies to:

 (A) Unpaid seller

 (B) Buyer

 (C) Minor

 (D) Banker

63. Right of stoppage in transit applies 

when:

 (A) Goods lost

 (B) Buyer insolvent

 (C) Seller bankrupt

 (D) Minor involved

64. Warranty may be:

 (A) Express

 (B) Implied

 (C) Both

 (D) None

65. Implied conditions in sale include:

 (A) Title

 (B) Merchantable quality

 (C) Fitness for purpose

 (D) All of the above

66. Minor can be admitted to profi t 

sharing under:

 (A) Section 30 of Partnership Act

 (B) Section 5 of Contract Act

 (C) Sale of Goods Act

 (D) Companies Act

67. Partnership fi rm must be registered 

to:

 (A) Sue third parties

 (B) Avoid liability

 (C) Both

 (D) None
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68. Tender of delivery means:

 (A) Off er to deliver goods

 (B) Transfer of title

 (C) Payment

 (D) Registration

69. Performance of contract can be:

 (A) Actual

 (B) Attempted

 (C) Both

 (D) None

70. Unpaid seller’s rights include:

 (A) Lien

 (B) Stoppage in transit

 (C) Re-sale

 (D) All of the above

71. Contingent contract becomes void if:

 (A) Event becomes impossible

 (B) Payment delayed

 (C) Minor involved

 (D) Agency exists

72. Misrepresentation is:

 (A) Intentional falsehood

 (B) Innocent false statement

 (C) Both (A) and (B)

 (D) None

73. Fraud includes:

 (A) False statement

 (B) Concealment of fact

 (C) Both (A) and (B)

 (D) Minor’s act

74. Undue infl uence occurs when:

 (A) Consent obtained freely

 (B) Consent obtained unfairly

 (C) Contract written

 (D) Minor signs

75. Implied agency arises by:

 (A) Law

 (B) Custom

 (C) Circumstances

 (D) All of the above
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76. Holder in due course is:

 (A) Liable for defects

 (B) Protected from previous defects

 (C) Drawer

 (D) Banker

77. Negotiable instruments can be:

 (A) Bearer

 (B) Order

 (C) Both (A) and (B)

 (D) None

78. Warranty breach leads to:

 (A) Right to damages

 (B) Contract repudiation

 (C) Void contract

 (D) Fraud

79. Condition is breached leads to:

 (A) Warranty claim

 (B) Right to repudiate contract

 (C) Void contract

 (D) Illegal contract

80. Sale of goods includes:

 (A) Transfer of ownership for price

 (B) Transfer of possession only

 (C) Transfer of gift

 (D) Loan

81. Agency by necessity arises when:

 (A) Express authority exists

 (B) Emergency situation

 (C) Implied authority

 (D) Court order

82. A contract of guarantee involves:

 (A) Principal debtor

 (B) Creditor

 (C) Surety

 (D) All of the above

83. Partnership is terminated by:

 (A) Expiry of term

 (B) Mutual agreement

 (C) Insolvency of partner

 (D) All of the above

84. Cheque dishonour leads to:

 (A) Civil liability

 (B) Criminal liability

 (C) Both

 (D) None
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85. Rights of holder in due course 

include:

 (A) Free from defects

 (B) Legal enforcement

 (C) Both (A) and (B)

 (D) None

86. Minor’s share in partnership is: 

 (A) Liable for losses

 (B) Entitled to profi t only

 (C) Manages business

 (D) Acts as agent

87. Partnership deed may be:

 (A) Oral only

 (B) Written only

 (C) Oral or written

 (D) None

88. Agency can be:

 (A) Express

 (B) Implied

 (C) Ratifi ed

 (D) All of the above

89. Complaint under consumer 

protection can be fi led by:

 (A) Consumer

 (B) Group of consumers

 (C) Consumer association

 (D) All of the above

90. Consumer includes:

 (A) Buyer of goods

 (B) User of services

 (C) Both (A) and (B)

 (D) Only government

91. Cheque is:

 (A) Bill of exchange drawn on bank

 (B) Promissory note

 (C) Contract

 (D) Agency

92. Bill of exchange is:

 (A) Promise to pay

 (B) Order to pay

 (C) Gift

 (D) Agreement
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93. Promissory note must be:

 (A) Unconditional

 (B) Written

 (C)  Signed by maker

 (D) All of the above

94. Transfer of negotiable instruments is 

called:

 (A) Assignment

 (B) Endorsement

 (C) Delegation

 (D) Agency

95. Warranty is:

 (A) Essential term

 (B) Incidental term

 (C) Fraud

 (D) Illegal

96. Condition in a contract of sale is:

 (A) Minor stipulation

 (B) Essential stipulation

 (C) Warranty

 (D) Fraud

97. Sale includes:

 (A) Goods transfer for price

 (B) Exchange of services

 (C) Loan transaction

 (D) Gift

98. Ratifi cation of acts of agent is 

possible if:

 (A) Agent acts beyond authority

 (B) Principal approves later

 (C) Both (A) and (B)

 (D) Neither

99. The power of agent comes from:

 (A) Contract

 (B) Law

 (C) Custom

 (D) All of the above

100. A dormant partner:

 (A) Contributes capital but does not 

participate in management

 (B) Manages business

 (C) Receives salary only

 (D) Is minor
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Rough Work



GoenjCe : 

 ØeMve :

 ØeMve 1  A B C D

 ØeMve 2 A B C D

 ØeMve 3 A B C D  

5. ØelÙeskeâ ØeMve kesâ Debkeâ meceeve nQ~ Deehekesâ efpeleves Gòej mener 
neWies, GvneR kesâ Devegmeej Debkeâ Øeoeve efkeâÙes peeÙeWies~

6. meYeer Gòej kesâJeue Dees.Sce.Deej. Gòej-he$ekeâ (OMR 
Answer Sheet) hej ner efoÙes peeves nQ~ Gòej-he$ekeâ ceW 
efveOee&efjle mLeeve kesâ DeueeJee DevÙe$e keâneR hej efoÙee ieÙee 
Gòej ceevÙe veneR nesiee~

7. Dees.Sce.Deej. Gòej-he$ekeâ (OMR Answer Sheet) 
hej kegâÚ Yeer efueKeves mes hetJe& GmeceW efoÙes ieÙes meYeer DevegosMeeW 
keâes meeJeOeeveerhetJe&keâ heÌ{ efueÙee peeÙes~ 

8. hejer#ee meceeefhle kesâ Ghejevle hejer#eeLeea keâ#e efvejer#ekeâ keâes 
Deheveer OMR Answer Sheet GheueyOe keâjeves kesâ yeeo 
ner hejer#ee keâ#e mes ØemLeeve keâjW~ hejer#eeLeea Deheves meeLe 
ØeMve-hegefmlekeâe ues pee mekeâles nQ~  

9. efveiesefšJe ceee\keâie veneR nw~  

10. keâesF& Yeer jHeâ keâeÙe&, ØeMve-hegefmlekeâe ceW, jHeâ-keâeÙe& kesâ efueS 

efoS Keeueer hespe hej ner efkeâÙee peevee ÛeeefnS~  

11. hejer#ee keâ#e ceW uee@ie-yegkeâ, kewâukegâuesšj, hespej leLee mesuÙeguej 

Heâesve ues peevee leLee Gmekeâe GheÙeesie keâjvee Jee|pele nw~

12. øeMve kesâ efnvoer SJeb Deb«espeer ¤heevlejCe ceW efYeVelee nesves keâer 

oMee ceW ØeMve keâe Deb«espeer ¤heevlejCe ner ceevÙe nesiee~

cenlJehetCe& : ØeMve-hegefmlekeâe Keesueves hej ØeLecele: peeBÛe keâj 

osKe ueW efkeâ ØeMve-hegefmlekeâe kesâ meYeer he=‰ YeueerYeeBefle 

Úhes ngS nQ~ Ùeefo ØeMve-hegefmlekeâe ceW keâesF& keâceer nes, lees 

keâ#eefvejer#ekeâ keâes efoKeekeâj Gmeer meerjerpe keâer otmejer 

ØeMve-hegefmlekeâe Øeehle keâj ueW~

Example : 

 Question :

 Q. 1 A B C D

 Q. 2 A B C D

 Q. 3 A B C D

5. Each question carries equal marks. Marks 
will be awarded according to the number 
of correct answers you have. 

6. All answers are to be given on OMR Answer 
Sheet only. Answers given anywhere other 
than the place specifi ed in the answer 
sheet will not be considered valid. 

7. Before writing anything on the OMR 
Answer Sheet, all the instructions given in 
it should be read carefully. 

8. After the completion of the examination 
candidates should leave the examination 
hall only after providing their OMR Answer 
Sheet to the invigilator. Candidate can 
carry their Question Booklet. 

9. There will be no negative marking. 

10. Rough work, if any, should be done on the 
blank pages provided for the purpose in 
the booklet.

11. To bring and use of log-book, calculator, 
pager & cellular phone in examination hall 
is prohibited. 

12. In case of any diff erence found in English 
and Hindi version of the question, the 
English version of the question will be held 
authentic.

Impt. On opening the question booklet, 
fi rst check that all the pages of 
the question booklet are printed 
properly. If there is any discrepancy 
in the question booklet, then after 
showing it to the invigilator, get 
another question booklet of the same 
series.   


