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A contract is defined as:

(A) An agreement enforceable by
law

(B) A social promise

(C) An illegal agreement

(D) A moral obligation

An agreement without consideration

is generally:

(A) Valid

(B) Void

(C) Voidable

(D) Illegal

The communication of acceptance

must be:

(A) Partial

(B) Conditional

(C) Absolute and unqualified

(D) Optional

A person competent to contract must

be:

(A) Minor

(B) Of unsound mind

(C) Insolvent

(D) Major and of sound mind

Consent obtained by fraud makes

the contract:

(A) Void

(B) Illegal

(C) Voidable

(D) Valid
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10.

When both parties are under mistake

of fact the agreement becomes:

(A) Valid

(B) Void

(C) Illegal

(D) Enforceable

Discharge of contract means:

(A) Creation of contract

(B) Termination of contractual
obligations

(C) Formation of agreement

(D) Breach of law

Breach of contract occurs when:

(A) Offer is accepted

(B) A party fails to perform promise

(C) Agreement is made

(D) Contract is formed

Compensation for breach of contract

is called:

(A) Offer

(B) Acceptance

(C) Damages

(D) Indemnity

Specific performance means:

(A) Payment of money

(B) Court order to perform contract

(C) Breach of contract

(D) Cancellation of contract
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11.

12.

13.

14.

15.
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A contract of indemnity involves: 11
(A) Two parties

(B) Three parties

(C) Four parties

(D) Five parties

In a contract of guarantee the person 12.

who gives guarantee is called:
(A) Creditor

(B) Surety

(C) Principal debtor

(D) Agent

Bailment is defined as: 13,

(A) Sale of goods

(B) Delivery of goods for some
purpose upon contract

(C) Exchange of goods

(D) Gift of goods

The person delivering goods in 14.

bailment is called:
(A) Bailee
(B) Agent
(C) Pawnee

(D) Bailor

Pledge is: 15.

(A) Sale of goods
(B) Bailment of goods as security
for debt
(C) Gift of goods
(D) Lease of goods
[5]
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16.

17.

18.

19.

20.
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Finder of lost goods has the rights
of:

(A) Owner

(B) Creditor

(C) Bailee

(D) Seller

Agency is created when: 17.

(A)
(B)

One person sells goods

One person acts on behalf of
another

(©)
(D)

Goods are pledged

Goods are sold

The person who appoints an agent 18.

is called:
(A)
(B)
(C)
(D)

Broker
Bailee
Principal

Pawnee

Authority given to agent by conduct 19.

is called:

(A) Express authority

(B) Implied authority

(C) Limited authority

(D) Special authority

Agency may be terminated by 20
(A) Death of principal

(B) Completion of work

(C) Mutual agreement

(D) All of these
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21.

22.

23.

24,

25.

A contract of sale includes:

(A) Sale and agreement to sell
(B) Bailment

(C) Pledge

(D) Agency

In a sale ownership passes:

(A) Immediately

(B) After delivery

(C) After payment

(D) As agreed between parties
A condition in a contract of sale is
(A)
(B)
(®)
(D)
Warranty is:
(A)
(B)
(9)
(D)
“Caveat emptor” means:
(A)
(B)
(®)
(D)

Minor term
Essential term
Optional term

Irrelevant term

Essential term
Major condition
Subsidiary term

Contract itself

Seller beware
Buyer beware
Buyer protected

Seller protected
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26.

27.

28.

29.

30.
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Unpaid seller is one who: 26.

(A) Has not received full price
(B) Delivered goods
(C) Purchased goods

(D) Transported goods

Right of lien means 27.

(A) Right to sell goods
(B) Right to deliver goods
(C) Right to retain goods until
payment

(D) Right to cancel contract

Stoppage in transit means: 28.

(A) Selling goods

(B) Stopping goods before delivery
to buyer

(C) Delivering goods

(D) Cancelling contract

Right of resale belongs to: 29.

(A) Buyer
(B) Unpaid seller
(C) Transporter
(D) Agent

Risk in goods passes with: 30.

(A) Delivery
(B) Possession
(C) Payment
(D) Ownership
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31.

32.

33.

34.

35.

A promissory note contains:

(A) Unconditional promise to pay

(B) Conditional promise

(C) Order to pay

(D) Agreement

A bill of exchange contains:

(A) Promise to pay

(B) Unconditional order to pay

(C) Contract

(D) Sale agreement

A cheque is always drawn on:

(A) Individual

(B) Government

(C) Bank

(D) Company

Holder in due course means a person

who obtains instrument:

(A) Without value

(B) Illegally

(C) After maturity

(D) For value and in good faith

Negotiation means

(A) Selling goods

(B) Transfer of negotiable
instrument

(C) Exchange of goods

(D) Gift of goods
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36.

37.

38.

39.

40.
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Endorsement means: 36.

(A) Cancellation of cheque
(B) Crossing cheque
(C) Refusal of payment

(D) Signing instrument for transfer

Crossing of cheque means: 37.

(A) Stop payment

(B) Cheque payable only through
bank

(C) Dishonor

(D) Cancellation

Dishonor of cheque means: 38.

(A) Payment made
(B) Transfer of cheque
(C) Refusal by bank to pay

(D) Endorsement

General crossing requires: 39.

(A) Bank name
(B) Two parallel lines on cheque
(C) Signature

(D) Stamp

Special crossing includes: 40.

(A) Name of a specific bank
(B) Two lines

(C) Date

(D) Amount
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41.

42.

43.

44,

45.

Partnership is defined as relation
between persons who agree to
share:

(A)
(B)
(©)
(D)

Minimum

Profits of business
Loss only

Capital

Interest

number of partners
required is:

(A) Two

(B) Three

(C) Four

(D) Five

Registration of partnership firm is:
(A)
(B)
(©)
(D)
Partnership agreement is called:
(A) Contract note

(B) Articles

(C) Partnership deed

Compulsory
Optional
Illegal
Mandatory

(D) Memorandum
Sleeping partner means:
(A) Active partner

(B) Partner not taking part in
management

(C) Minor partner

(D) Nominal partner
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46.

47.

48.

49.

50.
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Nominal partner: 46

(A) Invests capital

(B) Shares profit

(C) Lends his name only

(D) Manages business

Incoming partner means:

(A) Partner leaving firm

(B) Partner admitted into firm

(C) Minor partner

(D) Sleeping partner

Outgoing partner means:

(A) Partner leaving firm

(B) New partner

(C) Minor partner

(D) Sleeping partner

Dissolution of firm means:

(A) Change in partners

(B) Termination of partnership
business

(C) Admission of partner

(D) Retirement

Liability of partners is:

(A) Limited

(B) Fixed

(C) Unlimited

(D) Optional

[12]

47.

48.

49,

50.

. e TR

(A) Bfice ga%T F=aT &

(B) ifthe PR T &

(C) % 3= =M R 3R <ar &
(D) foomg #s FRar &

3TN T ISR T AAH &

(A) UIER B BH BT

(B) U &I BH H enf¥e g
(C) WER TR

(D) T aeR

ST a1 UTe-R T AdeTd &

(A) UIER & BH BT

(B) =T UER

(C) WER TR

(D) T G

BH TH B BT A o

(A) uTH § gead

(B) URRIT fqor<r @ g
(C) U & SmiHet &

(D) Rer=#c

Ui &F ArafafeeT &
(A) fofics

(B) Thavs

(C) 3Mfafcs

(D) 3I@EA




51.

52.

53.

54.

55.
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Consumer Protection Act protects: 51,

(A) Consumers
(B) Traders
(C) Producers
(D) Sellers
Consumer
goods for:
(A) Resale
(B) Personal use

(C) Commercial purpose

(D) Distribution

Consumer right includes: 53.

(A) Right to safety
(B) Right to vote
(C) Right to trade
(D) Right to work

District forum handles cases up to: 54,

(A) %10 lakh
(B) 220 lakh
(C) 250 lakh

(D) %1 crore

State commission hears appeals 55.

against:

(A) Supreme Court
(B) District forum
(C) High court
(D) Parliament
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56. Environment Protection Act was 56. UAAORAHE NCa2T Uae He §4T:

enacted in :

(A) 1980
(A) 1980 (B) 1982
(B) 1982
© 1986 (C) 1986
(D) 1990 (D) 1990
57. Objective of Act is: 57. UdE P ADIG &
(A) Industrial growth (A) EEReaa og
(B) Protection of environment (B) TIARRAHC & <JRa
(C) Trade promotion (C) <8 &I §¢ral &
(D) Export growth (D) TR # Serxt
58. Environment includes: 58. THAIIR-HC H eNiyd &:
(A) Water only (A) ok =t
(B) Air only (B) o &ar
(C) Land only (C) &% s+
(D) Air, water and land (D) &aT, g 3R ST
59. Central Government powers include: 59. ¢d TawHC B wfdTal | emHe &:
(A) Trade control (A) i‘s’ﬂv‘g‘jﬁ
(B) Environmental protection (B) S —
measures _
(C) Banking regulation () il w
(D) Taxation (D) daver
60. Environmental pollution means: 60. TAATIRAHCH UTcgRM &I Aaad &
(A) Harmful change in environment (A) U H BT S daciid At
(B) Trade growth (B) ¢8I
(C) Market expansion (C) HIdbc THauzH
(D) Price increase (D) WS # SRl
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61.

62.

63.

64.

65.

RTI Act enacted in :

(A) 2000

(B) 2007

(C) 2010

(D) 2005

Information is provided by:
(A) Judge

(B) Public

(C) Lawyer

(D) Public Information Officer
Information must normally be given
within:

(A) 15 days

(B) 30 days

(C) 60 days

(D) 90 days

RTI promotes:

(A) Transparency and accountability
(B) Monopoly

(C) Corruption

(D) Secrecy

Appeals lie before:

(A) Supreme Court

(B) Parliament

(C) Information Commission

(D) High Court
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66.

67.

68.

69.

70.
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IT Act enacted in: 66.

(A) 1998
(B) 2000
(C) 2005
(D) 2010

Digital signature is used for 67.

(A) Banking

(B) Authentication of electronic
records

(C) Printing documents

(D) Communication

Electronic governance refers to: 68.

(A)
(B)
(®)
(D)

Paper records

Manual governance

Oral records

Use of electronic means in
government

Certifying authority issues: 69
(A) Digital signature certificate

(B) Share certificate

(C) Trade license

(D) Cheque

Subscriber means: 70.

(A) Lawyer

(B) Bank manager

(C) Person holding digital signature
certificate

(D) Judge
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71.

72.

73.

74.

75.
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Free consent means: 71

(A) Consent by fraud

(B) Consent by coercion

(C) Consent without coercion or
fraud

(D) Consent by mistake

Illegal agreement is: 72.

(A) Valid
(B) Voidable
(C) Void and punishable

(D) Enforceable

Performance of contract means: 73.

(A) Completion of contractual
obligations

(B) Breach of contract

(©)

(D)

Formation of contract

Void agreement

Damages are: 74.

(A) Compensation for breach
(B) Offer
(C) Acceptance

(D) Invitation

Bailment requires: 75.

(A) Delivery of goods
(B) Sale

(C) Gift

(D) Exchange
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76.

77.

78.

79.

80.

Agency may arise by:

(A) Agreement

(B) Ratification

(C) Necessity

(D) All of these

Ownership transfer is essential in:
(A) Bailment

(B) Sale of goods

(C) Agency

(D) Pledge

Unpaid seller’s right includes:
(A) Lien

(B) Agency

(C) Bailment

(D) Warranty

Lien means:

(A) Sale of goods

(B) Right to retain goods
(C) Delivery

(D) Transfer

Stoppage in transit means:
(A) Selling goods

(B) Delivery

(C) Stopping goods during transit

(D) Transfer

A350601T/2026
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76.

77.

78.

79.

80.

ST g &1 Tl &

(A) TIET

(B) ftc

(C) std

(D) a |4
HIfCTBT Eeb BT EIRIBR ST &
(A) der¥c

(B) I o fagh

(C) uarr

(D) firar

&= Uvic a1l IR & 3R 7 wnfaa g
(A) forom

(B) warl

(C) dcHe

(D) aRel

forom @1 maae &

(A) I B fag

(B) WMM & &I IR
(C) Tty

(D) gRIWX

cifore # B &I 7aed &

(A) IEH ST
(B) TSRy
(C) cifsle & SR A AGT

(D) ERIR




81.

82.

83.

84.

85.

Negotiable instrument means:
(A) Transferable financial document
(B) Court order

(C) Property paper

(D) Tax document
Endorsement transfers:

(A) Property

(B) Ownership of instrument
(C) Contract

(D) Goods

General crossing means:

(A) Cash payment

(B) Cheque through bank only
(C) Cancellation

(D) Dishonor

Special crossing includes:

(A) Name of specific bank
(B) Amount

(C) Signature

(D) Date

Partner’s liability is:

(A) Limited

(B) Fixed

(C) Unlimited

(D) Conditional

A350601T/2026
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84.
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Sf¥eae RgHe &1 wawd &
(A) TRIURSA BRI SIAgHT
(B) @I 3R

(C) wiuel TR

(D) ot Shagic

USIRIHC CIRION :

(A) sifact

(B) 3gHe T RRM

(C) Py

(D) T=H

SR IRAT BT Adeld
(A) I Wc
(B) b d% & FIRE I®
(C) HereH
(D) fEa3it=R
TME DI H M &

(A) @ §6 & 9

(B) 3MEC
(C) ReR
(D) 2¢
TR B eafaferes &:
(A) fofics
(B) Thas
(C) 3MfaHcs
(D) HErRHd
Set-A



86. Court may dissolve partnership due 86. PI¢ UCAREIT Pl g dolal § WH X

to: TobT &
(A) Profit (A) diftee
(B) Partner misconduct (B) UTR & A B
(C) Expansion (C) wauzH
(D) Growth (D) WU
87. Consumer forum provides: 87. HGFR WRH T &:
(A) Trade license (A) ¢ omgaa
(B) Banking services (B) dfdm afdas
(C) Redressal of consumer disputes (C) HogmR TSI &I Rgaet
(D) Tax services (D) o g
88. Environmental protection prevents: 88. THARRTHCH WICaeH Jdhdl &
(A) Trade (A) ¢3
(B) Pollution (B) dicggH
(C) Profit (C) wiftee
(D) Tax (D) ¢
89. RTI ensures: 89. RTI UGl BT &
(A) Access to information (A) TR JIFBR!
(B) Trade secrecy (B) ¢8 dnhel
(C) Banking secrecy (C) dfdsm A=
(D) Market secrecy (D) AThe Arhal!
90. Information Commission deals with: 90. TN FHHEH 39 FHuear &:
(A) Banking disputes (A) St amrs
(B) RTI appeals (B) RTI 31deT
(C) Trade disputes (C) ¢ &M
(D) Tax disputes (D) o TS

A350601T/2026 [20]



91.

92.

93.

94,

95.

A350601T/2026

Digital signature ensures: 91
(A) Privacy only

(B) Storage

(C) Printing

(D) Authenticity of

electronic

records

IT Act recognizes: 92,

(A) Paper records only
(B) Electronic records
(C) Oral records

(D) Secret records

Electronic commerce means: 93.

(A) Physical trade
(B) Trade using electronic systems
(C) Manual trade

(D) Cash trade

Cyber offences include: 94.

(A) Hacking
(B) Banking
(C) Trading

(D) Advertising

Certifying authority regulates: 95.

(A) Bonds

(B) Cheques

(C) Shares

(D) Digital signatures

[21]

. fefsea TR gaeT &ar &

(A) b yrga<

(B) wRa

() fifew

(D) soiag e Rapie @l sifdifefact

IT U o1 HHaT &

(A) % IR Raig

(B) BoIdRIM® Rapie

(C) 3R Rt

(D) e Rapis

SO HIF BT HACH &

(A) Tofotae ¢

(B) BoidgiM® NRCH @I TR B
(]

(C) 3 g5
(D) dugs

qreeR ORIl | 9the &

(A) &fd

(B) dfd

(C) gfm

(D) TSAReETS(SIT
AREBIET 31eRET e HRa &:
(A) dF2

(B) U®

(C) ¥R

(D) feforca RmeR

Set-A



96. RTI Act aims to reduce: 96. RTI UC &I HHAE & dH BT

(A) Corruption (A) ®WH
(B) Trade (B) ¢8
(C) Tax (C) o«
(D) Profit (D) diftee
97. Consumer councils promote: 97. HogrR BN FHIC HAT:
(A) Consumer awareness (A) oiasq\w 3TATRAE
(B) Trade (B) g3
(C) Production (C) WrsazH
(D) Banking (D) dfdm
98. Environmental Act regulates: 98. THGRIFHCH UaT AT BT &
(A) Trade (A) ¢8
(B) Tax (B) daw
(C) Banking () dfpa
(D) Pollution control (D) Ufege™ deid
99. Partnership business requires: 99. URERRY fg & fote sy &
(A) Capital only (A) a6 dfuca
(B) Agreement between partners (B) UE=N & & U
(C) Government order (C) TRSRI 3R
(D) Company registration (D) Eﬁﬁ?ﬁl@ﬂ?
100. Business law helps to: 100. f§= & Aeg o= &
(A) Regulate business activities (A) foemg ofeefadis & a—?F-f-ﬁ Rk )
legally e AT
(B) Stop trade (B) @‘s’m

(C) Prevent profit (C) iftpe AT

(D) End markets

(D) AT GH BRAT
A350601T/2026 [22]



Rough Work
W% B
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Example :

10.

11.

12.

X XeXe
2 ®0 @ ©
2 O @ O O

Each question carries equal marks. Marks
will be awarded according to the number
of correct answers you have.

All answers are to be given on OMR Answer
Sheet only. Answers given anywhere other
than the place specified in the answer
sheet will not be considered valid.

Before writing anything on the OMR
Answer Sheet, all the instructions given in
it should be read carefully.

After the completion of the examination
candidates should leave the examination
hall only after providing their OMR Answer
Sheet to the invigilator. Candidate can
carry their Question Booklet.

There will be no negative marking.

Rough work, if any, should be done on the
blank pages provided for the purpose in
the booklet.

To bring and use of log-book, calculator,
pager & cellular phone in examination hall
is prohibited.

In case of any difference found in English
and Hindi version of the question, the
English version of the question will be held
authentic.

Impt. On opening the question booklet,

first check that all the pages of
the question booklet are printed
properly. If there is any discrepancy
in the question booklet, then after
showing it to the invigilator, get
another question booklet of the same
series.

10.

11.

12.

U=+ 1

e 2

® © ©
® 60 ©
® ® 0 O
TAD T P 3 THH &1 3T foTa- 3% T
B, 32 & 3R 36 JeF & S|
I IR FHad 3M.UH.3R. IWR-UF6 (OMR
Answer Sheet) R & & 379 €1 3OR-uzd &

frefRa e & smmEer s/F & ) fear man
IR AT & BN

3M.UH.3TR. 3W-T96 (OMR Answer Sheet)
R $& 4 forem & qd 399 & T et e
@ AaeHYd® Ug forar S|

TRIET AT & IuRT=T qRienedt wey FRiers o
319 OMR Answer Sheet 39cT&] dXH & §1G
& TRIET P& I TR BRI uRienef sy ey
yeT-gRe®T o ST \ad &

it mfdm =& 21

Bs Y B B, Je-GRA®DT H, IB-HI & ferw
fer @rel U5 | & fovar ST el

TRIET ef H ANT-gb, dhedeick, UsR a2l Heger

B & ST AT 39T IUANT AT dfold 2l

EES K

79 & fa=<! vd 3o SR # firgar @9 &
TN § 999 Bl 37T ®URT & /=T &N

HE@yul : Ue-gRa®T Wem W YeRTE: S R

@ @ o gea-gRaet & @it g wenwifa
BY ge ¢l aft ve-gRa®t § o5 o &, @
pafRlas @ ke N WRKa I T
7e-gRa®T I ax @l



