ROIL NO. «eeeeceecseescescossecsse

Question Booklet Number

O.M.R. Serial No.

B.Com. (SEM.-IV) (NEP) EXAMINATION, 2025-26
COMMERCE

( Income Tax Law & Accounts )

Paper Code
Clo|1(0|4]|0(1|T

Time : 1 : 30 Hours

Question Booklet
Series

A

Max. Marks : 75

Instructions to the Examinee :

1. Do not open the booklet unless you are

asked to do so.

2. The booklet contains 100 questions.
Examinee is required to answer only 75
questions in the OMR Answer-Sheet

provided and not in the question booklet.

All questions carry equal marks.

3. Examine the Booklet and the OMR
Answer-Sheet very carefully before you
proceed. Faulty question booklet due to
missing or duplicate pages/questions or

having any other discrepancy should be

got immediately replaced.

4, Four alternative answers are mentioned
for each questionas -A, B, C&D inthe
booklet. The candidate has to choose
the correct / answer and mark the same
in the OMR Answer-Sheet as per the

direction :
(Remaining instructions on last page)

qleiEl & foe e

1. 97-YReH ol O b T et 5T T HIE
el F S

2. ue-gRas # 100 97 B ThEwRR @ daq
75 S & dad & T OMR AER-SfT

R & & B 8, IT-GReH T Teh| it

g & Sfh T B

e &% IR e A A Gd IA-YRaH
T OMR TFER-91IT %l AEEFIYED o8
ol Agel geT-gRaew SR 8 9 B
| B2 U & A1 U9 Th § A ) 89 W
g a1 S Rl I SR W FHI 99
I3 & |

JeT-gRTe § U% U9 & "X Gl
SW- A, B, CTd D B qlemd & 3 @i

foepedl & | T2 IR Ble 31 I B OMR
AT § gtad 99T @ e § 9 derR

I 8
(T R g 7o )



C010401T-A/2805

The basic exemption limit for a

resident individual aged 60 years or

more but less than 80 years under the

old Tax Regime is :

(A) T 2,50,000

(B) < 3,00,000

(C) % 5,00,000

(D) T 12,00,000

Income Tax in India is charged at the

rates prescribed by :

(A)  TheIncome Tax Act, 1961

(B) The Finance Act passed every
year

(C) The central Board of Direct
Taxes

(D)  The constitution of India

An Individual is considered ‘Resident

and ordinary Resident” in India if they

satisfy :

(A)  Only one basic condition

(B) Both basic conditions

(C)  One basic condition and both
additional condition

(D)  Only the additional condition

Which of the following is not a head

of income ?

(A) Income from salary

(B)  Income from House property

(C)  Income from export Business

(D) Income from other sources

Surcharge is applicable on the amount

of :

(A) Income Tax

(B)  Taxable Income

(C)  Capital Gains only

(D) Total Income

(3)
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ART H 3 R & gRT MuiRd &=
I SN ST B

(A)  IMIHR IATTH, 1961

(B) ufd a¥ wiRa 8 arel fa<ig
SIBIEpE]

(C) UTET BRI D Hald dIs gRI

(D) ¥R BT AfdE=

IR H fhl aafad o fard iR

ARIRYT fardt A1 STRET, afe a8

qul FRAT &

(A) I TP MR AT DI

(B) QI IR Tl &l

(C) TUH IR A 3MR G+
rfaRad wrdl &1

(D) ®da MR wrai ®r

fr=falRed § 9 -1 3 &1

s =& 87

(A) Id9 W 3y

(B) HAGM—THRT I 31

(C) fad & e ¥ 8ma

(D) 3T ATEH BT 3

TR BT ITOET BT AT B

(A) SIPR W

(B) TR INY NI WX

(C) @adt Yol ™ &R

(D) &l 3T WX

[P.T.0.]



6. The maximum ceiling for standard
Deduction under section 16 (ia) for
salaried employee is :

(A) 50,000
(B) % 75,000
(C) %1,00,000
(D) %1,25,000

7. House Rent Allowance is least exempt
under section 10 (13A) based on :
(A)  Actual HRA Received
(B)  40% or 50% of salary
(C) Rentpaid(-) 10% of Salary
(D)  Allofthe above (Whichever is

minimum)

8. The net annual value (NAV) of a self
occupied property is always :

(A) Nil

(B)  Municipal Value
(C) FairRent

(D)  Standard Rent

9. Municipal taxes are deductible from

Gross Annual value if':

(A)  The are paid by the tenant

(B)  Theyare due but not paid

(C)  Theyare paid by owner during
the previous year

(D)  Theyarepaid by the government

10.  Entertainment Allowance is deductible
only for :

(A) Private Sector Employee

(B)  Government Employees

(C) Both(A)and(B)

(D) None of these
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11.  The period of holding for unlisted
shares to be considered long-term
capital assets is :

(A) 12 months
(B) 24 months
(C) 36 months
(D) 48 months

12.  Which of the following is not a capital

assets ?

(A) Jewellery

(B)  Archaeological Collections

(C)  Movable property for personal
use

(D) Residential house

13. Depreciation under section 32 is

allowed on :

(A)  Cost price only

(B)  Written down value
(C)  Market value

(D)  Straight line Method

14.  Whatis the maximum deduction limit
available under section 80C of the
income tax act ?

(A) 50,000

(B) %1,00,000
() %1,50,000
(D) %2,00,000

15.  Under section 80D. What is the
maximum deduction for health
insurance premiums paid for a senior
citizen parent ?

(A) 25,000
(B) 50,000
(©) 75,000
(D) %1,00,000
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16.  Which sections provides for a
deduction in respect of interest on a
loan taken for higher Education ?

(A) Section 80 E
(B)  Section 80 G
(C) Section 80 D
(D)  Section 80 C

17.  What is the rate of TDS on winning
from lotteries or Crossword puzzles
under section 194 B ?

(A)  10%
B) 20%
(©)  30%
(D) 40%

18.  Section 80 TTA provides a deduction
of upto ¥ 10,000 for interest on :
(A)  Savings Account interest
(B)  Fixed Deposits
(C)  Recurring Deposits
(D)  Corporate Bonds

19.  The deduction for donations to certain
funds under section 80 G can be :

(A)  Only 50% of the donation

(B)  Only 100% of the donation

(C)  Either 100% or 50% depending
on the fund

(D) None of these

20.  Which form is issued by an employer
to an employee showing the TDS
deducted from salary ?

(A) Form 16A
(B) Form26AS
(C) Form 15G
(D) Form 16
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21.  Which form shows consolidated Tax
Credit Statement provided by the IT
department ?

(A) Form 16
(B) Form26AS
(C) Forml15G
(D) Forml6A

22.  Anassessee is liable to pay Advance
Tax if their estimated tax liability for
the year (after TDS) is :

(A) 5,000 or more

(B) 10,000 or more
(C) 20,000 or more
(D) 25,000 or more

23.  The first Income Tax Act was
introduced in India by james Wilson
n:

(A) 1857
(B) 1860
(C) 1886
(D) 1922

24.  Income Tax isa tax.
(A) Indirect
(B)  Directand Progressive
(C)  Proportional
(D) Regressive

25.  Asper the definition of “Person” u/s
2 (31), Which of the following is not
included ?

(A) A minor

(B)  AnlIndividual

(C)  AnArtificial juridical person

(D) A Local-Authority
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26.  Which authority is the apex body for
the administration of Direct Taxes in
India ?

(A)  Ministry of Corporate Affairs
(B)  Finance Commission

(C) Central Board of Direct Taxes
(D)  Reserve Bank of India

27.  Any Profit or gain arising from the
transfer of capital Assets is taxable
under the head of :

(A) Income from salary

(B) Income from other sources
(C)  Income from house property
(D) Income from capital gains

28.  Agricultural Income is exempted from
central Income Tax under section :
(A) 10 (1)

B) 11
©) 105
(D) 13(A)

29.  The “Assessment year” is the period
of 12 months commencing on the 1*
day of April every year and ending on :
(A) 31 March of the same year
(B)  31* March of the next year
(C) 31" December of the same

year
(D)  30™ June of the next year
30. Income of a minor child is clubbed
with the income of the parent :
(A)  Whose income is higher
(B)  Divided equally between both
parents
(C) Both(A)and(B)
(D) None of these
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31.  Which of the following is not an
exempt income under section 10 ?
(A)  Agricultural income in India
(B) Dividend from a foreign
company
(C)  Share of profit of a partner from
a firm
(D)  Amounts received from LIC
(Subject to conditions)
32. What is the maximum amount of
gratuity exempt from tax under section
10 (10) for employees not covered by
the payment of Gratuity Act ?
(A) T20,00000
(B) ¥25,00,000
(©) %5,00,000
(D) %10,00,000
33. What is the Standard deduction
available under ‘Income from House
property’ for the repair and
maintenance of the property ?
(A)  Actual expenditure incurred
(B) 10% of NAV
(C)  20% of NAV
(D) 30%of NAV
34.  Which of following is an example of
Income from other Sources ?
(A) Rentreceived from letting out
ahouse
(B) Basicsalary
(C)  Profit from sale of business
stock
(D)  Winning from lotteries
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35.

36.

37.

38.

39.

40.
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What is the status of a person if they
are an individual, HUF, Company or
firm under the income tax Act ?

(A) Assessee

(B) Resident

(C)  Person

(D)  Taxpayer

What is the age limit for an individual
to be classified as a ‘senior citizen’ for
tax purposes ?

(A) 80 years (B)
(C) 65 years (D) 55 years
The permanent Account Number (PAN)
Consists of how many alphanumeric

60 years

characters ?

A) 10 B) 12

(©) 15 (D) 16
What is the maximum limit for
deduction for preventive Health check-
up within the section 80 D limit ?

(A) 5,000 (B) 10,000
(C) 75,000 (D) 50,000
Loss from House property can be
carried forward for how many
assessment years ?

(A) Indefinite Period

(B) 08 years

(C) 04 years

(D) Notallowed to carry forward
Which head of income
‘Family Pension ‘received by legal’

includes

heirs of a deceased employee ?

(A) Capital Gains

(B) Income from Salaries

(C)  Profit and Gains of Business
(D) Income from other sources
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41.  What is the rate of surcharge for an
individual having total income
exceeding 50 lakhs butup to 1 crore?
(A)  05%

(B) 10%
©) 15%
(D) 20%

42.  Which of the following describes the
'Financial Year’ in the context of
Income Tax ?

(A)  1**January to 31 December

(B)  The year in which income is
earned

(C)  Theyear in which tax is paid

(D) None of these

43.  Which of the following is an example

of'a ‘perquisite’ in salary ?

(A)  Overtime pay

(B) Basicpay

(C)  Dearness Allowance

(D) Rent free Accommodation

44.  Income Tax in India is calculated on :
(A)  Gross Total income
(B) Total income
(C) Both(A)and(B)

(D) None of these

45.  Health and Education cess is levied on:
(A)  Total Income
(B)  Gross Total Income
(C) Income tax
(D) Income Tax and surcharge
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46. Whoisan ‘Assessee’ as per the Act ?
(A)  Only Companies
(B)  OnlyNRIs
(C)  Only those who pay tax
(D) A person liable to pay any tax
or sum of money
47.  Whatis the maximum exemption limit
for an individual (under 60 years) for
Assessment year, 2026-27?
(A) T7,00,000
(B) %10,00,000
(C) 12,00,000
(D) %15,00,000
48.  How many heads of income are there
under the Income Tax Act ?
A 5 B 7
< o9 (Db) 3
49.  Which section deals with ‘Income
from House property’ ?
(A)  Sections 10 to 13
(B)  Sections 22 to 27
(C) Sections 15to 17
(D) Sections 28 to 44
50.  Theterm “Assessee” includes :
(A) Individual
(B) Company
(C) HUFand AOP/BOI
(D)  All of these
51.  Health cess and Education cess are
currently levied at what rate ?
A 2% B) 3%
©) 4% D) 5%
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52.  Whatwould be the ‘Assessment Year’
of the Financial Year 2025-26 ?
(A) 2024-25
(B) 2025-26
(C) 2026-27
(D) 2027-28
53.  Which of the following is an
Agricultural Income ?
(A) ‘Rent received from
Agricultural land
(B) Income from dairy farm
(C)  Income from a poultry farming
(D) Dividend from a company
engaged in Agriculture
54.  Income from the sale of coffee grown,
cured, roasted and grinded is
considered as Business Income in
Indiais:
(A) 40% B) 25%
(©)  30% (D) 35%
55. A company does not become the
following in previous year :
(A)  Ordinarily Resident
(B) Notordinarily Resident
(C) Non Resident
(D)  None of these
56. Exempted Income is :
(A) Interest from domestic
company
(B) Dividend from foreign
company
(C) Dividend from a Domestic
company
(D) None of these
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57.  Exempted income of a partner from the
firm is :
(A) Salaries from partnership firm
(B) Interest from partnership firm
(C)  Share of profit in the firm’s
Income
(D)  All of these
58.  Salaryincludes:
(A) Cash receipts
(B)  Perquisites
(C)  Profit in lieu of salary
(D)  All of these
59.  Which of the following Allowance is
totally exempt from the Income Tax ?
(A)  Foreign Allowance
(B) House Rent Allowance
(C)  Dearness Allowance
(D) City Compensatory Allowance
60. Maximum amount of exemption in
case of compensation on voluntary
retirement is :
(A) T3,00,000
(B) ¥5,00,000
(C) %20,00,000
(D) 25,00,000
61. The annual value of self—occupied
house is :
(A) Fairrent
(B)  Municipal Valuation
(C)  (A)and (B)whicheveris less
(D) Nil
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62.  The maximum deduction of interest on

loan is taken for construction of house
given onrent s :
(A) T1,50,000
(B) ¥2,00,000
(C) ¥5,00,000
(D) No limit

63.  The basis of computation of income
under the head ‘Income from house
property’ is :

(A)  Municipal value
(B)  Standard Rent
(C) RentReceived
(D)  Annualvalue

64.  Which of'the following is not a capital

Assets ?

(A) Jewellery

(B)  Goodwill of a business
(C)  Stockintrade

(D)  Agricultural land in Delhi

65. How many types of capital Assets
are :

(A)  Shortterm Capital Asset
(B) Midterm Capital Assets
(C)  Long-term Capital Assets
(D) Both(A)and (C)

66.  Short-term capital loss can-be set off
against :

(A)  Any other short term capital
Gain
(B)  Long-term capital Gains
(C) Both(A)and(B)
(D) None of these
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67.

68.

69.

70.

71.
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Income which accrues or arises

outside India and also received outside

India is taxable in the hands of :

(A) Non Resident

(B) Resident and ordinarily
Resident

(C) Notordinarily Resident

(D)  Alltypes of Resident and Non
Resident

The presumptive taxation scheme of

section 44AD cannot be adopted

by :

(A)  Resident Individual

(B)  Resident HUF

(C)  Resident Partnership Firm

(D)  Limited Liability Partnership

In case of person adopting the
provisions of Section 44ADA income
will be computed on presumptive
basis,i.e. @  of gross receipts of
the specified profession for the year.
(A  25% (B) 40%

©) 50% (D) 60%
Compulsory Audit of Accounts as per
Income Tax Act, 1961 covered in :

(A) 44AB (B) 44AD
(C) 44ADA (D) 44AE

Under which head the family pension
is taxable :

(A) Income from salaries

(B)  Income from capital gains

(C) Income from other sources
(D) None of these
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72.  The deduction allowable in respect of
family pension is :
(A) Nil
(B) 30% of the pension or
T 15,000 whichever is less
(C)  One third of the pension
(D)  One third of the pension or
T 15,000 whichever is less
73.  Which of the following is not a casual
income :
(A)  Winnings from lotteries
(B)  Crossword puzzles games
(C) Captial gains
(D) Winnings from gambling or
betting
74.  Income of tenant from subletting the
whole or a part of the house property
is taxable under the head :
(A) Income from house property
(B) Income from business and
profession
(C) Income from other sources
(D) None of these
75.  Salary of a Member of Parliament,
Member of Legislative Assembly or
Council is taxable under the head of :
(A) Income from salaries
(B) Income from other sources
(C) Income from business and
profession
(D)  None of these
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76.  Minor's income is clubbed to :
(A) Father's income
(B)  Mother's income
(C) Both Father's and Mother's
income
(D) Father's or Mother's income
whichever is greater
77.  Sections related to income chargeable
under the head profit and gains of
business or profession are :
(A)  Sections 28 to 44 AD
(B)  Sections 15 to 17
(C)  Sections 22 to 27
(D)  Sections 60 to 64
78.  Income arising to a minor married
daughteris :
(A) to be assessed in the hands of
the minor married daughter
(B)  tobe clubbed with the income
of her husband who is major
(C)  completely exempt for tax
(D)  tobe clubbed with the income
of that parent whose total
income is higher
79.  Loss from speculation business can be
setoff from :
(A) Income of speculative business
(B)  Income of any head
(C) Income of non speculative
business
(D) Not from any income
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80. Long-term capital loss can be setoff
from :
(A)  Short-term capital gains
(B) Long-term capital gains
(C) Capital gains
(D) Anyincome
81.  Deduction u/s 80C is not available to :
(A) Individual
(B) HUF
(C) Company
(D)  All of these
82.  The total of all heads of income is
called :
(A)  Gross total income
(B)  Total income
(C) Taxable income
(D)  Adjusted income
83.  Surcharge on income tax is payable
by :
(A)  Individualand HUF
(B)  Domestic company
(C)  Foreign company
(D)  All of these
84.  Thealternative minimum tax is payable
by the HUF if the adjusted total
income exceeds :
(A) T10lakhs (B) ¥ 20 lakhs
(C) T50lakhs (D) %1 crore
85.  Thereturn of income is to be furnished
n:
(A) Form26AS
(B) ITR 1 to 7 (as the case may
be)
(C) Form26QB
(D) None of these
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86.  Foranindividual, having income from  86.
salary or family pension and interest
the prescribed form is :
(A) ITR-1
(B) ITR-2
(C) ITR-4
(D) ITR-5
87.  Income Tax return form for fillinga  87.
statement of income for a salaried
individual is :
(A) ITR-1
(B) ITR-4
(C) ITR-3
(D) ITR-5
88.  Rebate u/s 87(A) applies to : 88.
(A) Companies
(B)  Individuals
(C) Firms
(D) HUF
89. How many types of Assessmentare:  89.
(A)  Regular Assessment
(B) BestJudgement Assessment
(C) ReAssessment
(D)  All of these
90.  Assessing Officer is : 90.
(A)  Assitant Commissioner
(B)  Deputy Commissioner
(C) Income Tax Officer
(D)  All of these
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91.  Voluntary Return of income shall file
the return on or before the due date
under :

(A)  Section 139(1)
(B)  Section 139(3)
(C)  Section 139(4)
(D)  Section 139(5)

92. Section of Best Judgement
Assessment is :

(A) 144 (B) 143
©) 147 (D) 148

93.  Rate of TDS on lottery winnings is :
(A)  10% B) 15%
©) 25% (D) 30%

94.  Tax deducted at source made by :

(A)  Employer

(B)  Government

(C)  Income Tax Department
(D)  Income Tax Payer

95.  Annual Information System (AIS)
provides complete information about
a taxpayer for :

(A) acalendaryear
(B) afinancial year
(C) aquarter

(D)  six month only

96.  AIS containing information relating

to :
(A) TDSandTCS
(B)  Specified financial Transaction
(C)  Dividends reported by registrar
and transfer agent
(D)  All of these
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97.  '"PayAs You Earn' scheme means :

(A)  Advance payment of tax

(B) Pay tax simultaneously along
with the earning of income

(C) Taxispaid on the current year's
income in the same year

(D)  All of these

98.  Liability to pay advance tax arises when
tax payableis :

(A) %5,000

(B) 10,000 or more

(C) 15,000 or more

(D) 20,000 or more

99.  Refund of tax arises on account of
following :

(A)  Thetotal tax deducted at source
is higher than the amount of tax
liability as determined by one
regular assessment

(B)  The amount of advance tax paid
or the tax paid on the basis of
self assessment exceeds the tax
liability as determined on
regular assessment

(C)  Bytherectification of mistake

(D)  All of these

100. Filling of Income Tax return is
mandatory if income exceeds :

(A) Basic exemption limit

(B) 2,50,000

(C) %5,00,000

(D) %7,00,000
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Example :
Question :

Q1 ® @ © ©
Q2 ® ® @ ©

Q3 ® @ © ©

5. Each question carries equal marks.
Marks will be awarded according to the
number of correct answers you have.

6. All answers are to be given on OMR
Answer Sheet only. Answers given
anywhere other than the place specified
in the answer sheet will not be
considered valid.

7. Before writing anything on the OMR
Answer Sheet, all the instructions given
in it should be read carefully.

8. After the completion of the examination,
candidates should leave the examination
hall only after providing their OMR
Answer Sheet to the invigilator.
Candidate can carry their Question

Booklet.
9. There will be no negative marking.
10. Rough work, if any, should be done on

the blank pages provided for the purpose
in the booklet.

1. To bring and use of log-book, calculator,
pager & cellular phone in examination
hall is prohibited.

12. In case of any difference found in English
and Hindi version of the question, the
English version of the question will be
held authentic.

Impt. On opening the question booklet,
first check that all the pages of the question
booklet are printed properly. If there is any
discrepancy in the question Booklet, then
after showing it to the invigilator, get another
question Booklet of the same series.
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