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Radcliffe committee report was pub-
lished in which year?

(A) 1950

(B) 1959

(C) 1965

(D) 1970

Increasing money supply in the
economy may lead to:

(A) Inflation

(B) Deflation

(C) Not any effect

(D) None of the above

To overcome the impact of reces-
sion, there can be forms of deficit
financing:

(A) Pump Priming

(B) Cyclical

(C) Secular

(D) All of the above
Which of the following is called broad

money?
(A) M,
(B) M,
G M,

(D) M,
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According to Keynes, rate of Interest
is determined by:

(A) Demand and supply of Bond

(B) Demand and supply of labour
(C) Demand and supply of money
(D) Government policy only

The concept of inventory approach
to transaction demand for money
was propounded by:

(A) Baumol

(B) Robertson

(C) Gurley and Shaw

(D) Tobin

Which of the following formula is
given by Patinkin?

® c=y2

(B) m,=f(ry)

(C) m,=PF(y,r,m/p)

(D) None of the above

Which of the following will be bene-
fited from inflation?

(A) Fixed income group

(B) Business class

(C) Pensioner class

(D) Consumer

The Post-Keynesian economists be-
lieve that money demand is mainly
used for:

(A) Luxurious goods

(B) Speculation motive
(C) International trade
(D) Transaction purposes related

income
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10.

11.

12.

13.

14,

15.

Which of the following is not adopted
under contractionary monetary policy?
(A) Decrease in bank rate

(B) Increase in C.R.R.

(C) increase in S.L.R

(D) Decrease in money supply

The main cause of stagflation is:

(A) Deficit in Foreign Trade

(B) Increase in wage rates

(C) Drought

(D) All of the above

Philips cruve way launched in:

(A) 1940

(B) 1955

(C) 1958

(D) 1985

Narrow money is called:

(A) M
(B) M
() M
(D) M

The concept of inside money and

0
1
3

4

outside money way mentioned by:
(A) John Gurley and S. Shaw

(B) Friedman

(C) Keynes

(D) Fisher

Which of the following includes time
deposits?

(A) M
(B) M
(& M
(D) M

0

1

2

3
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16.

17.

18.

19.

20.

The concept of Core Inflation was
propounded by:

(A) Keynes

(B) Samuelson

(C) Eckstain

(D) Phelps

According to Friedman, demand for
money depends mainly on:

(A)

Permanent income and returns
on assets

(B)
(9)
(D)

Which of the following is not mone-

Only interest rate
Only Income

Government expenditure

tary measure to control Inflation?
(A)
(B)
(9)
(D)

To adopt hard credit policy

To control on public expenditure
Contraction of money

To make hardware of money
circulation

Money supply refers to:

(A)
(B)
(9)

Only total coins in economy

Only Bank deposit in economy

Only currency printed by Gov-
ernment

(D) Total money available in econo-
my

Reasons which increase the cost of
goods and result in increase in prices:

(A) Increase in Interest rates

(B) Increase in price of Petrol

(C) High rate of Indirect taxation

(D) All of the above
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21.

22.

23.

24,

25.
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Which of the following first used 21.

money as utility function?

(A) Samuelson

(B) Friedman

(C) Robertson

(D) Marshall

R.B.I. headquarter is located in: s

(A) Mumbai

(B) Delhi

(C) Chennai

(D) Noida

What is budget deficit?

(A) Government expenditure is more 23.
than revenue

(B) Government expenditure is less
than revenue

(C) Exports are more than imports

(D) None of the above

The Baumol model Treats holding 24,

money as a problem of:

(A) Inventory management

(B) Portfolio diversification

(C) Risk hedging

(D) All of the above

The main objective of the Monetary ”e.

policy is:

(A) Price stability

(B) Economic development

(C) Economic stability

(D) All of the above
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26.

27.

28.

29.

30.

According to Phillips curve the re-
lationship between rate of inflation
and rate of unemployment is:

(A) Inverse

(B) Positive

(C) Neutral

(D) All of the above

According to Keynes, the speculative
demand for money depends mainly on:
(A) Technology

(B) Wage rate

(C) Rate of Interest

(D) National Income

Which of the following is not Quanti-
tative credit control method?

(A)
(B)
)
(D)

In Friedman's formula y stands for:

Bank rate
Open market operations
Publicity

Discount rate

(A) Total Income Flow

(B) National Income

(C) Consumer's Income

(D) Producer's Income

According to Friedman the minimum
level of unemployment is called:

(A) Physical rate of unemployment
(B) Natural rate of unemployment
(C) Physical rate of employment

(D) None of the above
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31.

32.

33.

34.

35.
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According to Gurley-Shaw model, 31
which of the following is financial in-
termediary?

(A)
(B)
(9)
(D)

Who first used the name 'monetary'?

State Government
Union Government
Commercial Bank

Parliament

32.

(A) Keynes

(B) Samuelson
(C) Karl Brunner
(D) Adam Smith

The Tobin approach assumes that in-

33.

dividuals are:

(A) Risk averse

(B) Risk lovers

(C©) Neutral

(D) All of the above

The main cause of Inflation is:

(A) Regression Taxation Policy 34.

(B) Budget deficit Policy
(C) Hard Industrial Policy
(D) All of the above

The Turvey approach mainly focuses

35.

on:
(A)
(B)

Government Taxation Policy

Role of Fiscal Policy in economic
growth

(C) Cost and benefits of holding
money

None of the above

(D)
[9]
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36.

37.

38.

39.

40.

When inflation is under control it is
said?

(A) Open Inflation

(B) Suppressed Inflation

(C) Cost induced Inflation

(D) Demand induced Inflation

Who gave the statement "The main
cause of Inflation is increase in mon-
ey supply"?

(A)
(B)
(9)
(D)
R.N. Bhargava has propounded in-

Fisher
Patinkin
Friedman

Samuelson

flation in terms of:s

(A) Regressive tax

(B) Proportionate tax

(C) Progressive tax

(D) All of the above

The factors leading to increase in
price level as a result of excess de-
mand are:

(A)
(B)
(9)

Increase in Indirect Tax

Increase in Population

Increase in Government expen-
diture

(D) All of the above

The term 'Inflationary gap' was giv-
en by:

(A) Gunnar Myrdal

(B) Arther Onkun

(C) Keynes

(D) R.N. Bhargava
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41.

42.

43.

44,

45,

The main function of R.B.I. is:

(A) Issue of currency notes

(B) Government's bank

(C) Act as a bank of banks

(D) All of the above

The book "General Theory of Em-
ployment, Interest and Money" was
published in:

(A) 1923

(B) 1925

(C) 1930

(D) 1936

When was the Credit Authorisation
Scheme (CAS) launched?

(A) 1965

(B) 1980

(C) 1985

(D) 1990

What effect does inflationary condi-
tions have on economic inequalities?
(A) Decreases

(B) Increases

(C) No effect

(D) All of the above

The statement "Inflation is always
and everywhere a monetary phe-
nomenon is mentioned by:

(A) Adam Smith

(B) Keynes

(C) Friedman

(D) Marshall
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46. The book "A Treatise on Money" was 46, y%da® "A Treatise on Money" & oG &:

written by: (A) B
(A) Friedman

(B) T
(B) Hicks
(C) Samuelson (© 3
(D) P

(D) Keynes
47. When did Sukhmoy Chakraborty  47. @Wd Tghaci AN = 30T RuC &a

committee submit its report? T fbar?
(A) 1970 (A) 1970
(B) 1977 (B) 1977
(C) 1980 (C) 1980
(D) 1985 (D) 1985
48. The shape of long run Phillips Curve 48. Srddren fhicTed db &1 3THR EN:
\(A,:l)l b:I: I () sEer
iptica
(B) Horizontal (B) et
(C) Vertical straight (C) craad e
(D) Rectangular crooked (D) 3MIdTHR Tl
49. Who gave first the idea of neutral 49, amgaﬁ%ﬁﬁﬂa‘q%mﬁﬁm?
money? (A) s
(A) Wicksteed (B) ——
(B) Keynes (©) m
(C) Samuelson (D) Wiz
(D) Friedman
50. All currency notes are: 50. T OF 4T &
(A) Convertible (A) URad =
(B) Inconvertible (B) smRad-ra
(C) Both of the above () Eq?i?ﬁa:ﬁ
(D) None of the above (D) 3‘@?5 L aﬁé el
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51. The decimal system of money was 51. gmaﬁwﬂmmﬁﬁl‘iﬂw g3

introduced in:

(A) 1957
(A) 1957
(B) 1969 (B) 1969
(C) 1980 (C) 1980
(D) 1995 (D) 1995

52. Reserve Bank of India was estab-

52. WRART Rerd d o) T & o

lished in:
(A) 1920 (A) 1920
(B) 1930 (B) 1930
(C) 1932 (C) 1932
(D) 1935

(D) 1935

53. Radcliffe committee report was re-

53. efos afafa Rad gwfia o

lated to:
(A) Fiscal Policy (A) TSTHET Fifd
(B) Agricultural Price Policy (B) Pitwa Tea

(C) Education (©) Rrer

(D) Monetary and Financial system

(D) dHifgew wd faxiia yomen
54. "Money Illusion" 9H® YIdH forar &:

54. The book "Money Illusion" was writ-

ten by:

(A) Irving Fisher (A) M R
(B) Friedman (B) WisHT
(C) G. Myrdal (C) . frda
(D) Keynes (D) &

A081001T/2026 [13] Set-C



55.

56.

57.

58.

59.

60.

Budget deficit is related to:

(A) Monetary Policy

(B) Fiscal Policy

(C) Credit Policy

(D) All of the above

The concept of Income inflation was
given by:

(A) Friedman

(B) Keynes

(C) Phelps

(D) Gardner Ackley

The Baumol model treats money like:
(A) An Inventory of cash

(B) Luxury goods

(C) Capital goods

(D) Public goods

Fiscal measure to control deflation is:
(A) Decrease in Taxes

(B) Payment of Debts

(C) Increase in Public Expenditure
(D) All of the above

The formula of high power money is:
(A) H=C+R+100

(B) H=1q

(C) H=C+R+0D

(D) H=C+O0D

Selective Credit Control methods are:
(A) Credit Rationing

(B) Moral Persuation

(C) Publicity

(D) All of the above
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61.

62.

63.

64.

65.
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According to Liquidity Preference ap- 61
proach, the desire to hold wealth in

the form of, is:

(A) Cash

(B) Land

(C) Bond

(D) All of the above

Search theory of Inflation was pro- 62
pounded by:

(A) A.W. Phillips

(B) Phelps

(C) Onkun

(D) Friedman

Which of the following is known as 63
demand deposits?

(A) Deposit in time deposits

(B) Deposit in RBI

(C) Deposit in current account

(D) Depositin I.M.F.

According to Keynes, which of the 64.

following is not motive of demand
for money?

(A) Transaction motive

(B) Precautionary motive

(C) War motive

(D) Speculative motive

High power money is known of: 65.

(A) Reserve money

(B) Base money

(C) Primary money

(D) All of the above

[15]
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66.

67.

68.

69.

70.

In which of the following situations
paper currency becomes absolutely
worthless?

(A) Creeping Inflation

(B) Galloping Inflation

(C) Hyper Inflation

(D) All of the above

Which of the following is true?

(A) PPI= Property Price Index

(B) PPI= Producer's Price Index

(C) PPI= Public Private Index

(D) None of the above

Keynes's revolutionary idea is con-
sidered of:

(A) Transaction demand

(B) Precautionary motive demand
(C) Speculative demand

(D) All of the above

M,
GDP

(A)
(B)
(©)
(D)

The conditions affecting the velocity of

x100 is the formula of:
Monetisation

Monetary deepening
Money multiplier

None of the above

circulation of money are:

(A) Propensity to consume
(B) Liquidity preference
(C) Economic development

(D) All of the above

A081001T/2026
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66.

67.

68.

69.

70.

frefafiea & 3 fou Rafa & o3 9@
fegpet R & STt 82

(A) T i

(B) et whifer

(C) aHerwmifa

(D) 3Geh T

frefeRea & 9 o= w1 W@ &7
(A) PPI= Property Price Index

(B) PPI= Producer's Price Index
(C) PPI= Public Private Index

(D) 39 | | PI5 Tl

DHIT BT BIABRI [daR T ST &
(A) ®e 9

(B) Tddsar 3£ AN

(C) st #m

(D) 3ugs ah

cosx100 T &:
(A) HtaIHRor &
(B) dHifgs Medr &1

(C) &I o1 &l
(D) 3G H F B Tel
T S JICH T D1 THITAd B a1l Gy &:

(A) 3unT g
(B) RedT gt
(C) 3nfdie fasr

(D) 39w




71.

72.

73.

74.

75.

Who propounded Sectoral Shift In-
flation?

(A) Charles L. Schultze

(B)
©
(D)

Who wrote the book "The General

Gunnar Myrdal
Friedman

Keynes

theory of Employment, Interest and
Money"?

(A)
(B)
(9)
(D)

Keynesian theory is related to

Friedman
Dupit
Schumpeter

Keynes

(A) Very long period analysis

(B) Long period analysis

(C) Short period analysis

(D) None of the above

Who among the following said that
Inflation theory is completely a
non-monetary theory?

(A) Friedman

(B) J.B.Say

(C) Keynes

(D) Samuelson

Portfolio balance approach was de-
veloped by:

(A) James Tobin

(B) Friedman

(C) Robinson

(D) Keynes

A081001T/2026
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&g fadam wifer o wfraret fase fosar?
(A) TR T, Yo

(B) TR foger

(C) wigda

(D) B
J¥dd "The General theory of Employ-

ment, Interest and Money" oo forare
(A) WiHA

(B) sgfte

(C) griex

(D) @&

Ha &1 g dafea @

(A) 3rfcerderen= fgeemer w®

(B) Crddrel fageiyor

(C) 3P fageiyor i}

(D) 39 | & PI5 T

FrfoRed & 31 foew @e1 6 gareifa
g guidan e R-Aifds Rigrd &7
(A) WiEhT

(B) F.§.9

(C) ®I=

(D) Hrgea

TATEn= 3t gftemroT @t fasiaa fosar:
(A) o= Tifes

(B) wigHa

(C) ==

(D) @&

Set-C



76.

77.

78.

79.

80.

Which of the following will suffer
from inflation?

(A)
(B)
©
(D)
Which of the following controls mon-
ey supply?

(A)
(B)
©
(D)

Who gave the statement "Transac-

Farmer
Lender
Business class

Debtor

Reserve Bank of India
State Bank of India
Ministry of Finance
I.M.F.

tion demand for money depends
upon rate of interest"?

(A) Friedman

(B) Keynes

(C) Tobin

(D) Hicks

The Gurley-Shaw model highlights
the role of:

(A) Global warming

(B) Agricultural output

(C) Population problem

(D) Financial assets and liabilities
When was Keynes's book "How to
Pay for War" published?

(A) 1936

(B) 1940

(C) 1948

(D) 1950

A081001T/2026
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Rrerforiaer o & P Eredifr < aify 8nfr?
(A) P

(B) oI
(C) MNRI i

(D) o

fr=foRea @ & o g1 & gfd & fafa
T &°

(A) ¥R Red 6

(B) YRAYD VT §&

(C) foa w=mera

(D) 37S.UH.U®.

"5-facha & 382 I YT BI AT AT B
W R R a=ar & we fevam fear?
(A) wls

(B) I

(C) cif§w

(D) feaa

TTei-2it ATSet FFrfeRaa
TR BTN ST &
(A) TAEe i
(B) PiY 3@

(C) ST B TH]

(D) foxira uRerwfradt 3R amarRat
BT B JFID "How to Pay for War'” &
eI gAl?

(A) 1936

(B) 1940

(C) 1948

(D) 1950




81.

82.

83.

84.

85.

The relationship between the pur-
chasing power of money and price
level is:

(A) Direct

(B) Neutral

(C) Reciprocal

(D) All of the above

Who propounded the concept of
Structural Inflation?

(A)
(B)
(9)
(D)

According to Post-Keynesian econo-

Keynes
Gunnar Mydral
Cagan

Friedman

mists demand for money mainly de-
pends on:

(A) Consumption level

(B) Population

(C) Level of Income

(D) Technology

The concept of liquidity preference
was propounded by:

(A) Keynes

(B) Friedman

(C©) 1.B. Say

(D) Seligman

According to Friedman, It is a means
of accumulating wealth:

(A) Equities

(B) Human Capital

(C) Bond

(D) All of the above
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eI B HIRIH Td JoT TR & §Id Tr e
e &

(A) wT&

(B) do=

(C) FohH

(D) 3Geh T

TRIATHD THIT DI STTERON & FicdTe=T
e fomar?

(A) =T

(B) TR fidet

(C) &

(D) wista

URC DA STIeRAd & 3FRIR HaT B
AT %7 0 3 IR el &

(A) 39U & TR R

(B) &I W)

(C) 3T &d TR K

(D) dH-a W

aRAdT AN @ 3GURN BT WiedTe
foan e

(A) @

(B) ®isHT

(C) F.aNF

(D) Jfewm=

BIEH & 3R, 99 & §ad B DI
T &

(A) sfaael

(B) ®ra gsit

(C) &g

(D) 3Jwgeh T

Set-C



86.

87.

88.

89.

90.

The main cause of Inflation in under
developed countries is:

(A)
(B)
()

High propensity to consume
Disguised unemployment

Continuous increase in deficit fi-
nancing

(D) All of the above

Money multiplier establishes the re-
lationship between:
(A) M, and GDP

(B) M, and M,

(C) M,and M,

(D) All of the above
According to Phillips, what effect
does high unemployment have on
monetary wages?

(A)
(B)
()
(D)

Turvey approach is mainly related to

Decreases
Increases
Remains Neutral

None of the above

the analysis of:

(A) Transaction demand for money
(B) Foreign Trade

(C) Labour market

(D) Producer market

The apex body of Banking Institu-
tions is:

(A) S.B.L

(B) R.B.I.

(C) S.E.B.L

(D) P.N.B.

A081001T/2026
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GBI <= § HERWId g¢ BT T @
BT &:

(A) 3t 39HNT B ygha

(B) Tl gl SRIARY

(C) fR=R sgar & ye=em

(D) 3ueh T

T 0T TaeT RIS BT &

(A) M, T3 8.0, & ard

(B) M, TG M, &

(C) M,Td M, & ard

(D) 3ueh T

fipfeTer & SR, RISTRY 31fers 8= &
Hifgd Hoaxl TR T JTd Ul &2

(A) firar

(B) el &

(C) dcr & &

(D) 3T # | B Tel

(A) H&T BI oi9-&F A1
(B) foce =mR

(C) 19 ST

(D) 3AEH TETR
(A) TH.9).3TS.

(B) 3TR.§.37S.

(C) Jar

(D) Ur.Ed.4§.



91.

92.

93.

94,

95.

A081001T/2026

Who among following compared in- 91.

flation to dacoits?

(A) Friedman

(B) Gunnar Myrdal

(C) Phelps

(D) Vakil and Brahmananda

The formula ¢ = \/@ is introduced by:
(A)
(B)
©
(D)
Who

92.

Baumol

Friedman

Keynes

Marshall

the

introduced liability of

93.

non-banking intermediaries in mon-
ey?

(A) Tobin

(B) Gurley and Shaw

(C) Friedman

(D) Keynes

In descending order M,—-»M,—»M —M,
liquidity will be:

(A)
(B)
©
(D)
Sukhmoy Chakraborty Committee

Not any effect
Decrease
Increase

None of the above

95.

was related to:

(A) Education

(B) Taxation

(C) Monetary System

(D) Law

[21]

94.

fr=faiea & & foam geRmifa & ga
SIH W DY &7

(A) wIgt

(B) TR fidet

(C) e

(D) THIA vF FET=<

W= 2 R

(A) I S

(B) WisHT A

(C) ™A

(D) #mRfd A

qa # RSB AR & R @
foram enfia foar?

(A) e

(B) Tei Td =m

(C) wieia

(D) @&

IR B F T | M,5>M,>M,>M,
R gn:

(A) DS yuTd &l

(B) Tl

(C) e

(D) 3T H 9§ B Tel

@A Thad | Trafe of:

(A) e

(B) FRRIUOT

(C) difed womer

(D) &

Set-C



96. The slope of short-run Phillips curve is: 96. 3B fferd g @I e 8l &:

(A) Positive (A) SFTED
(B) Negative (B) .

(C) Both of the above (©) :‘Wiﬂ; o

(D) None of the above (D) m@ﬁﬁ@aﬁéqﬁ

97. Who formulates Monetary Policy in

97. R4 # Hifgsd e &1 Fmivr o &=ar 22

India? :
: . (A) Tot &=
(A) Finance Minister
(B) Reserve Bank of India (B) et Rord
(C) State Bank of India (C) YRA™ We db
98. According to Baumol approach, the 98. §M@IAT & E{i\QHﬁUT o) IR, gl & T
f is i I - .
demand for money is inversely re Sl = < g &

lated to

A) &1 B X
(A) Interest rate ()

(B) Price level (B) =R
(C) Income level (C) 3T &R
(D) Consumption level (D) 3UHNT &R
99. According to Tobin, Investors divide 99. aifsT & 3R, 991 37997 o9 3o °
their wealth between: ged &
(A) Consumption and Savings (A) 3TN U9 gId
(B) Gold and Silver (B) T UG Tiar
(C) Export and Import (C) frata vd 3mard
(D) Money and Bonds (D) gl Ud §1Ug
100. The Central Bank of India is: 100. YR HT P9I 9F &
(A) State Bank of India (A) ¥RAT Ve 86
(B) Punjab National Bank (B) U A¥FA §b
(C) Reserve Bank of India (C) 9rar Rad §&
(D) UCO Bank (D) TP B
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Rough Work
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Example :

10.

11.

12.

X XeXe
2 ®0 @ ©
2 O @ O O

Each question carries equal marks. Marks
will be awarded according to the number
of correct answers you have.

All answers are to be given on OMR Answer
Sheet only. Answers given anywhere other
than the place specified in the answer
sheet will not be considered valid.

Before writing anything on the OMR
Answer Sheet, all the instructions given in
it should be read carefully.

After the completion of the examination
candidates should leave the examination
hall only after providing their OMR Answer
Sheet to the invigilator. Candidate can
carry their Question Booklet.

There will be no negative marking.

Rough work, if any, should be done on the
blank pages provided for the purpose in
the booklet.

To bring and use of log-book, calculator,
pager & cellular phone in examination hall
is prohibited.

In case of any difference found in English
and Hindi version of the question, the
English version of the question will be held
authentic.

Impt. On opening the question booklet,

first check that all the pages of
the question booklet are printed
properly. If there is any discrepancy
in the question booklet, then after
showing it to the invigilator, get
another question booklet of the same
series.

10.

11.

12.

U=+ 1

e 2

® © ©
® 60 ©
® ® 0 O
TAD T P 3 THH &1 3T foTa- 3% T
B, 32 & 3R 36 JeF & S|
I IR FHad 3M.UH.3R. IWR-UF6 (OMR
Answer Sheet) R & & 379 €1 3OR-uzd &

frefRa e & smmEer s/F & ) fear man
IR AT & BN

3M.UH.3TR. 3W-T96 (OMR Answer Sheet)
R $& 4 forem & qd 399 & T et e
@ AaeHYd® Ug forar S|

TRIET AT & IuRT=T qRienedt wey FRiers o
319 OMR Answer Sheet 39cT&] dXH & §1G
& TRIET P& I TR BRI uRienef sy ey
yeT-gRe®T o ST \ad &

it mfdm =& 21

Bs Y B B, Je-GRA®DT H, IB-HI & ferw
fer @rel U5 | & fovar ST el

TRIET ef H ANT-gb, dhedeick, UsR a2l Heger

B & ST AT 39T IUANT AT dfold 2l

EES K

79 & fa=<! vd 3o SR # firgar @9 &
TN § 999 Bl 37T ®URT & /=T &N

HE@yul : Ue-gRa®T Wem W YeRTE: S R

@ @ o gea-gRaet & @it g wenwifa
BY ge ¢l aft ve-gRa®t § o5 o &, @
pafRlas @ ke N WRKa I T
7e-gRa®T I ax @l



