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Law of increasing state activities was
propounded by:

(A)
(B)
(9)
(D)

Was the chairman

Peacock-Wiseman

Musgrave

Wagner

Rostow

of Fifteenth
Finance Commission:

(A) A.K. Chanda

(B) N.K. Singh

(C) K.C. Niyogi

(D) Y.V. Reddy

Income Tax Day is celebrated in
India on:

(A) 20 February

(B) 15 March

(C) 24 July

(D) 10 December

Following are the sources to meet
Fiscal deficit:

(A) Internal market borrowing

(B) Foreign debt

(C) Small saving scheme

(D) All of the above

The main authority to control
government expenditure is:

(A) Niti Ayog

(B) Reserve Bank of India

(C) Finance Ministry

(D) None of the above
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1.

T P ded fhar-dpemal & agid @
yfcures fear-

(A) NHih-argsTiT

(B) TId

(C) &R

(D) T

UEd faa 3mam & srege 3-

(A) ©.&. T=<T

(B) wa.%. g

(C) &.<.

(D) o dn. &

YRA H IR fGat 72 ST &-
(A) 20 HRaT Bl

(B) 15 9/ &I

(C) 24 JeTg &Y

(D) 10 oo &1

JAGTOET °el I R/ IR & foe

o (el e
A lc1ldd did %‘

(A) 3RS TR TR
(B) faceir o

(C) 31cT §Id W
(D) 3JweH T

WERI T P 1T =T B =

TEBRT &-

(A) e 3mamT

(B) ¥R Rad 6
(C) fo wamera

(D) 3T # | B el

Set-C



6. Which of the following was the 6. f=faRea § @ o dieed fag s &

member of Fourteenth Finance =g 97

Commission? (A) o1, 3rsia ¥

(A) Prof. Abhijeet Sen o
B) &f. vH. Mid=< 19
(B) Dr. M. Govind Rao (B)

(C) Dr. Sudipto Mandal (C) =t WI@H
(D) All of the above (D) 3ugsH wll
7. Primary deficit refers to: 7. Wi e § ady 8-
(A) Fiscal deficit - Interest
payments (A) TSN GIeT — Tl Y

(B) Fiscal deficit + Interest

payments

(B) ISP ©ICT + SIS I

(C) Revenue deficit — Interest

(C) RIoTd 9IeT — &TaT YT
payments

(D) Revenue Receipt - Revenue (D) T4 3T - oRA T
expenditure
8. When was the Fifteenth Finance 8. U=gd fad 3T &1 e+ o foar mam 1P
Commission constituted? (A) 26 SR, 2016
(A) 26 January, 2016
(B) 27 November, 2017
(C) 15 August, 2020

(D) 20 January, 2022
9. Source of Tax revenue of state 9. XI5U WPR $ FR-3 A &

(B) 27 FT%R, 2017
(C) 15 3MT=d, 2020
(D) 20 SaRI, 2022

government is: (A) Y- I

(A) Land revenue (B) mw
(B) Stamps fees

(C) 13T 3TE b
(C) State excise duty

D) 3w |
(D) All of the above (&)
10. The Operational year of 15% Finance 10. 15d fox 3y o1 e ay 8-

Commission is: (A) 2005-10
(A) 2005-10 (B) 2010-15
(B) 2010-15 (C) 2015-20
(€) 2015-20 (D) 2020-25
(D) 2020-25
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11.

12.

13.

14,

15.

A080806T/2026

Laffer Curve reveals: 11
(A) Tax Revenue and G.D.P.

(B) Tax Revenue and Tax Income

(C) Tax Revenue and G.N.P.

(D) Tax Revenue and Tax Rate

The Operational Period of Twelfth 12.

Finance Commission was:
(A) 2000-05
(B) 2005-10
(C) 2010-15
(D) 2015-20

Interest Payment is part of: 13.

(A) Revenue expenditure
(B) Capitalistic expenditure
(C) Plan expenditure

(D) None of the above

Which of the following is not included 14.

in Union lists?
(A) Census

(B) Police

(C) Rail

(D) Custom duty

Who appoints the chairman of Public 15.

Accounts Committee?
(A) President

(B) Prime Minister

(C) Supreme Court

(D) Lok Sabha Speaker

[5]

. OB} 9% ¥ UdT IerT g

(A) o 5Teg T 3.8 9.

(B) X (ST¥d U4 R 3

(C) R I[5<d vF oM. ..

(D) PR ISR T PR P &

IREd faT 3manT &t ufRarer arafer o-
(A) 2000-05

(B) 2005-10

(C) 2010-15

(D) 2015-20

TsT A fa &-

(A) XToTd T

(B) ol &

(C) AT g

(D) 39 | & PIg el
fr=fafea & o w1 I gt & nfia
Tl 77

(A) SHIOHT

(B) gfers

(C)

(D) T e

@I oAl [T & 3eTel B Fgfh B
AT 8?

(A) Srgufd

(B) WA

(C) wate =amanera

(D) @I T 3reaet
Set-C



16.

17.

18.

19.

20.
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When was the system  of 16.
Departmental Standing Committee

of Parliament implemented?

(A) 1960

(B) 1985

(C) 1993

(D) 2000

Who proposes a Finance bill? 17.
(A) Finance Minister

(B) President

(C) Prime Minister

(D) Governor

The Thirteenth Finance Commission 18.

had increased the share of states in
the central divisible tax pool by:

(A) 15%

(B) 32%

(C) 42%

(D) 45%

The concept of activating Fiscal 19.

Policy was introduced by:
(A) Keynes

(B) Tobin

(C) Lerner

(D) Baljit Singh

According to which section of the 20.

constitution the Finance Commission
was established?

(A) 220

(B) 265

(C) 280

(D) 298

[6]

Tfetamic @ favmia T BHeT o Jomen
HF AR DI TP

(A) 1960

(B) 1985

(C) 1993

(D) 2000

faa fadrae &1 udra B T@dr 82
(A) fo &=

(B) gt
(C) TeIHAY

(D) XTsgUTe
Red ot smanT 3 B faursg o= ga |

541 T &= Sera fohar -

(A) 15%

(B) 32%

(C) 42%

(D) 45%

fehar TN ifd B em=om & TA-
(A) @

(B) cifed

(C) &R

(D) satoid g

oo™ & o oRT & 3ER fod smam
DI RITIAT AT e

(A) 220

(B) 265

(C) 280

(D) 298



21.

22,

23.

24,

25.

Who first proposed VAT?

(A) L.K.Jha

(B) F. Von Siemens

(C) Gautam Mathur

(D) A.P. Lerner

The theory of Optimum Taxation was
given by:

(A) Clark

(B) J1.S. Mill

(C) Gautam Mathur

(D) Ramsey

Fiscal Responsibility Bill Management
Act (FRBM act) was acted in:

(A) 1991

(B)
(9)
(D)

The theory of Functional Finance was

1993
1995
2003

propounded by:
(A) A.P. Lerner
(B) Baljit Singh
(C) Clark

(D) James Tobin
Where was the first experiment of
Gender budgeting?
(A) France

(B) Italy

(C) Australia

(D) China
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21.

22.

23.

24,

25.

de &1 W viured feae fasar?
(A) TA.&B. T

(B) T%.dM AH=

(C) Tt "R

(D) T.O. @R

geayq BRIV &1 fagia f&ar or-

(A) Tod

(B) o1.v9. e

(C) Tt "R

(D)

SN IR [0 Jaee Uae aiRd
g3 a1?

(A) 1991

(B) 1993

(C) 1995
(D) 2003

B fod & Rigia &1 gicures faar-
(A) T.O. @R

(B) Fewsia Rig

(C) T@H

(D) ¥ cife=

TSR FSICT BT UG SANT Bal g3 AT?
(A) ®BF

(B) gee

(C) smegferan

(D) T+

Set-C



26. The chairman of Tenth Finance 26. a9d fog 3T & 3reTer -

Commission was: (A) &.30.
(A) K.C. Niyogi (B) %.9. ua
(B) K.C. Pant

(C) WETdR iy

(C) Mahavir Tyagi

(D) C. Rangrajan (D) &I IRTH

27. Effective Revenue deficit was 27. 9HTGT oG O1eT g g §9ic | U

presented in which Union Budget? febarr Tram?

(A) 2011-12 (A) 2011-12
(B) 2013-14 (B) 2013-14
(C) 2014-15 (C) 2014-15
(D) 2015-16 (D) 2015-16

28. How many levels of Federal structure 28. R4 ¥ oy TaT 99T ear &?

are there in India?

(A) 1
(A) 1
B) 2 (B) 2
(C) 3 (© 3
(D) 4 (D) 4
29. Contingency Fund is related to which 29. 3HREd Py Iy & Fa gxRT o
section of the constitution? Trafeg 22
(A) 266 (A) 266
(B) 267 (B) 267
(C) 298 (C) 298
(D) 310 (D) 310
30. Which of the following is Direct tax? 30. fFfaRed # 9 B yoaet ax &7
(A) Dividend tax (A) TTHET B
(B) Excise duty (B) 3mE e
(C) G.S.T. (C) shEd.er.
(D) I gD

(D) Custom duty
A080806T/2026 [8]



31.

32.

33.

34.

35.

A080806T/2026

Service Tax was introduced in: 31

(A) 1970-71

(B) 1985-86

(C) 1990-91

(D) 1994-95

The largest item of non-plan 32.
expenditure of the Central
government in India is:

(A) Grant

(B) Interest payments

(C) Social expenditure

(D) All of the above

The objective of Public debt is not: 33.

(A) To establish welfare state

(B) For Administrative work

(C) For Economic stability

(D) For Private work

An advantage of dual G.S.T. is not: 34
(A) Simple Tax

(B) Easily attainable

(C) Increasing tax rate

(D) Transparent tax

How many types of V.A.T. can there
be?

(A) Consumption Type

(B) Income Type

(C) Product Type

(D) All of the above

[9]

35.

. AT IR BT YHRF 31 UT-

(A) 1970-71
(B) 1985-86
(C) 1990-91
(D) 1994-95
IRA § g WRBR & IR AHNd TF H

Taq q31 He ¢
(A) 3rfa™

(B) SOTST &1 YIId™
(C) Imfoid T

(D) 3Jwgeh T
HIGSTIh OT BT LT &l &-

(A) PEIAUTHRI I P! WM $ e
(B) WM Pt & e

(C) 3ide wnfiU & foe

(D) o=t Bt & fore

. 2R N.TH.E). B Y TE &

(A) ITRA K

(B) TReT UAIT
(C) W& X ¥ gl
(D) YR PR

V.A.T. & fohae UBR & Iha &2

(A) 39N YBR
(B) 3T YHR
(C) 3dE UBR

(D) 33U AN

Set-C



36.

37.

38.

39.

40.

A080806T/2026

In which article of constitution the 36.

financial relations of central and
state government are explained?
(A) 105to 170

(B) 264 to 293

(C) 298 to 340

(D) 350 to 356

Who among the following had set the 37.

limit of Taxation of National Product
at 25%?

(A) Clark

(B) Kaldor

(©)
(D)

Keynes
Kelkar

Which of the following tax is not 38.

collected by the government of
India?

(A) Custom duty

(B) Corporate tax

(C) Wealth tax

(D) Octroi

Commodity Transaction Tax (C.T.T.)

39.

was launched in:
(A) 2000-01
(B) 2008-09
(C) 2009-10
(D) 2011-12

40.

Who prepare economic survey?
(A) R.B.IL

(B) Niti Ayog

(C) Finance Ministry

(D) State Bank of India
[10]

dfae= & fod e # &= T 15y
AR & T a2 o TR dHF WA
g?

(A) 1059 170 9P

(B) 264 9 293 dF

(C) 298 & 340 b

(D) 350 ¥ 356 dd®

fr=fafiea & 9 fomm I 3’ &
TRRIUT BT G 25% FeiRa o e

o

FfeiRad § 9 P I R 9Rd TRPR
GRT 9&1 foran STar &2

(A) T e

(B) e

(C) I IR

(D)
PBAISCIST Golde cad ol E3Td gal -

(A) 2000-01
(B) 2008-09
(C) 2009-10
(D) 2011-12
3Nt THIeT B B IR BRAT & ?
(A) 3TR.§.373.
(B) el smamr

(C) o wamera
(D) ¥R e 86



41.

42.

43.

44,

45,

Expenditure of state government is
not:
(A)
(B)
(©)
(D)

Which Finance Commission first

Social Services
Expenditure on War
Expenditure on Police

Expenditure on Health

implemented state area?

(A) Tenth

(B) Twelfth

(C) Thirteenth

(D) Fourteenth

Which of the following is not included
Capital Payments?

(A)
(B)
(©)

Investment in shares
Investment in loan
to state

Grants given

government
(D)

Which schedule of the constitution

Acquisition of land

the Financial sources of the central
and state government are explained:
(A) Third

(B) Fourth

(C) Fifth

(D) Seventh

Deficit Financing impacts:

(A)
(B)
(©)
(D)

Decrease in Money Supply
Increase in Money Supply
Increase in Tax

Decrease in Tax

A080806T/2026

41.

42.

43.

44,

45.
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59 &l Bl T el 8-

(A) IS Jard

(B) gg WX Ig

(C) g™ R &g

(D) R R Y

(5T SABe BT FEY Ugd e faxT S
= @y foear?

(A) Tod

(B) aR&d

(C) TRed

(D) diced
frrefafaa & & S a1 goinrg yrae
e & &2

(A) ¥R F Faw

(B) o1 # fawr

(C) 5T PR P! 3

(D) 4fF @1 arferrgor

<ifgem & foa s § o= 3R Tsg
TRGRI & faxig At o saeam & T &?
(A) aRRY

(B) et

(C) dradt

(D) <Tcat

ure o faxia sawRn &1 991g usar &?
(A) T et #

(B) g1 3mfdl # gf

(C) X ¥ gfg
(D) X H B

Set-C



46.

47.

48.

49.

50.

How many members are there in the
Public Accounts Committee?

(A) 20

(B) 50

(C) 70

(D) 92

Which of the following is part of
Fiscal Policy?

(A) Foreign Policy

(B) Public Expenditure Policy

(C) Production Policy

(D) All of the above

Which article of the constitution is
related to the appointment of State
Finance Commission?

(A) 185

(B) 190-I

(C) 240-II

(D) 243-I

Who suggested imposing expenditure
tax for the first time in India?

(A) Baljit Singh

(B) Gautam Mathur

(C) Kaldor

(D) A.P. Lerner

Finance bill is associated with:

(A) Article 110

(B) Article 150

(C) Article 360

(D) Article 366

A080806T/2026
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46.

47.

48.

49,

50.

Trdsiie @xam Ifufd # fpaw e 8a
g?

(A) 20

(B) 50

(C) 70

(D) 92

frefalad & 9@ @9 a1 Tsteng Aifd &

feree &

(A) faer fa

(B) WIdsive & i

(C) 3ared fd

(D) 3ueh T

SfIET BT P AT e I o 3manT
& fgfe & dafera &2

(A) 185

(B) 190-I

(C) 240-I1

(D) 243-1

fPom YRT ¥ Ugell SR I R e &l
gera fear ar?

(A) deroia g

(B) Tt WmeR

(C) @R

(D) .Ul R

for fadraes awafera gar -

(A) 3T 110
(B) 3rwa 150
(C) 3T 360
(D) 3T 366



51.

52.

53.

54,

55.

The chairman of Administrative
Reform Commission was:

(A) Vijay Kelkar

(B) Mahavir Tyagi

(C) K.N. Raj

(D) Shaktikant Das

Which of the following is not Indirect
Tax?
(A)
(B)
(©)
(D)

Which of the following canon is not

Union Excise duty
G.S.T.
Interest Tax

Custom duty

given by Adam Smith?
(A)
(B)
(©)
(D)
The benefit of G.S.T. is/are:

Canon of Simplicity
Canon of Economy
Canon of Certainty

Canon of Convenience

(A) Creation of Unified Market

(B) End of Multiple Taxation

(C) Reduction in Corruption

(D) All of the above

The book "Wealth of Nations" was
written by:

(A) Marshall

(B) Friedman

(C) Adam Smith

(D) Keynes

A080806T/2026

51.

52.

53.

54.

55.
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TR+ GEIR 3TANT & 31edel o-
(A) fosra B

(B) WETAR wmn

(C) &.T.30aT

(D) IhdTd g

o

rfeRaa & o9 91 svcaer o el 22

(A) WU 3dTE Yed
(B) 3T.TH.EY.
(C) &1l IR

(D) ¥ YD

o

FrfaRead & & o9 a1 o vew Raer
gRT & fear mar g?

(A) IRaar & Fam

(B) Thdeafaar & Fam

(C) fHfeaaar &1 o

(D) gfaem & Fraw

3.0 S BT A &-

(A) THPHA TR BT FoH

(B) gD HIRIUT BT 371

(C) ¥Y=ER #

(D) 3ugh |

"Wealth of Nations" T¥® q&id foran
-

(A) Hefer

(B) hIsH

(C) vew Ry

(D) @

Set-C



56.

57.

58.

59.

60.

When was the Fourteenth Finance
Commission constituted?
(A) 2 January, 2013

(B) 5 January, 2014

(C) 10 August, 2014

(D) 26 January, 2015

Agriculture can be taxed in India
by:

(A) Union Government

(B) State Government

(C) Local Government

(D) All of the above

Which of the following is not related
to Concurrent list?

(A) Agriculture

(B) Population Control
(C) Family Planning
(D) Social Security
Compensatory Fiscal Policy was
named by:

(A) Friedman

(B) Seligman

(C) Keynes

(D) Gautam Mathur

Which of the following committee is
related to Railway budget?

(A) Mehta Committee

(B) Ackworth Committee

(C) Chelliah Committee

(D) Kelkar Committee

A080806T/2026

57.

59.
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. diegd fada M &1 o9 &e fhar man

P

(A) 2 34T, 2013
(B) 5 3HaXI, 2014
(C) 10 37T, 2014
(D) 26 SaXY, 2015

YR ¥ B 31T T T ST Fbell &-

(A) Hg TBR ERI

(B) 15U WRBR &R
(C) WM DR gRI

(D) 3ueh T

frafafea & & o9 @ J9adt qar @
Tafere &l 87

(A) P

(B) ST S
(C) uRaR ==
(D) |MTI® JR&m

&R ST =i BT 9 fear-

(A) WieHT A

(B) Sferri= =

(C) BT+

(D) Tiiad WRR A

frfeRad & & @i < |fify Yo so1c |

IS IGIEC[S!
wafera &?
(A) wear |fHfa
(B) 3mpadt Afufa
(C) ctar wfHfa
(D) adx afufd




61.

62.

63.

64.

65.

How many members are there in the
Estimate Committee?

(A) 10

(B) 15

(C) 30

(D) 44

Was the chairman of the fourteenth
Finance Commission?

(A) A.K. Chanda

(B) K.C. Niyogi

(C) Vijay Kelkar

(D) Y.V. Reddy

Growth-Oriented theory of Public
expenditure was introduced by:

(A) Wagner

(B) Rostow and Musgrave

(C) Peacock-Wiseman

(D) Friedman

Which of the following is not a source
of Public revenue?

(A) Subsidy

(B) Public debt

(C) G.S.T.

(D) Corporate Tax

What is the impact of burden of
Public debt?

(A)
(B)
(9)
(D)

Indirect
Direct
Neutral

Both (A) and (B)

A080806T/2026

61.

62.

63.

64.

65.
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3T At # foba™ e i &7
(A) 10

(B) 15

(C) 30

(D) 44

dtegd foa amam & srezer 92

(A) ©. &. T=I

(B) . <. framm

(C) fasra Ferax

(D) @%. dr. &

AASH® T H 3l & aermee g
I I fopar-

(A) IR

(B) <G T AT

(C) NPIPp-aTgoia

(D) WIS

frafeiRad & 9 ®I9 v Ardoi=eb 3TH &

A1 T

(A) 3rf-TErId

(B) st~ K0T

(C) M.uq.e

(D) Frm &=

II~c6 KOT P WR BT JHTG FIT 8rll &2

(A) 3Uer

(B) 9g&
(C) dcw

(D) (A)td (B) @Ml
Set-C



66. Which type of system of government 66. YRd § B9 YBR &I I19= YoTel aran

found in India? ST 8P
(A) Unitary (A) TP
(B) Federal (B) wHIg
(C) Capitalistic () ﬁaﬁ
(D) 3T # | P el

(D) None of the above
67. The chairman of the  First 67. vH faferaer smam & sreger J-

Disinvestment Commission was: (A) Te. &, 3
(A) LK. Jha (B) .. Imapw
(B) G.V. Ramkrishna )
: (C) . IR
(C) C. Rangarajan
(D) 3R gl

(D) R.C. Verma
68. The Presumptive Tax was 68. Jddicad dR B AN -

recommended by: (A) wretar TRy
A) Chelliah Committee
(A) (B) PR il
C iyt
(C) Jha Committee (€)=
(D) Sarkaria Committee (D) R A
69. In which budget was MODVAT  69. #edc f6d goic # @1 &f TR &P

(B) Kelkar Committee

implemented? (A) 1971-72

(A) 1971772 (B) 1975-76

(B) 1975-76

(C) 1986-87 (C) 1986-87

(D) 1999-2000 (D) 1999-2000
70. Grantin aid is related to which article 70. wfge™ & fba srde ¥ TRUS M

of the constitution? Tafera &2

(A) 205 (A) 205

(B) 235 (B) 235

(C) 275 (C) 275

(D) 360 (D) 360

A080806T/2026 [16]



71.

72.

73.

74.

75.

A080806T/2026

The Theory of Maximum Social 71.

Welfare was propounded by:

(A) Dalton
(B) Adam Smith

(C) Clark
(D) Keynes

Which of the following is not part of 72.

State lists?

(A) Public order

(B) Administration of Justice
(C) Irrigation

(D) Air route

Which of the following is Direct tax? 73.

(A) Capital gains tax

(B) Securities  Transaction Tax
(5.T.T.)

(C) Minimum Alternate Tax (M.A.T.)

(D) All of the above

The period of decentralization of 74.

Federal Finance is called:
(A) 1851-1871
(B) 1871-1919
(C) 1955-1970
(D) 1985-1990

For which of the following is deficit 75.

financing is used?

(A) For repayment of Public loan
(B) For War expenditure

(C) For Economic development

(D) All of the above
[17]

fedaH OISl BeavT  agid @

yfcrares fosar er-
(A) siced
(B) vsH e
(C) TdTH
(D) =

frafeRead & & @ 1 g it @1 e
el &P

(A) @e TR

(B) —Ug y=msEA

(C) R

(D) argHm
frefeiRad o ¥ & 91 Toue B &°

(A) U3l @Y &R
(B) ufcryfdl oM ax

(C) ~gAa¥ adicad B

(D) 3ugeh T
e fat o1 faoaie
&

(A) 1851-1871
(B) 1871-1919
(C) 1955-1970
(D) 1985-1990
FrefaRea @ feas fore o o fag sawen
&1 394N oo STrar 22

(A) WG+ 0T B & (08

(B) g g & forw

(C) anfde fawr & foe

(D) 3FH A & fore

RUT &I BHIcT hal SIIdl

Set-C



76.

77.

78.

79.

80.

A080806T/2026

When was the adhoc Treasury bill 76.

abolished?
(A) 1991
(B) 1993
(C) 1997
(D) 2000
Budget is part of: 77
(A)
(B)
(C)
(D)

Fiscal Policy
Monetary Policy
Commercial Policy

None of the above

Which of the following is not the 78.

principle of Federal Finance?
(A) Principle of Uniformity
(B) Principle of Co-ordination
(C) Principle of Inelasticity
(D) Principle of Responsibility

Which of the following is not Direct 79.

tax?

(A) Corporate Tax

(B) Service Tax

(C) Income Tax

(D) Wealth Tax

The Operational period of Second
Finance Commission was:

(A) 1952-57

(B) 1954-59

(C) 1957-62

(D) 1966-69

[18]

80.

dad ¢RI foa yoTel! B Ba FHT fopa
mar?

(A) 1991

(B) 1993

(C) 1997

(D) 2000

. §otc & gar &-

(A) TSP AT B

(B) Hifams T &1

(C) aifvrfsas =ifd &

(D) 39 | & PI5 Tl

frefafed & @ o9 a1 9ag foa @
Rrgia =&t 8?

(A) UEHEAT BT fagid

(B) H=ag &1 g

(C) Selra &1 Rigia

(D) Sar & B Rigid

[ S e

frefeiRad § & B9 a7 98T &< T8l 27
(A) W o=
(B) Jar &=

(C) 3mg ax

(D) HwRT &<

facia foxt amar & uReras srafér of-
(A) 1952-57

(B) 1954-59

(C) 1957-62

(D) 1966-69



81.

82.

83.

84.

85.

The following tax is imposed by
Union government:

(A) Irrigation Tax

(B) Agriculture Income Tax

(C) Corporation Tax

(D) Capitation Tax

Which of the following is related
to transfer of Financial Power to
Provincial governments?

(A)
(B)
(C) Lord Mayo

(D) Robert Clive

Was the Chairman of thirteenth

Gresham

Lord Cornwallis

Finance Commission:

(A) Y.V. Reddy

(B) Vijay Kelkar

(C) K.C. Pant

(D) N.P.K. Salve

How many types of Federal Fiscal
Imbalance are there?

(A) Vertical

(B) Horizontal

(C) Both of the above

(D) None of the above

'Jha' Indirect Taxation Enquiry
Committee was appointed in:

(A) 1955

(B) 1966

(C) 1970

(D) 1976

A080806T/2026

81.

82.

83.

84.

85.

[19]

Y WRBR GRT AT ST qTell X &-
(A) g @

(B) Bf¥ 3ma &

(C) frm o=

(D) &RbD PR

f=foRea & 9 o9 o= ReR &
faia BRI & axdaxor & dafer &2
(A) e

(B) @& sMaler

(C) @ war

(D) e Femrga

oRed fa smanT & sreey -

(A) @m. dr. &

(B) fIs/a Ppetax

(C) &.<1. o

(D) TA.9QY. &. A

T IASTHHT 3R T TBR Bl
I &7

(A) ZHeafer

(B) aifcrat

(C) 35 &

(D) 394 # & PIg e

' IWIE-aR S Al B b gar
o
(A)
(B)
(C)
(D)

1955
1966
1970

1976
Set-C



86. Sir Otto Niemeyer report is related 86. IR 3T AR Ruré gaferg &-
to:

(A) 3nfie e
(A) Financial assistance

(B) 3T o HI faaxor

(B) Distribution of Income Tax
(C) Cancellation of debt
(D) All of the above (D) 3udes &l

87. Debt management office was  87. T WS 375 B R g4 M-

(C) Ol & FFReAIPRoT

established in: (A) 2007-08
(A) 2007-08
(B) 2009-10
(B) 2009-10
2011-12
(C) 2011-12 (C) 20
(D) 2020-21 (D) 2020-21
88. Which of the following is not true for ~ 88. f=fciRea & & #9491 G.S.T. & foe T
G.S.T.? 5 %

(A) Itis Value Added Tax
(B) Itis Direct Tax
(C) Itis Indirect Tax

(A) IE ToT Hardid ax &

(B) UE YTe X &

(D) It was introduced on July 1, (C) TE 3T I &
2017 (D) 3B YRF 01 feTTs 2017 Y g3 AT

89. Who among the following had 89. f=fafReg & ¥ ooy FweT g5¢

recommended Performance Budget? wedfar @1 e

(A) Hopper Commission (A) @TW

(B) Kelkar Committe (B) HeIdhR FiHfd

(C) Jha Committe (C) EIRSIEIG]

(D) Chelliah Committee (D) derar GiHfa
90. In which article of the constitution 90. wifgers & foa s # goic @ Tdf @

the budget is discussed? ™ &

(A) 112 (A) 112

(B) 360 (B) 360

(C) 395 (C) 395

(D) 398 (D) 398

A080806T/2026 [20]



91.

92.

93.

94,

95.

Constitutional Amendment (101) Act
for G.S.T. was passed in:

(A) 2014

(B) 2015

(C) 2016

(D) 2019

Under which act Provincial autonomy
was given?
(A) Govt.
(B) Govt.
(C) Govt.
(D) Govt.

The concept of disparity tax was

of India Act, 1935
of India Act, 1956
of India Act, 1970
of India Act, 1985

given by:

(A) A. Laffer

(B) Ramsey

(C) Gautam Mathur

(D) J. Tobin

The Fourteenth Finance Commission
was increased the share of states in
the central divisible tax pool by:

(A) 22%

(B) 32%

(C) 42%

(D) 52%

The concept of Zero base budgeting
was given by:

(A) Arther Onkun

(B) N. Kaldor

(C) Gautam Mathur

(D) Peter Phyrr

A080806T/2026

91.

92.

93.

94.

95.

[21]

sheadl. & fou ddefes  enem
arfértram (101) Ut g3 -

(A) 2014

(B) 2015

(C) 2016

(D) 2019

oo arferfaom & ararfa w=ara W
a1 TRIT?

(A) 9Rd TR Afer==m, 1935

(B) ¥Rd WRpR 3f&f~=m, 1956

(C) 9RA TR 3Afer==m, 1970

(D) ¥Rd WReR fef=m, 1985

fEaREr a= & dpeamn < -

(A) U. R

(B) ¥

(C) Tt "R

(D) 3. eife

diegd fae smam 3 F fawsa &R g@

#1411 fe seraR foar -

(A) 22%
(B) 32%
(C) 42%
(D) 52%
STRT 99 §aIe &I Ao af T -

(A) 3MR 3
(B) TF. PIER
(C) Tt wmeR
(D) UreR URR

Set-C



96. Who constitutes the Finance 96. o 3T BT TET P IRaT &?

Commission?
(A) ITgUfc
(A) President

. . (B) WA
(B) Prime Minister
(C) Judge (C) amgreler
(D) All of the above (D) 33U |

97. The method of redemption of Public 97. a1+ FOT & N BT aIFT &-
debt is: (A) 0T Ff-f:%ﬁﬂ?
(A) Refunding
_ _ (B) 3rmafer amyar

(B) Terminal Annuity
(C) Sinking Fund (C) o1 SMerT Py
(D) All of the above (D) 3ueh T

98. Which of the following suggested 98. Ty=faReg o 3 fopem) ﬁq-{mw?ﬂ
imposing tax on agriculture?

e fear?

(A) Mahavir Tyagi (A) TR <
(B) N. Kaldor (B) TH. BIER
(C) K.N. Raj (C) &. T4. IS
(D) C. Rangarajan (D) . IRIEH

99. Kelkar Committee was related to: 99. FHAdBR AT Hafera oft-
(A) Tax reforms (A) P FUR
(B) Inflation control (B) w&ms feimor
(C) Poverty alleviation (C) T@@Bﬂiﬁq
(D) Banking reform (D) dfT IR

100. Voluntary Disclosure of Income 100. Wed 3T YHe oo AT (VDIS) &
Scheme (VDIS) was launched in: I[E3Td g Y-
(A) 01 July, 1996 (A) 01 JeTs, 1996
(B) 01 July, 1997 (B) 01 Jemms, 1997
(C) 15 August, 1998 (C) 15 37T, 1998
(D) 26 January, 2000 (D) 26 FaRI, 2000

A080806T/2026 [22]



Rough Work
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Example :

10.

11.

12.

X XeXe
2 ®0 @ ©
2 O @ O O

Each question carries equal marks. Marks
will be awarded according to the number
of correct answers you have.

All answers are to be given on OMR Answer
Sheet only. Answers given anywhere other
than the place specified in the answer
sheet will not be considered valid.

Before writing anything on the OMR
Answer Sheet, all the instructions given in
it should be read carefully.

After the completion of the examination
candidates should leave the examination
hall only after providing their OMR Answer
Sheet to the invigilator. Candidate can
carry their Question Booklet.

There will be no negative marking.

Rough work, if any, should be done on the
blank pages provided for the purpose in
the booklet.

To bring and use of log-book, calculator,
pager & cellular phone in examination hall
is prohibited.

In case of any difference found in English
and Hindi version of the question, the
English version of the question will be held
authentic.

Impt. On opening the question booklet,

first check that all the pages of
the question booklet are printed
properly. If there is any discrepancy
in the question booklet, then after
showing it to the invigilator, get
another question booklet of the same
series.

10.

11.

12.

U=+ 1

e 2

® © ©
® 60 ©
® ® 0 O
TAD T P 3 THH &1 3T foTa- 3% T
B, 32 & 3R 36 JeF & S|
I IR FHad 3M.UH.3R. IWR-UF6 (OMR
Answer Sheet) R & & 379 €1 3OR-uzd &

frefRa e & smmEer s/F & ) fear man
IR AT & BN

3M.UH.3TR. 3W-T96 (OMR Answer Sheet)
R $& 4 forem & qd 399 & T et e
@ AaeHYd® Ug forar S|

TRIET AT & IuRT=T qRienedt wey FRiers o
319 OMR Answer Sheet 39cT&] dXH & §1G
& TRIET P& I TR BRI uRienef sy ey
yeT-gRe®T o ST \ad &

it mfdm =& 21

Bs Y B B, Je-GRA®DT H, IB-HI & ferw
fer @rel U5 | & fovar ST el

TRIET ef H ANT-gb, dhedeick, UsR a2l Heger

B & ST AT 39T IUANT AT dfold 2l

EES K

79 & fa=<! vd 3o SR # firgar @9 &
TN § 999 Bl 37T ®URT & /=T &N

HE@yul : Ue-gRa®T Wem W YeRTE: S R

@ @ o gea-gRaet & @it g wenwifa
BY ge ¢l aft ve-gRa®t § o5 o &, @
pafRlas @ ke N WRKa I T
7e-gRa®T I ax @l



