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All questions carry equal marks.
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ijh{kkfFkZ;ksa ds fy, funsZ'k %

1. iz'u&iqfLrdk dks rc rd u [kksysa tc rd vkils

dgk u tk,A

2. iz'u&iqfLrdk esa 100 iz'u gSaA ijh{kkFkhZ dks dsoy

75 iz'uksa dks dsoy nh xbZ OMR vkUlj&'khV

ij gh gy djuk gS] iz'u&iqfLrdk ij ughaA lHkh

iz'uksa ds vad leku gSaA

3. iz'uksa ds mÙkj vafdr djus ls iwoZ iz'u&iqfLrdk

rFkk OMR vkUlj&'khV dks lko/kkuhiwoZd ns[k

ysaA nks"kiw.kZ iz'u&iqfLrdk ftlesa dqN Hkkx Nius

ls NwV x, gksa ;k iz'u ,d ls vf/kd ckj Ni x,

gksa ;k mlesa fdlh vU; izdkj dh deh gks] mls

rqjUr cny ysaA

4. iz'u&iqfLrdk esa izR;sd iz'u ds pkj lEHkkfor
mÙkj& A, B, C ,oa D gSaA ijh{kkFkhZ dks mu pkjksa
fodYiksa esa ls lgh mÙkj Nk¡Vuk gSA mÙkj dks OMR

mÙkj&i=d esa lEcfU/kr iz'u la[;k esa fuEu izdkj
Hkjuk gS %
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1. Disinvestment means:

(A) Buying assets

(B) Selling govt stake

(C) Increasing taxes

(D) Borrowing funds

2. Finance Commission submits report to:

(A) RBI

(B) Parliament

(C) President

(D) Prime Minister

3. Fiscal policy during depression should be:

(A) Restrictive

(B) Expansionary

(C) Neutral

(D) Balanced

4. Which objective focuses on reducing

inequality?

(A) Redistribution

(B) Stability

(C) Growth

(D) Employment

5. Funded debt refers to:

(A) Short-term debt

(B) External aid

(C) Temporary debt

(D) Long-term debt

6. Which is the safest method of debt

repayment?

(A) Printing money

(B) Budget surplus

(C) Borrowing more

(D) Tax evasion

7. Public expenditure includes:

(A) Only capital spending

(B) Only revenue spending

(C) Both revenue & capital

spending

(D) Only subsidies

8. Tax revenue is:

(A) Capital receipt

(B) Revenue receipt

(C) Loan

(D) Grant

9. Which list includes defence?

(A) State list

(B) Residual list

(C) Concurrent list

(D) Union list

[P.T.O.]
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10. Land reforms are aimed at:

(A) Increasing exports

(B) Redistributing land ownership

(C) Promoting industrialization

(D) Reducing imports

11. Agricultural productivity is low in India

mainly due to:

(A) Fragmented land holdings

(B) High technology use

(C) Excess irrigation

(D) High capital

12. Industrial Policy 1991 emphasized:

(A) Liberalization and deregulation

(B) Licensing control

(C) Nationalization

(D) Import substitution

13. Industrial licensing system restricted:

(A) Trade

(B) Entry and expansion of

industries

(C) Exports

(D) Agriculture

14. Small scale industries are important because

they:

(A) Use high capital

(B) Reduce exports

(C) Generate employment

(D) Increase imports

15. Disinvestment is undertaken to:

(A) Increase govt control

(B) Promote monopoly

(C) Increase subsidies

(D) Reduce fiscal burden

16. Industrial sickness indicates:

(A) Profitability

(B) Expansion

(C) Inefficiency and losses

(D) Growth

17. Which is a major cause of industrial

sickness?

(A) Efficient management

(B) Adequate finance

(C) Obsolete technology

(D) High demand
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18. Industrial development leads to structural

shift from:

(A) Primary to secondary sector

(B) Secondary to primary

(C) Tertiary to primary

(D) None

19. Social security measures aim to:

(A) Increase inequality

(B) Increase taxes

(C) Reduce employment

(D) Provide protection against

risks

20. Public finance primarily deals with:

(A) Government revenue and

expenditure

(B) Private sector income

(C) International trade

(D) Banking operations

21. Dalton’s Principle of Maximum Social

Advantage suggests:

(A) Minimum taxation

(B) Equality of marginal social

benefit and sacrifice

(C) No government intervention

(D) Only indirect taxes

22. Which of the following is a non-tax

revenue?

(A) Income tax

(B) GST

(C) Fees and fines

(D) Corporate tax

23. Direct taxes are considered better because

they are:

(A) Regressive

(B) Equitable

(C) Inflationary

(D) Indirect

24. GST is classified as:

(A) Direct tax

(B) Regressive tax

(C) Progressive tax

(D) Indirect tax

25. Canon of certainty means:

(A) Tax should be convenient

(B) Tax should be flexible

(C) Tax should be low

(D) Tax amount should be certain
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26. Which of the following reflects human

development rather than economic growth?

(A) Increase in GDP

(B) Rise in literacy rate

(C) Industrial output growth

(D) Capital formation

27. Poverty alleviation programmes focus

mainly on:

(A) Increasing imports

(B) Providing employment

opportunities

(C) Increasing tax rates

(D) Promoting luxury goods

28. Indicative planning implies:

(A) Complete state control

(B) No government role

(C) Guidance through policies and

incentives

(D) Only private sector control

29. Which is a cost-push factor of inflation?

(A) Excess demand

(B) Low consumption

(C) High savings

(D) Increase in wages

30. Unemployment caused by technological

change is called:

(A) Structural unemployment

(B) Seasonal unemployment

(C) Frictional unemployment

(D) Disguised unemployment

31. SDGs replaced which earlier global

framework?

(A) WTO Goals

(B) Five-Year Plans

(C) IMF Targets

(D) Millennium Development

Goals

32. Poverty line estimation in India considers:

(A) Consumption and calorie intake

(B) Income only

(C) Tax levels

(D) Export earnings

33. Economic growth without development may

result in:

(A) Equal income distribution

(B) Social welfare improvement

(C) Rising inequalities

(D) Balanced development
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34. Sinking fund is used for:

(A) Investment

(B) Debt repayment

(C) Subsidy

(D) Trade

35. Primary deficit:

(A) Fiscal deficit – interest

(B) Revenue deficit

(C) Capital deficit

(D) Budget deficit

36. Zero-based budgeting means:

(A) Previous budget considered

(B) Fresh evaluation every year

(C) Only capital budget

(D) Only revenue budget

37. A major disadvantage of external debt is:

(A) No repayment needed

(B) Internal transfer

(C) Foreign exchange burden

(D) No interest

38. Progressive taxation means:

(A) Same tax rate

(B) Higher income, higher tax rate

(C) Lower income, higher tax

(D) No tax

39. Which of the following is NOT a method

of debt redemption?

(A) Sinking fund

(B) Budget surplus

(C) Tax evasion

(D) Conversion

40. Which type of debt is raised during

emergencies like war?

(A) Voluntary debt

(B) Compulsory debt

(C) Productive debt

(D) Funded debt

41. Startup India was launched in:

(A) 2014

(B) 2015

(C) 2016

(D) 2017

42. Innovation in startups leads to:

(A) Economic stagnation

(B) Economic growth

(C) Trade deficit

(D) Fiscal deficit
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43. Canon of economy refers to:

(A) High collection cost

(B) High tax rates

(C) Minimum cost of tax

collection

(D) No taxation

44. Benefit principle implies:

(A) Tax based on benefits received

(B) Tax based on income

(C) Equal tax for all

(D) No tax

45. Ability to pay principle supports:

(A) Regressive taxation

(B) Progressive taxation

(C) Proportional taxation

(D) Indirect taxation

46. Tax incidence refers to:

(A) Actual burden of tax

(B) Legal liability

(C) Tax collection

(D) Tax evasion

47. Public expenditure on education leads to:

(A) Inflation

(B) Human capital formation

(C) Budget deficit

(D) Reduced productivity

48. Wagner’s Law states that:

(A) Public expenditure decreases

(B) Public expenditure increases

with economic growth

(C) Taxes decrease

(D) Trade increases

49. Peacock-Wiseman hypothesis explains:

(A) Stable tax system

(B) Trade imbalance

(C) Inflation control

(D) Sudden rise in public

expenditure during crisis

50. Progressive tax results in:

(A) Reduction in inequality

(B) Increased inequality

(C) No change

(D) Higher inflation
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51. Balanced budget means:

(A) Surplus

(B) Deficit

(C) Equal revenue and expenditure

(D) Zero tax

52. Fiscal deficit indicates:

(A) Excess income

(B) Gap between revenue and

expenditure

(C) No borrowing

(D) No expenditure

53. Direct tax example:

(A) GST

(B) Customs

(C) Excise

(D) Income tax

54. Capital expenditure leads to:

(A) Consumption

(B) Asset creation

(C) Revenue loss

(D) Tax reduction

55. Budget is:

(A) Trade policy

(B) Monetary policy

(C) Income-expenditure statement

(D) Banking policy

56. Public debt refers to:

(A) Borrowing by private firms

(B) Borrowing by government

(C) Borrowing by households

(D) Foreign aid only

57. Deadweight debt is:

(A) Used for infrastructure

(B) Used for non-productive

purposes

(C) Used for investment

(D) Used for exports

58. Finance Commission is under:

(A) Article 280

(B) Article 360

(C) Article 370

(D) Article 300

59. Which tax is levied by Centre but collected

by States?

(A) Income tax

(B) Corporation tax

(C) Stamp duty

(D) GST (state share)

[P.T.O.]
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60. Which characteristic best explains

India being termed a “developing

economy”?

(A) High capital-output ratio

(B) Structural transformation in

progress

(C) Complete industrialization

(D) Dominance of tertiary sector

61. A high dependency ratio in India primarily

implies:

(A) Higher savings potential

(B) Greater burden on working

population

(C) High labour productivity

(D) Balanced demographic

structure

62. Rapid population growth in a developing

economy tends to:

(A) Increase per capita income

(B) Reduce pressure on resources

(C) Slow down capital formation

(D) Improve employment levels

63. Which of the following is a direct objective

of India’s population policy?

(A) Increase literacy rate

(B) Achieve demographic stability

(C) Increase exports

(D) Reduce fiscal deficit

64. Infrastructure development is crucial

because it:

(A) Directly increases tax revenue

(B) Reduces inflation automatically

(C) Enhances productivity across

sectors

(D) Eliminates poverty immediately

65. Poverty in India is commonly estimated

using:

(A) National income method

(B) Consumption expenditure

criteria

(C) Export-import ratio

(D) Inflation index only

66. Disguised unemployment is typically

associated with:

(A) Industrial sector

(B) Agricultural sector

(C) Service sector

(D) Banking sector

67. Demand-pull inflation occurs when:

(A) Supply exceeds demand

(B) Cost of production rises

(C) Aggregate demand exceeds

supply

(D) Imports increase sharply
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68. Which indicator better reflects inclusive

growth?

(A) GDP growth rate

(B) Per capita income

(C) Reduction in poverty and

inequality

(D) Industrial output

69. The 1991 economic reforms were primarily

triggered by:

(A) Agricultural crisis

(B) Balance of payments crisis

(C) Industrial surplus

(D) Fiscal surplus

70. Liberalization refers to:

(A) Increased government control

(B) Increase in subsidies

(C) Nationalization of industries

(D) Reduction in economic

restrictions

71. Privatization aims to:

(A) Increase public sector

dominance

(B) Eliminate competition

(C) Improve efficiency through

private participation

(D) Reduce productivity

72. Globalization leads to:

(A) Integration of world markets

(B) Economic isolation

(C) Trade restrictions

(D) Import substitution

73. PPP model is mainly used for:

(A) Agriculture

(B) Infrastructure development

(C) Tax collection

(D) Banking regulation

74. Agriculture remains important in India due

to its:

(A) Low productivity

(B) High capital intensity

(C) Employment generation

capacity

(D) Limited scope

75. The Green Revolution mainly increased

production of:

(A) Pulses

(B) Oilseeds

(C) Wheat and rice

(D) Fruits

[P.T.O.]
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76. Agriculture contributes to economic

development by:

(A) Providing raw materials

(B) Generating employment

(C) Supporting industries

(D) All of these

77. The Green Revolution increased regional

disparities because:

(A) It benefited all regions equally

(B) It was limited to irrigated areas

(C) It reduced productivity

(D) It increased imports

78. Ceiling on land holdings is a part of:

(A) Land reforms

(B) Industrial policy

(C) Fiscal policy

(D) Trade policy

79. Industrial Policy 1956 is associated with:

(A) Privatization

(B) Public sector expansion

(C) Liberalization

(D) Globalization

80. Globalization increases:

(A) Protectionism

(B) Competition

(C) Isolation

(D) Monopoly

81. Privatization may lead to:

(A) Inefficiency

(B) Losses

(C) Improved service quality

(D) Bureaucracy

82. PPP projects share risks between:

(A) Government only

(B) Private sector only

(C) Public and private sectors

(D) NGOs only

83. Agricultural growth is highly dependent on:

(A) Weather conditions

(B) Technology

(C) Irrigation

(D) All of these
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84. The First Five-Year Plan of India primarily

focused on:

(A) Industrial growth

(B) Agricultural development

(C) Service sector expansion

(D) Export promotion

85. The shift from Planning Commission to NITI

Aayog reflects:

(A) Move towards centralized

planning

(B) Greater role of cooperative

federalism

(C) Reduction in state participation

(D) Focus only on taxation

86. NITI Aayog differs from Planning

Commission in that it:

(A) Allocates funds to states

(B) Acts as a policy think tank

(C) Controls inflation

(D) Regulates banking

87. Sustainable Development Goals (SDGs)

emphasize:

(A) Economic growth only

(B) Social welfare only

(C) Balanced economic, social,

environmental goals

(D) Industrial expansion only

88. Which of the following is not a cause of

poverty in India?

(A) Unequal distribution of income

(B) High unemployment

(C) Rapid industrialization

(D) Low productivity

89. Economic planning in India aimed at:

(A) Maximizing private profit

(B) Reducing regional disparities

(C) Increasing imports

(D) Eliminating taxes

90. Inflation adversely affects fixed income

groups because:

(A) Their purchasing power

declines

(B) Their income rises faster

(C) Their savings increase

(D) Their employment improves

91. Infrastructure deficiency leads to:

(A) Higher economic efficiency

(B) Lower costs

(C) Increased exports

(D) Bottlenecks in growth

[P.T.O.]
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92. Regressive tax affects:

(A) Rich more

(B) Middle class more

(C) Poor more

(D) Government

93. Proportional tax means:

(A) Increasing rate

(B) Decreasing rate

(C) Constant rate of tax

(D) Zero tax

94. MSME stands for:

(A) Market enterprise

(B) Micro Small Medium

Enterprises

(C) Macro enterprise

(D) Mixed sector

95. Fiscal policy includes:

(A) Interest rate policy

(B) Government expenditure and

taxation

(C) Exchange rate

(D) Monetary supply

96. Public debt refers to:

(A) Private borrowing

(B) Government borrowing

(C) Imports

(D) Exports

97. Tax evasion is:

(A) Legal

(B) Ethical

(C) Illegal

(D) Accepted

98. Tax avoidance is:

(A) Illegal

(B) Legal reduction of tax liability

(C) Fraud

(D) Tax evasion

99. Incidence of indirect tax generally falls on:

(A) Producers

(B) Consumers

(C) Government

(D) Exporters

100. Public expenditure helps in:

(A) Increasing inequality

(B) Reducing inequality

(C) No impact

(D) Only tax increase
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Example :

Question :

Q.1

Q.2

Q.3

5. Each question carries equal marks.
Marks will be awarded according to the
number of correct answers you have.

6. All answers are to be given on OMR
Answer Sheet only. Answers given
anywhere other than the place specified
in the answer sheet will not be
considered valid.

7. Before writing anything on the OMR
Answer Sheet, all the instructions given
in it should be read carefully.

8. After the completion of the examination,
candidates should leave the examination
hall only after providing their OMR
Answer Sheet to the invigi lator.
Candidate can carry their Question
Booklet.

9. There will be no negative marking.

10. Rough work, if any, should be done on
the blank pages provided for the purpose
in the booklet.

11. To bring and use of log-book, calculator,
pager & cellular phone in examination
hall is prohibited.

12. In case of any difference found in English
and Hindi version of the question, the
English version of the question will be
held authentic.

Impt. On opening the question booklet,
first check that all the pages of the question
booklet are printed properly. If there is any
discrepancy in the question Booklet, then
after showing it to the invigilator, get another
question Booklet of the same series.

mnkgj.k %

iz'u %

iz'u 1

iz'u 2

iz'u 3

5. izR;sd iz'u ds vad leku gSaA vkids ftrus mÙkj
lgh gksaxs] mUgha ds vuqlkj vad iznku fd;s tk;saxsA

6. lHkh mÙkj dsoy vks0,e0vkj0 mÙkj&i=d
(OMR Answer Sheet) ij gh fn;s tkus gSaA
mÙkj&i=d esa fu/kkZfjr LFkku ds vykok vU;=
dgha ij fn;k x;k mÙkj ekU; ugha gksxkA

7. vks0,e0vkj0 mÙkj&i=d (OMR Answer

Sheet) ij dqN Hkh fy[kus ls iwoZ mlesa fn;s x;s
lHkh vuqns'kksa dks lko/kkuhiwoZd i<+ fy;k tk;sA

8. ijh{kk lekfIr ds mijkUr ijh{kkFkhZ d{k fujh{kd

dks viuh OMR Answer Sheet miyC/k djkus

ds ckn gh ijh{kk d{k ls izLFkku djsaA ijh{kkFkhZ

vius lkFk iz'u&iqfLrdk ys tk ldrs gSaA

9. fuxsfVo ekfdZax ugha gSA

10. dksbZ Hkh jQ dk;Z] iz'u&iqfLrdk esa] jQ&dk;Z ds
fy, fn, [kkyh ist ij gh fd;k tkuk pkfg,A

11. ijh{kk&d{k esa ykWx&cqd] dSYdqysVj] istj rFkk lsY;qyj
Qksu ys tkuk rFkk mldk mi;ksx djuk oftZr gSA

12. iz'u ds fgUnh ,oa vaxzsth :ikUrj.k esa fHkUurk gksus

dh n'kk esa iz'u dk vaxzsth :ikUrj.k gh ekU;

gksxkA
egRoiw.kZ% iz'uiqfLrdk [kksyus ij izFker% tk¡p dj
ns[k ysa fd iz'uiqfLrdk ds lHkh i`"B HkyhHkk¡fr Nis
gq, gS aA ;fn iz'uiq fLrdk es a dk sbZ deh gk s ] rk s
d{kfujh{kd dk s fn[kkdj mlh fljht dh nwljh
iz'uiqfLrdk izkIr dj ysaA

A C D

A D

A C D

B

A C D

A D

A C D

B


