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Which type of economy does exist in India?
(A) Socialist Economy

(B) Capitalist Economy

€ Mixed Economy

D) Closed Economy

Which sector is also known as the Primary
Sector?

(A) Agriculture

(B) Industry

) Services

D) Banking

Which sector contributes the largest share
in India’s GDP at present?

(A) Agriculture

(B) Industry
€ Services
D) Mining

Which  index measures human

development?

(A)  GDP
B)  CPI
© WPl
(D)  HDI

Why is India considered a developing
economy?

(A) Low per capita income

(B) High industrial growth
(@) High HDI
(D)

D High export
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6. Which organization publishes the Human
Development Index?
(A) World Bank
(B) IMF
© UNDP
D) WTO
7. Which sector does provide services like
banking, insurance, transport?
(A) Primary
(B) Secondary
(@) Tertiary
(D) Agricultural
8. Which stage of demographic transition is
characterized by high birth rate and low
death rate?
(A) First stage
(B) Second stage
(®) Third stage
(D) Fourth stage
9. Which economist did emphasize population
growth and resources?
(A) Adam Smith
(B) Malthus
(®) Keynes
(D) Ricardo
10. Which organization does calculate India’s
national income?
A) RBI
(B) NITI Aayog
(9] National Statistical Office (NSO)
D) Planning Commission
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1. Which of the following sectors is expanding  11.
rapidly in India?
(A) Agriculture sector
(B) Industrial sector
(®) Service sector
D) Mining sector
12. Which of the following sectors does provide  12.
employment to the majority of India’s
population?
(A) Agriculture
(B) Industry
(®) Services
(D) Banking
13. Which of the following is an objective of  13.
sustainable development?
(A) Environmental protection
(B) Economic growth
(®) Social equity
D) All of the above
14. In which year did India adopt the New  14.
Economic Policy (Globalization)?
A) 1947
(B) 1951
© 1991
D) 2014
15. Who is the father of Economics? 15.
(A) Adam Smith
(B) Karl Marx
(®) J.M. Keynes
(D) Alfred Marshall
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16.

17.

18.

19.

20.

Human resources refer to: 16.

(A) Land

(B) Technology

(9] Capital

D) Population with skills

The concept of Demographic Transitonwas ~ 17.

given by:

(A) Karl Marx
(B) Notestein
(9] Adam Smith
(D) Keynes

The full form of HDI is: 18.

(A) Human Development Index
(B) High Development Indicator
(®) Human Data Information

(D) Heavy Development Index

Demography is the study of: 19.
(A) Plants

(B) Stars

€  Sail

D) Human Population

The ‘Laissez-faire’ policy is a feature of which  20.

economy?

(A) Socialist
(B) Capitalist
€ Mixed

D) Command
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21. The “Demographic Dividend” refers to:
(A) Increase in elderly population
(B) Increase in the working-age
population
(®) Increase in birth rate
(D) Decrease in migration
22. What is the target year for achieving the
Sustainable Development Goals (SDGs)?
(A) 2025
(B) 2050
(C) 2045
D) 2030
23. What is the main feature of a developed
economy?
(A) Low income
(B) High unemployment
(®) High per capita income
(D) Dependence on agriculture
24. The Indian economy is classified as:
(A) Developed
(B) Developing
© Underdeveloped
(D) Closed economy
25. What is meant by Population Density?
(A) Population per square km
(B) Per capita income
(®) Birth rate
D) Death rate
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26. Which reform does encourage foreign
investment in India?
(A) Liberalization
(B) Protectionism
(®) Nationalization
D) Socialism
27. The concept of “Planned Economy” in India
was originally inspired by which economic
system?
(A) Capitalist Economy
(B) Mixed Economy
(®) Socialist Economy
(D) Laissez-faire
28. What is the main objective of the
“Sustainable Development Goals” (SDGs)
set by the United Nations?
(A) Ending poverty while protecting the
planet
(B) Only industrial growth
(®) Total privatization of health
(D) Increasing military power
29. When the birth rate is equal to the death
rate, it leads to:
(A) Population Explosion
(B) Negative Growth
(®) Zero Population Growth
D) High Demographic Dividend
30. Human Resource Development primarily
involves investment in:
(A) Physical Machinery
(B) Road and Rail Transport
(®) Foreign Exchange
D) Education and Health
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31. What is measured by the Gini Coefficient?
(A) Unemployment
(B) Inflation
(®) Income Inequality
D) Population Growth
32. Who heads the Planning Commission of
India?
(A) President
(B) Finance Minister
(@) Prime Minister
(D) RBI Governor
33. When was NITI Aayog established?
(A) January 1, 2014
(B) January 1, 2015
(®) August 15, 2014
(D)  April 1, 2015
34. The ‘Capability Approach’ to poverty was
given by:
(A) Adam Smith
(B) J.M. Keynes
(®) Dadabhai Naoroji
(D) Amartya Sen
35. Which curve does show the relationship
between population percentage and income
percentage?
(A) Lorenz Curve
(B) Laffer Curve
) Phillips Curve
D) Engel Curve
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36. The “Poverty Line” in India is primarily based
on:
(A) Asset ownership
(B) Nutritional requirements
(®) Education level
(D) Housing quality
37. Disguised unemployment is generally found
in:
(A) Agriculture
(B) Industry
(@) Trade
D) Transport
38. Who gave final approval to the Five-Year
Plans in India?
(A) NITI Aayog
(B) Parliament
(9] Ministry of Finance
D) National Development Council
(NDC)
39. Relative poverty is more relevant for:
(A) Developing countries
(B) Least developed countries
(®) Developed countries
D) Agricultural economies
40. What does the Head Count Ratio (HCR)
measure?
(A) Poverty
(B) Inflation
(®) Literacy
(D) Health
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41. Friction unemployment occurs when: 41.
(A) There is a recession
(B) Workers are between jobs
(®) Machines replace humans
D) Agriculture season ends
42. NITI Aayog is a: 42.
(A) Statutory Body
(B) Constitutional Body
(9] Think Tank
(D) Department of Ministry
43. Who is known as the Father of the Green ~ 43.
Revolution in India?
(A) M.S. Swaminathan
(B) Verghese Kurien
(®) Norman Borlaug
(D) Sam Pitroda
44, Which crop benefited the most from the  44.
Green Revolution?
(A) Rice
(B) Pulses
(®) Wheat
(D) Oilseeds
45. ‘Cropping Pattern’ refers to: 45.
(A) Method of sowing
(B) Export of crops
(9] Use of fertilizers
D) Proportion of area under different
crops
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46. NABARD was established to provide credit 46,
to:
(A) Heavy Industries
(B) Agriculture and Rural Development
(®) Foreign Trade
D) Information Technology
47. What was the main objective of Land 47,
Reforms in India?
(A) To increase exports
(B) To promote urbanization
(®) To eliminate intermediaries like
Zamindars
(D) To reduce crop rotation
48. What is ‘Crop Rotation’? 48.
(A) Growing the same crop every year
(B) Growing different crops in
succession on the same land
(®) Rotating the land used for farming
D) Selling crops in different markets
49, Agricultural Marketing includes: 49
(A) Grading
(B) Storage
(®) Transportation
D) All of the above
50. What is the main source of institutional credit 5.
for agriculture in India?
(A) Moneylenders
(B) Commercial Banks
(®) Relatives
D) Landlords
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51. The Green Revolution was most successful 51,
in:
(A) Punjab, Haryana, and Western UP
(B) Bihar and Odisha
(®) Kerala and Tamil Nadu
D) Assam and Bengal
52. MSP stands for: 52.
(A) Maximum Selling Price
(B) Minimum Support Price
(®) Minimum Selling Price
D) Monthly Standard Price
53. Who does announce the MSP in India? 53.
(A) NITI Aayog
(B) NABARD
© RBI
D) Commission for Agricultural Costs
and Prices (CACP)
54. Consolidation of holdings means: 54,
(A) Bringing scattered land pieces
together
(B) Dividing land into small plots
(9] Selling land to the government
D) Increasing the price of land
55. Which sector is the backbone of the Indian 55,
Economy?
(A) Service Sector
(B) Industrial Sector
(®) Agricultural Sector
D) Tourism Sector
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96. ‘Yellow Revolution’ is associated with:
A) Milk
(B) Fish
(®) Oilseeds
(D) Pulses
57. What does the term ‘Fiscal Deficit' refer to?
(A) Excess of revenue over
expenditure
(B) Excess of expenditure over total
receipts (excluding borrowings)
(®) Balance of payments deficit
D) Trade deficit
58. Who has given the Vicious Circle of Poverty’
theory?
(A) Ragnar Nurkse
(B) Karl Marx
(®) Alfred Marshall
D) Gunnar Myrdal
59. If the Gini Coefficient of a country is ‘0", it
implies
(A) Perfect Inequality
(B) Perfect Equality
(9] High Poverty
D) High Inflation
60. ‘Land Reforms’ comes under which list of
the Indian Constitution?
(A) Union List
(B) State List
(9] Concurrent List
D) Residuary List
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61. Which of the following does maintain the  61.
“Micro Irrigation Fund” ?
(A) RBI
(B)  SEBI
(9] Ministry of Agriculture
(D) NABARD
62. Multi-Dimensional Poverty Index (MPI)  62.
includes:
(A) Health
(B) Education
(9] Living Standards
(D) All of the above
63.  Where is seasonal unemployment most  63.
prevalent?
(A) IT Sector
(B) Banking
(®) Agriculture
D) Textile Industry
64.  The ‘Green Revolution 2.0’ focuses on: 64.
(A) Only Wheat
(B) High use of chemicals
(®) Sustainable agriculture and protein-
rich crops
D) Only Northern India
65. Agmark is a certification mark for: 65.
(A) Industrial goods
(B) Electronic goods
(®) Gold jewellery
(D) Agricultural products
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66. Agricultural marketing means:
(A) Production of crops
(B) Distribution and sale of agricultural
products
(®) Irrigation
(D) Land reform
67. Planning Commission in India was
established in:
A) 1947
(B) 1950
© 1955
D) 1960
68. Which type of unemployment does occur
when people work less than their full
capacity?
(A) Disguised unemployment
(B) Structural unemployment
© Seasonal unemployment
(D) Frictional unemployment
69. Which institution does provide long-term
credit for agriculture in India?
A) RBI
(B) NABARD
© SEBI
D) LIC
70. Which sector has the largest share in India’s
current GDP?
(A) Agriculture
(B) Industry
(®) Service sector
D) Mining
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7. What is meant by Absolute Poverty? 1.
(A) Income inequality
(B) Living below the minimum standard
of living
(®) Difference between rich and poor
(D) Unemployment
72.  Relative poverty is related to: 2.
(A) Income inequality
(B) Agricultural production
(9] Education
D) Population
73. Which policy is more important for /3.
employment generation?
(A) Foreign Policy
(B) Monetary Policy
(®) Defence Policy
D) Industrial Policy
74.  The main objective of the Green Revolution 74
in India was:
(A) Reduce population
(B) Increase industries
(®) Increase trade
D) Increase agricultural production
75. Which crops were the main focus of the 75.
Green Revolution in India?
(A) Wheat and Rice
(B) Sugarcane and Tea
(®) Cotton and Jute
D) Maize and Millet
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76. What is the largest source of irrigation in
India?
(A) Tubewells
(B) Rivers
(®) Ponds
(D) Rainfall
7. According to the “Capability Approach” of
Amartya Sen, what should be the primary
objective of development?
(A) Maximization of utility and
consumption
(B) Growth of Gross National Product
(®) Expansion of the real freedoms that
people enjoy
D) Achievement of technical efficiency
in production
78. In which year were the Economic Reforms
launched in India?
A) 1981
(B) 1991
© 1999
D) 2001
79. Where is the headquarter of the World Trade
Organization (WTQ)?
(A) Washington D.C.
(B) New York
(@) Geneva
D) Paris
80. ‘Make in India’ initiative was launched in
which year?
(A) 2012 (B) 2018
© 2016 D) 2014
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81. MSME stands for: 81.
(A) Medium, Small and Marginal
Enterprises
(B) Micro, Small and Medium Enterprises
(9] Mini, Small and Medium Enterprises
(D) None of the above
82.  The ‘New Industrial Policy’ of 1991  82.
abolished:
(A) Industrial Licensing
(B) Foreign Investment
(®) Public Sector
(D) Small Scale Industries
83.  Which organization is known as the ‘Lender ~ 83.
of Last Resort’ for global balance of
payment crises?
(A) World Bank
(B) RBI
© WTO
D) IMF
84.  The service sector in India contributes  84.
approximately how much to the GDP?
A) 25%
(B) 35%
© 50%+
D) 15%
85.  TRIPSand TRIMS are terms associated with: ~ 85.
A) WTO
(B) World Bank
© IMF
D) IBRD
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86. Which sector is known as the backbone of  86.
Indian industrial economy?
(A) Agriculture
(B) MSMEs
(®) Mining
D) Transport
87. What is the main objective of industrial ~ 87.
development in India?
(A) Increase employment
(B) Reduce production
(®) Increase imports
D) Reduce exports
88. What is the aim of Start-Up India initiative? 88.
(A) Increase imports
(B) Increase taxes
(®) Reduce industries
D) Promote entrepreneurship
89. FDI stands for: 89.
(A) Foreign Direct Investment
(B) Financial Development Index
(®) Foreign Development Income
(D) Federal Domestic Investment
90. Which organization does regulate global  90.
trade?
(A) IMF
(B) World Bank
€ WO
(D) UN
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91. Which institution does provide financial ~ 91.
assistance to developing countries?
(A) IMF
(B) World Bank
€ WO
(D)  SEBI
92. Industrial policy determines: 92.
(A) Industrial development strategy
(B) Agricultural production
(®) Population growth
D) Trade deficit
93. What does Privatization mean? 93.
(A) Transfer of public sector to private
sector
B) Government control
(®) Nationalization
(D) Import substitution
94. Liberalization refers to: 94.
(A) Increase subsidies
(B) Increase taxes
(®) Reduce trade
D) Removal of government restrictions
95. Which organization replaced GATT in 19957 95,
(A)  WTO
(B) IMF
(9] World Bank
(D) UN
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96. Which factor attracts FDI into a country?
(A) Political stability
(B) Market size
(®) Infrastructure
(D) All of the above
97. Which challenge is faced by MSMEs in
India?
(A) Lack of finance
(B) Technological backwardness
(®) Market competition
(D) All of the above
98. Foreign Direct Investment refers to
investment made by:
(A) Domestic companies
(B) Foreign companies
(®) Government only
D) NGOs
99. Which initiative  does  promote
entrepreneurship among youth in India?
(A) Make in India
(B) Startup India
(®) Digital India
D) Swachh Bharat
100.  The process of integrating national economy
with world economy is called:
(A) Liberalization
(B) Privatization
(9] Globalization
D) Nationalization
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