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Opening stock ¥ 60,000, Purchases
¥ 1,20,000, Sales ¥ 2,00,000, Rate of
gross profit on sales 20% amount of
estimated stock on the date of fire will be :

(A) 40,000
(B) 30,000
(C) 20,000
D) 25000

Net Profit ¥ 20,000, Standing charges
¥ 30,000, Sales ¥ 2,00,000. Gross Profit
Rate will be :

A 30%
B)  20%
©  35%
D)  25%

Sales ¥ 2,20,000, Rate of Gross Profit on
Cost 20%. Amount of Gross profit :

(A) 744,000
B) 55000
(C) 736,667
D) 34,000

Claim for Loss ¥ 60,000, Sum insured
Z 1,20,000, Actual Gross Profit ¥ 1,50,000.
Final claim amount after average clause :
(A) T 48,000

(B) 40,000
©) 245000
D)  %52,000

Sum insured ¥ 63,000, Stock destroyed by
fire is ¥ 72,000 and salvage value of stock
on the date of fire is ¥ 18,000, amount of
claim will be :

(A) 754,000
(B) 63,000
C) 747250
D)  z61714

(3)
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T 20% | Gbal A @i T

(A) 44,000
(B) 55000
(C) 736,667
(D) % 34,000
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(A) T 54,000
(B) 63,000
C) T 47,250
0) T 61,714
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10.

Voyage Account is :

(A) Real Account

(B) Personal Account

(®) Final Account

D) None of the above

What is included in Bunker Cost?
(A) Commission

(B) Freight

(®) Fuel

(D) Passage money

Profit of Voyage Account is transferred

to:

(A) Debit side of Profit and Loss Alc

(B) Debit side of Trading Alc

(®) Credit side of Profit and Loss Alc

(D) All of the above

Address Commission is calculated on :

(A) Freight

(B) Primage

(@) Freight + Primage

(D) Profit

Passage money is shown in the :
(A) Credit side of P& L Alc
(B) Credit side of Voyage Alc
(®) Debit side of Voyage Alc
D) Debit side of P & L Alc
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1.

Opening Stock ¥ 6,000, Goods sent to
branch ¥ 66,000, Cash sales ¥ 40,000,
Credit sales ¥ 23,000, Closing stock
Z 8,800, Shortage of goods will be :

A) T 200
(B)  %23,200
€ %3000
(

D) None of the above

12. If the H.O. has despatched goods on invoice
price at the rate of cost + 33 %% of
Z 60,000. The Cost Price of goods will be :
(A) ¥ 42,000
B) T 45,000
© ¥ 40,000
D) T 40,002
13. Branch Account under the Branch Final
Account system is :
(A) Nominal Alc
(B) Real Alc
(®) Personal Alc
(D) Trading Alc
14. While preparing branch account of a
dependent branch, which of the following
item is not recorded in branch account?
(A) Loss of Goods
(B) Petty Cash
(®) Debtors
(D) Furniture
15. The main objective of average clause in
general insurance is :
(A) To encourage under insurance
(B) To discourage over insurance
(®) To encourage full insurance
D) To discourage full insurance
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16.

17.

18.

19.

20.

Standard sales ¥ 2,50,000 Actual sales  16.

¥ 1,80,000, Rate of Gross Profit 20%.
Amount of actual claim :

(A) T 14,000
(B) T 36,000
) Z 50,000
(D) None of the above

In which year the Presidency Towns  17.

Insolvency Act implemented?

A) 1920
B) 1109
© 1909
D) 1809

An outstanding salary of manageris anitem  18.

to be included in which creditors?
A
B

Fully secured

(@)

(A)

(B) Partly secured
(9] Preferential
(D)

D None of the above

Under Provincial Insolvency Act, rent due  19.

to the landlord is preferential :

(A) For a period of one month

(B) For a period of three month

(®) For a period of one year

(D) Rent is not preferential

Amount of tax is : 20.
A Preferential creditors

B
C
D

(
(
( Secured creditors
(

)
) Unsecured creditors
)
)

None of the above
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21. If stock is undervalued, claim will be :
(A) Increased
(B) Decreased
(®) No effect
(D) Doubled

22. Stock at date of fire is estimated by :
(A) Cash book
(B) Trading Account
(®) Balance Sheet
D) Memorandum Trading Account

23. Fire insurance provides cover for :
(A) Tangible assets
B) Current liabilities
(®) Intangible assets
D) Fictious assets

24, The gross profit percentage of previous year
was 30% on sales. In current year both
selling price and cost have declined by
10%. What will be G.P.% for current year?
A) 10%

(B) 20%
© 30%
D) 40%

25. Amount of claim if estimated amount of stock
on the date of fire ¥ 18,000 and value of
salvaged stock ¥ 5,000 :

A) Z 13,000

(B) ¥ 23,000

© Z 20,500

D) None of the above
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27.

28.

29.

30.
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Goods sent by branch 'M' to branch 'N' will
be debited to :

(A) In Account of branch 'N'

(B) In Account of Head Office
(®) In Account of branch 'M'
D) None of the above

In calculating the closing debtors of branch
will be included :

(A) Credit purchases
(B) Cash purchases
(@) Credit sales
D) Cash sales

In order to find out the amount of closing
stock we have to prepare :

(A) Memorandum Stock Alc

(B) Head Office Alc

(®) Branch Alc

(D) All of the above

To be shown in the branch Alc :

(A) Bad debts

(B) Credit sales

(®) Cash sales

(D) Goods returned by the customers
Dependent branch is that which :

(A) Receives goods from H.O.

(B) Purchases own goods

(®) Purchases goods in less quantity

D) None of the above

(8)
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31. Book debts are shown under :
A) List E
(B) List F
© List G
D) List A
32. Provincial Insolvency Act, is applicable
to:
A) Delhi
(B) Chennai
(®) Kolkata
D) Mumbai
33. Transfer of assets to any relative by an
involvent person is considered as void with
in the period of :
(A) Four years
(B) Two years
(®) Five years
D) Three years
34. In which year was the Insolvency and
Bankruptcy Code came into force :
A) 2016
(B) 1956
© 2013
D) 1909
35. Mahesh of Kanpur will be declared insolvent
under :
(A) Presidency Towns Insolvency Act,
1909
(B) Provincial Insolvency Act, 1920
(®) Partnership Act, 1932
(D) None of the above
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36.

37.

38.

39.

40.
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Opening debtors ¥ 15,000, Credit sales
1,20,000, Sales retum ¥ 10,000, Cash collected
from debtors 90,000 and discount Rs. 4,000.
The amount of closing debtors will be :

(A)  Z39,000
(B) 31,000
(C) 51,000
O)  %21,000

The meaning of 25% profit on sales in cost
is
A) 25%

B)  20%
€  33%%
0  16%%

If profit on goods supplied to branch is
33 %% of cost, it will be percent of sales :

A 25%
B)  20%
©  33%%
D) 28%

The Head office supplied to goods to branch
at the rate of cost + 25%. If the Cost Price is
Z 40,000. The invoice price will be :

(A)  Z32,000
(B) 30,000
(C) % 28,000
(

D) None of the above

The credit and cash sales of the branch are
¥ 25,000 and ¥ 15,000 respectively. The
amount collected from debtors is ¥ 20,000.
Amount to be credit to branch Alc :

(A) 30,000
(B) 35000
(C)  %45000
(D) 40,000

36.
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41. Total liabilities ¥ 55,600, Book value of assets ~ 41.
T 55,000. Estimated realised value of assets
Z 40,000, amount of deficiency will be :
(A) Z 15,000
(B) Z 600
(®) Z 15,600
(D) None of the above

42. Total Assets realised ¥ 1,50,250, Preferential ~ 42.
Creditors ¥ 10,714, Unsecured creditors
T 1,89,286. Amount of deficiency will be :
(A) T 49,750 B) ¥ 59,750
(®) T 28,322 D) T 48,000

43. Trade Creditors ¥ 20,000, Municipal Tax  43.
T 525, Wages of 6 Labourers for two months
Z 750, Rent of two months payable to
landlord ¥ 800. Amount of Preferential
Creditors of Mr. B of Kanpur.
(A) T 2,075 B) T 22,075
(®) T 645 D) T 1,275

44, Cost of Winding up ¥ 1,250. Estimated  44.
realised value of assets ¥ 3,550 and
Deficiency as per statement of Affairs
T 2,950. The rate of dividend payable to
creditors from the above information will be:
(A) 36.38%
(B) 35.38%
©) 47.88%
(D) None of the above

45, Salary of 5 Clerks @ ¥ 200 per month for ~ 45.
each clerk for 3 months. Amount of
Preferential creditors according to the
Presidency Towns Insolvency Act will be
(A) ¥ 1,500
(B) ¥ 1,000
(@) Z 100
(D) ¥ 3,000
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47.

48.

49.

50.
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Voyage in progress means :

(A) Incomplete voyage

(B) Complete voyage

(®) Total voyage

D) None of the above
Address Commission is shown in :
(A) Debit side of P & L Alc

(B) Debit side of Voyage Alc
(®) General P & L Alc

(D) Credit side of P & L Alc

Cost of Voyage ¥ 30,050, Freight
T 3,42,000, Primage ¥ 16,680 and Address
Commission 10% on basic freight. Amount

of Profit Voyage Account :
A) T 2,92,762
(B T 2,61,070

)
© T 2,94,430
D) T 2,59,402
Total of Voyage Account Debit side
T 2,20,000 and Credit side ¥ 3,30,000. Find
out the amount of manager's commission if
rate of commission is 10% after charging
such commission :

A) 11,000
(B) 722000
(© 33,000

(D) None of the above

Period of Voyage Three months, Annual
Premium ¥ 1,20,000. Amount of Premium:

(A) 720,000
(B) % 1,20,000
(C) 30,000

D) None of the above
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51. What shall be the amount of Capital if Cash  51.
¥ 20,000. Debtors ¥ 10,000. Fixed assets
7 2,00,000 Stock ¥ 50,000. Creditors
Z 15,000 and Outstanding Expenses ¥ 5,000:
A) T 2,40,000
(B) T 2,70,000
© ¥ 2,80,000
D) T 2,60,000
52. When money is invested by the proprietor 52,
in the business, it is known as :
(A) Investment
(B) Capital
(®) Drawing
(D) Assets
53. Unrecouped short workings transferred  53.
to:
(A) Trading Alc
(B) Profit and Loss Alc
(®) Balance Sheet
D) None of the above
o4, Minimum rent ¥ 10,000 Royalty ¥ 8,000.  54.
Short working is :
A) ¥ 2,000
(B) Z 8,000
© Z 10,000
D) < 18,000
95. When the short workings are recouped, the  55.
amount to be debited (in the books of
lessee) is :
(A) Royalty Account
(B) Short workings Account
(®) Landlord Account
(D) Profit and Loss Account
CO10201TN-C/3185 (13)
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96.

of.

58.

59.

60.
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In  mining  royalty owner is 56.
called :
A Sub-lessee

B

(@)

Owner

D Lessee

(A)
(B) Landlord
€
(D)

Minimum Rent ¥ 25,000, Royalty ¥ 20,000, 57.

Recoupment allowed ¥ 3,000. Find amount
paid :

(A) T 25,000

(B) T 20,000

(€) T 22,000

(D) T 23,000

Which is not similar to Minimum Rent? 58.
(A) Fixed Rent

(B) Dead Rent

(9] Flat Rent

D) None of the above

Hire-Purchase Act is applicable from : 59.
(A) 1972

(B) 1962

(€) 1872

(D) 1862

In case of hire-purchase system, assets  60.

account is debited with :
A
B

Cost price is seller

(@)

(A)

(B) Cash price
(®) Hire-purchase price
(D)

D Cost price

(14)
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61. Capital Account is : 61.
(A) Personal Account
(B) Real Account
(®) Nominal Account
D) None of the above
62. A brief explanation of the transaction is  62.
called :
(A) Particular
(B) Narration
(@) Inforrmation
D) Summarizing
63. Establishment expenses of new machine  63.
will be debited in :
(A) Profit and Loss Account
(B) Expenses Account
(®) Machine Account
D) Cash Account
64. An entry with more than one debit and credit ~ 64.
is called :
(A) Closing entry
(B) Combined entry
(9] Opening entry
(D) Transfer entry
65. 5% Trade discount on sale of ¥ 8,000 to  65.
Mohan, the Sales Account will be :
(A) Credit to ¥ 8,000
(B) Debit to ¥ 7,600
(C)  Creditto ¥ 7,600
(D) Debit to ¥ 8,000
C010201TN-C/3185 (15)
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66.

67.

68.

69.

70.

C010201TN-C/3185

The meaning of Assets is :

(A) Capital + Assets
(B) Liabilities - Capital
(®) Liabilities + Capital
D) Capital - Drawing

Sales are equal to :
A
B
C

(A) Cost of goods sold + Gross profit
(B) Gross profit — Cost of goods sold
(®) Cost of goods sold + Net profit
D) None of the above

The main object of Final Accounts is :

A
B
C

D) To know Net profit

(A)  To know sales

B) To know financial position

(®) To know Gross profit

(

The proprietor of business has taken goods
from business. It show :

(A) Deducted from purchase
(B) Deducted from profit
(®) Deducted from sales
(D) Debit side of Trading A/c

Ascertain Cost of goods sold from the
following figures :
Opening stock ¥ 5,000, Purchases
Z 30,000, Closing stock ¥ 8,000 and
Wages ¥ 2,000.

(A) 35000
(B) 29,000
(C)  T41,000

(D) None of the above

66.

67.

68.

69.

70.

(16)
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TR TR 2 5000, 39 3 2,30,000,
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(A) % 35000
(B) 29,000
(C) 41,000
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7. The main aim of Book-Keeping is to : 7.
(A) Find out profit
(B) Keep correct records
(®) Show the capital
D) Show the correct position of assets
and liabilities
72. Business Entity concept means : 72.
(A) Separate existence of business
(B) Business and creditor together
(@) Business and debtor together
D) Business and businessman
together
73. According to going concern concept, a  73.
business entity is assumed to have :
(A) A definite life
B) A short-term life
(®) A long-term life
D) None of the above
74. In which year Accounting Standard Board  74.
was set up in India?
(A) 1973
(B) 1968
€ 1978
(D) 1977
75. The father of Double-entry system was : 75.
(A) Lucas Pacioli
(B) Marshall
(®) Pickles
(D) Batliboi
C010201TN-C/3185 (17)
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76.

7.

78.

79.

80.

C010201TN-C/3185

Debit balance of Cash book indicates : 76.

(A) Bank Overdraft
(B) Cash in hand
(®) None of these two

(D)  Both (A) and (B)

Journal folio number is written : 77.

(A) At the time of balancing
(B) At the time of posting
(®) At the time of closing of an account

(D) All of the above

The process of transferring the debit and  78.

credit items from the Journal to ledger is
called :

(A) Posting
(B) Processing
© Summarizing

(D) Classification

Trial Balance is : 79.

(A) List of Balance
(B) List of Personal Accounts
(®) List of Real Accounts

(D) List of Nominal Accounts

If the trial balance does not tally, then  80.

Accountant open :

(A) Capital Account
(B) Drawing Account
(®) Suspense Account

D) No Account
(18)

A% T H H AT T B -

A) 5 o

B T IHS
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81.

82.

83.

84.

85.

C010201TN-C/3185

Minimum Rent Account can be opened in  81.

the books of lessee if Royalty is :
(A) Equal to Minimum Rent
(B) Less than Minimum Rent
C) More than Minimum Rent
D) None of the above

Royalty Z 18,000, Minimum Rent ¥ 15,000.  82.

Find surplus :

(A) Z 3,000
(B) Z 4,000
(@) Z 1,000
(D) Z 2,000

Royalty ¥ 3 per unit, Output 4000 units,  83.

Minimum Rent ¥ 15,000. Find out Payable
amount:

(A) T 12,000
(B) 15,000
() 3,000

0) % 27,000

Minimum Rent ¥ 35,000, Royalty ¥ 40,000, 84.

Past shortworking ¥ 6,000. Find recouped
amount:

(A) ¥ 5,000
(B) ¥ 6,000
(&) ¥ 29,000

D) None of the above

Shortworking recoverable in future is shown  85.

in the :

(A) Debit side of Trading Alc

(B) Debit side of Profit and Loss Alc
) Assets side of Balance Sheet
D) All of the above

(19)

AW R Ee UgeR &l gEdsh §
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86.

87.

88.

89.

90.

C010201TN-C/3185

The base of calculation of interest in Hire-
Purchase system is :

A
B
C

D) Hire-Purchase Value of Assets

(A) Cash Value of Assets

(B) Market Value of Assets

(®) Residual Value of Assets

(

The buyer charges depreciation on :
(A)

(B) Cash price of the Assets
@)

(D) None of the above

Hire-Purchase Price of the Assets
Lowest of the two

In Hire-Purchase system, the liabilities of
repairs is of :

(A) Manufacturer
(B)
(9] Seller
()

Hire-Purchase Price ¥ 75,000, down
payment ¥ 15,000, balance three equal
installments. Find installment :

Purchaser

Purchaser and Seller

(A) 30,000
(B) 25000
(C) 20,000
0) 15,000

Machine Cost Price is ¥ 40,000.
Depreciation @10% P.A. (WDV method)
Depreciation for second year :

(A) 4,000
(B) 3600
€ %3000
D) 2800

86.

87.

88.

89.

90.

(20)
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91.

92.

93.

94.

95.

C010201TN-C/3185

Indian Acounting Standards are issued ~ 91.

by :
(A) State Government

(B) Institute of Chartered Accountants of
India

(®) Central Government

D) Reserve Bank of India

Accounting Standards : 92.

(A) Improve the reliability of financial
statements

(B) Harmonise accounting policies

(9] Eliminate the non-comparability of
financial statements

D) All of the above

Double-Entry system means : 93.

(A) Entry in two real accounts

(B) Entry for the two aspects of a
transaction

(®) Entry in two sets of books

D) None of the above

Which of the following accounts is a nominal ~ 94.

account?

(A) Prepaid Interest Account
(B) Outstanding Interest Account
(@) Interest Account

(D) Accrued Interest Account

Advantages of double-entry system are : 95.
(A) Knowledge of financial position

(B) Scientific system

(®) Entry of both aspects

(D) All of the above

(21)
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96.

97.

98.

99.

100.

C010201TN-C/3185

Cash Price ¥ 1,00,000, Down Payment
T 20,000, Balance ¥ 80,000 Interest @10%
P.A.. Interest for first year :

(A) ¥ 6,000 (B) ¥ 8,000
(®) Z 10,000 D) ¥ 12,000
Hire-Purchase price ¥ 3,50,000 rate of interest
5% p.a. No. of instalments and present value
of an annuity of ¥ 1 for 5 years at 5% is
T 4.329477. Cash price will be :

(A) T 3,03,063 (B) ¥3,00,336
(9] T 3,36,300 (D) %3,63,030
Initial payment ¥ 2,000. Ist instalment
¥ 2,600. lInd instalment ¥ 2,400. Illrd
instalment ¥ 2,200, rate of interest 10% p.a.
Find out cash price :

(A) T 9,200

(B) T 7,200

(9] Z 8,000

D) None of the above

In case of instalment system, total interest
receivable by the seller is credit to :

(A) Purchase Alc

(B) Sales Alc

(®) Interest Suspense Alc

(D) Interest Alc

What entry is made in the books of
Purchaser, when assets is purchased under
instalment system?

(A) Asset Alc Dr.
To Vendor's Alc
(B) Cash Alc Dr.
To Vendor's Alc
(®) Asset Alc Dr.
Interest Suspense Alc Dr.
To Cash Alc
(D) Asset Alc Dr.
Interest Suspense Alc Dr.

To Vendor's Alc

96.

97.

98.

99.

100.

(22)
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Example :
Question :

Q1 ® @ © ©
Q2 ® ® @ ©

Q3 ® @ © ©

5. Each question carries equal marks.
Marks will be awarded according to the
number of correct answers you have.

6. All answers are to be given on OMR
Answer Sheet only. Answers given
anywhere other than the place specified
in the answer sheet will not be
considered valid.

7. Before writing anything on the OMR
Answer Sheet, all the instructions given
in it should be read carefully.

8. After the completion of the examination,
candidates should leave the examination
hall only after providing their OMR
Answer Sheet to the invigilator.
Candidate can carry their Question

Booklet.
9. There will be no negative marking.
10. Rough work, if any, should be done on

the blank pages provided for the purpose
in the booklet.

1. To bring and use of log-book, calculator,
pager & cellular phone in examination
hall is prohibited.

12. In case of any difference found in English
and Hindi version of the question, the
English version of the question will be
held authentic.

Impt. On opening the question booklet,
first check that all the pages of the question
booklet are printed properly. If there is any
discrepancy in the question Booklet, then
after showing it to the invigilator, get another
question Booklet of the same series.
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(OMR Answer Sheet) W & &3 9™ &
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Sheet) W B 1 fergw @ @ 399 &R W
el SRl H HEAHYEE Te form S
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H T4 OMR Answer Sheet 39
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