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1. ÉwefOekeâej cee@[ue nw-

 (A) ketâveex cee@[ue

 (B) yeš^sv[ cee@[ue

 (C) SpeJeLe& cee@[ue

 (D) GheÙeg&òeâ meYeer

2. peye Kesue keâe cetuÙe MetvÙe nes lees Ssmee Kesue keânueelee 

nw-

 (A) MetvÙe jeefMe Kesue

 (B) iewj MetvÙe jeefMe Kesue

 (C) efJeMegæ Kesue

 (D) efceefßele Kesue

3. keâercele vesle=lJe mecyeefvOele nw-

 (A) hetCe& ØeefleÙeesefielee mes

 (B) DeuheeefOekeâej mes

 (C) SkeâeefOekeâej mes

 (D) GheÙeg&òeâ ceW mes keâesF& veneR

4. Kesue efmeæevle ceW Meeefceue neslee nw-

 (A) jCeveerefle

 (B) heuÙeeCe efyevog (mevlegueve efyevog)

 (C) hes Dee@Heâ cesefš^keäme

 (D) GheÙeg&òeâ meYeer

5. Heâce& keâe ØeyevOekeâerÙe efmeæevle efkeâmeves efoÙee?

 (A) efJeefueÙecemeve

 (B) hejsšes

 (C) efnkeäme

 (D) Jeeuejme

1. The Duopoly models are:

 (A) Cournot Model

 (B) Bertrand Model

 (C) Edgeworth Model

 (D) All of the above

2. If the sum of the game is zero, the 

game is known as:

 (A) Zero sum game

 (B) Non-zero sum game

 (C) Pure game

 (D) Mixed game

3. Price leadership is related with :

 (A) Perfect competition

 (B) Oligopoly

 (C) Monopoly

 (D) None of the above

4. The theory of game includes:

 (A) Strategy

 (B) Saddle paint

 (C) Pay off  matrix

 (D) All of above

5. Who gave the managerial theory of 

fi rm? 

 (A) Williamson

 (B) Pareto

 (C) Hicks

 (D) Walras
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6. DeebefMekeâ meecÙe keâer lekeâveerkeâ efkeâmeves efJekeâefmele keâer?

 (A) ceeMe&ue

 (B) heeriet

 (C) Jeeuejme

 (D) hejsšes

7. efJe%eeheve keâe cegKÙe GösMÙe nw-

 (A) efye›eâer DeefOekeâlece keâjvee

 (B) ueeYe DeefOekeâlece keâjvee

 (C) Glheeove DeefOekeâlece keâjvee

 (D) keâesF& veneR

8. yeepeej efJeHeâuelee keâe DeLe& nw-

 (A) Devetketâuelece efmLeefle Øeehle veneR ngÙeer

 (B) Glheeove ceW kegâMeuelee

 (C) efJelejCe ceW kegâMeuelee

 (D) GheÙeesie ceW kegâMeuelee

9. DeLe&MeeŒe ve kesâJeue ØekeâeMeoeÙekeâ nw yeefukeâ HeâueoeÙekeâ 

nw Ùen keâLeve efkeâmekeâe nw-

 (A) keâervme

 (B) ceeMe&ue

 (C) S[ce efmceLe

 (D) S.meer. heeriet

10. Je=efæ DeefOekeâlece efmeæevle efkeâmeves efoÙee-

 (A) cewefjme

 (B) ceeMe&ue

 (C) efnkeäme

 (D) hejsšes

6. Partial Equilibrium technique is given 

by:

 (A) Marshall

 (B) Pigou

 (C) Walras

 (D) Pareto

7. The main aim of advertisement is:

 (A) Maximise sale

 (B) Maximise profi t

 (C) Maximise production

 (D) None of the above

8. Market failure means:

 (A) Optimum situation has not been 

achieved

 (B) Effi  ciency in production

 (C) Effi  ciency in distribution

 (D) Effi  ciency in consumption

9. "Economics is not only light bearing 

but also fruit bering" who gave this 

statement?

 (A) Keynes

 (B) Marshall

 (C) Adam Smith

 (D) A.C. Pigou

10. Who gave the growth maximisation 

theory?

 (A) Marris

 (B) Marshall

 (C) Hicks

 (D) Pareto
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11. efJeYesoerke=âle Glheeove mecyeefvOele nw-

 (A) hetCe& ØeefleÙeesefielee mes

 (B) SkeâeefOekeâeefjkeâ ØeefleÙeesefielee mes

 (C) SkeâeefOekeâej mes

 (D) GheÙeg&òeâ ceW mes keâesF& veneR

12. efkeâmeer Jemleg keâe cetuÙe efveOee&efjle neslee nw-

 (A) ceeBie Deewj hete|le Éeje

 (B) kesâJeue hete|le Éeje

 (C) kesâJeue ceeBie Éeje

 (D) keâesF& veneR

13. Heâce& keâe JÙeJenejJeeoer efmeæevle efkeâmeves efoÙee?

 (A) meeÙeš& SJeb ceeÛe& ves

 (B) hejsšes ves

 (C) cewefjme ves

 (D) keâesF& veneR

14. ØeyevOekeâeW keâer GheÙeesefielee Heâueve kesâ efveOee&jkeâ lelJe 

nw-

 (A) Jesleve

 (B) veewkeâjer keâer megj#ee

 (C) (A) Deewj (B) oesveeW

 (D) keâesF& veneR

15. efJe%eeheve JÙeÙe efkeâme yeepeej ceW cenlJehetCe& veneR nw-

 (A) hetCe& ØeefleÙeesefielee ceW

 (B) SkeâeefOekeâej ceW

 (C) (A) Deewj (B) oesveeW ceW

 (D) DeuheeefOekeâej ceW

11. Discriminated production is related 

with:

 (A) Perfect competition

 (B) Monopolistic competition

 (C) Monopoly

 (D) None of the above

12. Price of a commodity is determined 

by:

 (A) Demand and supply

 (B) Only supply

 (C) Only demand 

 (D) None of above

13. Who gave the Behavioural theory of 

fi rm?

 (A) Cyert and March

 (B) Pareto

 (C) Marris

 (D) None of the above

14. Factors of Manager's utility function 

are :

 (A) Salary

 (B) Job security

 (C) Both (A) and (B)

 (D) None of the above

15. Advertisement is not important in:

 (A) Perfect competition

 (B) Monopoly

 (C) Both (A) and (B)

 (D) Oligopoly
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16. JeemleefJekeâ DeLe&MeeŒe kesâ mecyevOe ceW keäÙee melÙe nw-

 (A) Ùen keâejCe-heefjCeece mecyevOe keâer JÙeeKÙee 

keâjlee nw

 (B) Ùen JeemleefJekeâ henuet mes mecyeefvOele nw

 (C) (A) Deewj (B) oesveeW

 (D) keâesF& veneR

17. meeceevÙe mevlegueve oMee&lee nw-

 (A) meYeer yeepeejeW keâe mevlegueve

 (B) meYeer HeâceeX keâe mevlegueve

 (C) meYeer GheYeesòeâeDeeW keâe mevlegueve

 (D) GheÙeg&òeâ meYeer

18. keâuÙeeCekeâejer DeLe&MeeŒe ceW oesnjs ceeveoÌ[ keâer 

JÙeeKÙee efkeâmeves keâer?

 (A) hejsšes ves

 (B) meeFšesJemkeâer ves

 (C) efnkeäme ves

 (D) GheÙeg&òeâ keâesF& veneR

19. hetBpeerJeeo keâer efJeMes<elee nw-

 (A) efvepeer mecheefòe

 (B) cetuÙe mebÙeb$e

 (C) ueeYe DeefOekeâleceerkeâjCe

 (D) GheÙeg&òeâ meYeer

20. YeejleerÙe DeLe&JÙeJemLee nw-

 (A) Skeâ efceefßele DeLe&JÙeJemLee

 (B) hetBpeerJeeoer DeLe&JÙeJemLee

 (C) meceepeJeeoer DeLe&JÙeJemLee

 (D) keâesF& veneR

16. Which statement is true above 

positive economics?

 (A) It deals with cause-eff ect 

relation 

 (B) It studies the positive aspect

 (C) Both (A) and (B)

 (D) None of the above

17. General equilibrium shows:

 (A) Equilibrium of all markets

 (B) Equilibrium of all fi rms

 (C) Equilibrium of all consumers

 (D) All of the above

18. Who gave double criterion theory in 

welfare Economics?

 (A) Pareto

 (B) Scitovsky

 (C) Hicks

 (D) None of above

19. Characteristics of capitalism is/are:

 (A) Private property

 (B) Price mechanism

 (C) Profi t maximisation

 (D) All of the above

20. Indian Economy is a :

 (A) Mixed Economy

 (B) Capitalistic Economy

 (C) Socialistic Economy

 (D) None of the above
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21. efvecve ceW mes keâewve meeJe&peefvekeâ Jemleg keâe GoenjCe 

veneR nw-

 (A) hegefueme

 (B) meeJe&peefvekeâ heeke&â

 (C) j#ee

 (D) efvepeer Demheleeue

22. Devegketâuelece Heâce& keâe efmeæevle efkeâmeves efoÙee?

 (A) ceeMe&ue

 (B) jeefyevmeve

 (C) heeriet

 (D) keâervme

23. oerIe&keâeue ceW Skeâ hetCe& ØeefleÙeesieer Heâce& ncesMee Øeehle 

keâjleer nQ-

 (A) neefve

 (B) DemeceevÙe ueeYe

 (C) meeceevÙe ueeYe

 (D) ueeYe

24. Kesue efmeæevle keâeÙe& keâjlee nw-

 (A) DeuheeefOekeâej ceW

 (B) SkeâeefOekeâej ceW

 (C) hetCe& ØeefleÙeesefielee ceW

 (D) keâesF& veneR

25. meeceeefpekeâ keâuÙeeCe efveOee&efjle neslee nw-

 (A) JÙeefòeâiele Glheeove keâe Ùeesie

 (B) JÙeefòeâiele ueeYeeW keâe Ùeesie

 (C) JÙeefòeâiele GheÙeesefieleeDeeW keâe Ùeesie

 (D) keâesF& veneR

21. Which is not the example of public 

goods?

 (A) Police

 (B) Public Park

 (C) Defence

 (D) Private Hospital

22. The concept of optimum fi rm was 

given by:

 (A) Marshall

 (B) Robinson

 (C) Pigou

 (D) Keynes

23. In the long run a perfect competition 

fi rm always receiver: 

 (A) Lass

 (B) Supernormal profi t

 (C) Normal profi t

 (D) Profi t

24. Game theory works under:

 (A) Oligopoly

 (B) Monopoly

 (C) Perfect competition

 (D) None of the above

25. Social welfare is determined by:

 (A) Summing individual production

 (B) Summing individual profi ts

 (C) Summary individual utilities

 (D) None of the above
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26. oerIe&keâeue ceW Skeâ SkeâeefOekeâejer ncesMee Øeehle keâjlee 

nw-

 (A) meeceevÙe ueeYe

 (B) neefve

 (C) DemeeceevÙe ueeYe

 (D) keâesF& veneR

27. efkeâme DeLe&MeeŒeer ves mecetn keâe efJeÛeej efoÙee-

 (A) mescegDeuemeve

 (B) efjkeâe[ex

 (C) Øees0 Ûewcyejefueve

 (D) ceeMe&ue

28. cetuÙeiele efveCe&Ùe ceW meefcceefuele nw-

 (A) veweflekeâ efJeÛeej

 (B) Jew%eeefvekeâ efJeMues<eCe

 (C) Jemlegiele efJeMues<eCe

 (D) keâesF& veneR

29. yesve kesâ Devegmeej, meercee keâercele efveOee&efjle nesleer nQ-

 (A) yeepeej kesâ Deekeâej Éeje

 (B) HeâceeX keâer mebKÙee Éeje

 (C) ceeBie keâer cetuÙe ueesÛe Éeje

 (D) GheÙeg&òeâ meYeer Éeje

30. yeie&meve keâe meeceeefpekeâ keâuÙeeCe Heâueve DeeOeeefjle 

nw-

 (A) mhe° cetuÙeiele efveCe&ÙeeW Éeje

 (B) meeceeefpekeâ Goemeervelee Je›eâes Éeje

 (C) (A) Deewj (B) Éeje

 (D) keâesF& veneR

26. In long run a monopoliet always 

earns:

 (A) Normal profi t

 (B) Loss

 (C) Supernormal profi t

 (D) None of the above

27. Which Economist gave the idea of 

group?

 (A) Samuelson

 (B) Ricardo

 (C) Prof Chamberlin

 (D) Marshall

28. Value judgement involves:

 (A) Ethical consideration

 (B) Scientifi c analysis

 (C) Objective analysis

 (D) None of the above

29. According to Bain, limit price is 

determined by:

 (A) Size of market

 (B) Number of fi rms

 (C) Price elasticity of demand

 (D) All of the above

30. Bergson-Samuelson's social welfare 

function based on:

 (A) Explicit set of value judgement

 (B) Set of social indiff erence curves

 (C) (A) and (B) both

 (D) None of above
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31. efvecve ceW keâewve meer efmLeefle Glheeokeâ kesâ mevlegueve keâes 
JÙeòeâ keâjleer nQ-

 (A) MRTS r
w

LK =

 (B) MRS p
p

xy
y

x=

 (C) px=py

 (D) GheÙeg&òeâ keâesF& veneR

32. efJekegbâefÛele ceeBie Je›eâ JÙeeKÙee keâjlee nw-

 (A) keâercele ÂÌ{lee

 (B) ueesÛeoej keâercele

 (C) efmLej ceeBie

 (D) GheÙe&gòeâ keâesF& veneR

33. meeceeefpekeâ ÛeÙeve efmeæevle JÙeeKÙee keâjlee nw-

 (A) mejkeâejer DekegâMeuelee

 (B) meerceevle cetuÙe

 (C) yeepeej mevlegueve

 (D) meecetefnkeâ efveCe&Ùe uesves keâer Øeef›eâÙee

34. Glheeove mecYeeJevee Je›eâ ceW yeenj keâer lejHeâ efJeJe&leve 

efoKeelee nw-

 (A) DeeefLe&keâ Je=efæ

 (B) yesjespeieejer

 (C) cegõemHeâerefle

 (D) keâesF& veneR

35. YeejleerÙe jsue GoenjCe nw-

 (A) SkeâeefOekeâej keâe

 (B) hetCe& ØeefleÙeesefielee keâe

 (C) DeuheeefOekeâej keâe

 (D) keâesF& veneR

31. Which condition shows the producer's 

equilibrium :

 (A) MRTS r
w

LK =

 (B) MRS p
p

xy
y

x=

 (C) px=py

 (D) None of above

32. The kinked demand curve explains:

 (A) Price rigidity

 (B) Price fl exibility

 (C) Demand rigidity

 (D) None of the above

33. Social choice theory explains :

 (A) Government ineffi  ciency

 (B) Marginal pricing

 (C) Market equilibrium

 (D) Collective decision-making pro-

cess

34. An outword shift of production 

possibility curve indicates:

 (A) Economic Growth

 (B) Unemployment

 (C) Infl ation

 (D) None of the above

35. Indian Railway in an example of:

 (A) Monopoly

 (B) Perfect competition

 (C) Oligopoly

 (D) None of the above
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36. Jeeueje kesâ meeceevÙe mevlegueve cee@[ue keâer ceevÙelee nw-

 (A) oes GheYeesòeâe

 (B) oes Glheeove kesâ meeOeve

 (C) oes Heâcex

 (D) GheÙeg&òeâ meYeer

37. meeceeefpekeâ keâuÙeeCe efmeæevle ceW DemecYeeJÙelee keâe 

efmeæevle efkeâmeves efoÙee-

 (A) efnkeäme

 (B) hejsšes

 (C) Sjes

 (D) jeefyevmeve

38. meeceevÙe mevlegueve keâer mecemÙee nw-

 (A) DeefmlelJe keâer mecemÙee

 (B) DeefÉleerÙe nesves keâer mecemÙee

 (C) efmLej mevlegueve keâer mecemÙee

 (D) GheÙeg&òeâ meYeer

39. GÛÛelece mevlegef° Je›eâ kesâ meYeer efyevog nesles nw-

 (A) DekegâMeue

 (B) kegâMeue

 (C) hejsšes kegâMeuelece

 (D) GheÙeg&òeâ meYeer

40. meeceevÙe mevlegueve cee@[ue DeeOeeefjle nw-

 (A) 3×3×3

 (B) 2×1×3

 (C) 2×2×2

 (D) GheÙeg&òeâ meYeer

36. Walras general equilibrium model 

assumes:

 (A) Two consumers

 (B) Two factors of production

 (C) Two fi rms

 (D) All of above

37. Who gave the impassibility theory of 

social welfare?

 (A) Hicks

 (B) Pareto

 (C) Arrow

 (D) Robinson

38. Problem arises in general equilibrium 

is: 

 (A) Existence problem

 (B) Uniquences problem

 (C) Stability problem

 (D) All of the above

39. All the points on the grand utility 

possibility curve are:

 (A) Ineffi  cient

 (B) Effi  cient

 (C) Pareto effi  cient

 (D) All of the above

40. General Equilibrium Model based on 

the assumption:

 (A) 3×3×3

 (B) 2×1×3

 (C) 2×2×2

 (D) All of the above
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41. efJe%eeheve keâe cegKÙe GösMÙe nw-

 (A) ueeYe DeefOekeâlece keâjvee

 (B) Glheeove DeefOekeâlece keâjvee

 (C) efye›eâer DeefOekeâlece keâjvee

 (D) keâesF& veneR

42. DeuheeefOekeâej yeepeej ceW efJe›esâleeDeeW keâer mebKÙee nesleer 

nw-

 (A) Skeâ

 (B) oes

 (C) oes mes ome kesâ yeerÛe

 (D) yeÌ[er mebKÙee ceW

43. meeJe&peefvekeâ JemlegSB-

 (A) iewj DeheJepe&ve ÙeesiÙe nesleer nw

 (B) DeheJepe&ve ÙeesiÙe nesleer nQ

 (C) (A) Deewj (B) oesveeW

 (D) keâesF& veneR

44. meeceevÙe mevlegueve keâer oMee ceW -

 (A) meYeer yeepeej mevlegueve ceW nesles nQ

 (B) Deeflejskeâ ceeBie MetvÙe nesleer nQ

 (C) Deeflejskeâ hete|le MetvÙe nesleer nQ

 (D) GheÙeg&òeâ meYeer

45. meeceevÙe mevlegueve cee@[ue DeeOeeefjle nw efvecve ceevÙelee 

hej-

 (A) meYeer yeepeejeW ceW hetCe& ØeefleÙeesefielee nw

 (B) meYeer yeepeejeW ceW hetCe& jespeieej nw

 (C) (A) Deewj (B) oesveeW

 (D) keâesF& veneR

41. The main aim of advertisement is:

 (A) Maximise profi t

 (B) Maximise production

 (C) Maximise sale

 (D) None of the above

42. Number of sellers in oligopoly market 

is:

 (A) One

 (B) Two

 (C) Between two to ten

 (D) Large number

43. Public goods are:

 (A) Non excludable

 (B) Excludable

 (C) (A) and (B) both

 (D) None of above

44. In General Equilibrium condition:

 (A) All markets are cleared

 (B) Excess demand must be zero

 (C) Excess supply must be zero

 (D) All of the above

45. General equilibrium model is based 

on the assumption:

 (A) Perfect competition in all 

markets

 (B) Full employment in all market

 (C) Both (A) and (B)

 (D) None of the above
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46. Jeie&meve meeceeefpekeâ keâuÙeeCe efmeæevle ceW efpeme 

efyevog hej meeceeefpekeâ keâuÙeeCe DeefOekeâlece neslee nw, 

keânueelee nw-

 (A) DeefOekeâlece efyevog

 (B) vÙetvelece efyevog

 (C) hejce mevlegef° efyevog

 (D) keâesF& veneR

47. hejsšes Devegketâuelece megefveefMÛele keâjlee nw-

 (A) yeepeej efJeHeâuelee

 (B) meceeve mecheefòe

 (C) kegâMeuelece mebmeeOeveeW keâe DeeJebšve

 (D) keâesF& veneR

48. yeepeej efJeHeâuelee kesâ keâejCe nw-

 (A) metÛeveeDeeW keâe DeYeeJe

 (B) mejkeâejer nmle#eshe

 (C) meeJe&peefvekeâ JemlegDeeW keâe ØeeJeOeeve

 (D) GheÙeg&òeâ meYeer

49. hetCe& ØeefleÙeesefielee kesâ Devleie&le -

 (A) AR=MR

 (B) AR>MR

 (C) AR<MR

 (D) keâesF& veneR

50. keâercele vesle=lJe kesâ Øekeâej nQ-

 (A) keâce ueeiele Jeeueer Heâce& Éeje keâercele vesle=lJe

 (B) ØeOeeve Heâce& Éeje keâercele vesle=lJe

 (C) DevegYeJeer Heâce& Éeje keâercele vesle=lJe

 (D) GheÙeg&òeâ meYeer

46. The point where social welfare is 

maximised in Bergson Model, is 

called: 

 (A) Maximum point

 (B) Minimum point

 (C) Bliss point

 (D) None of the above

47. Pareto effi  ciency insures:

 (A) Market failure

 (B) Equal wealth for all

 (C) Effi  cient resource allocation

 (D) None of the above

48. What is the reason of market failure?

 (A) Lack of information

 (B) Government intervention

 (C) Public goods provision

 (D) All of the above

49. Under the perfect competition:

 (A) AR=MR

 (B) AR>MR

 (C) AR<MR

 (D) None of the above

50. What is/are the type of price 

leadership?

 (A) Price leadership by low cost 

fi rm

 (B) Price leadership by dominant 

fi rm

 (C) Barometric price leadership

 (D) All of the above
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51. DeLe&MeeŒe keâe pevekeâ efkeâmes keânles nQ?

 (A) S[ce efmceLe

 (B) ceeMe&ue

 (C) keâervme

 (D) FveceW mes keâesF& veneR

52. keâuÙeeCe DeLe&MeeŒe hegmlekeâ efkeâmeves efueKeer-

 (A) hejsšes

 (B) efnkeäme

 (C) S.meer.heeriet

 (D) ceeMe&ue

53. ceeBie Deewj cetuÙe kesâ yeerÛe mecyevOe neslee nw-

 (A) meerOee

 (B) efJehejerle

 (C) Oeveelcekeâ

 (D) keâesF& veneR

54. meeJe&peefvekeâ Jemleg kesâ GoenjCe nQ-

 (A) meÌ[keâ jesMeveer

 (B) megj#ee

 (C) hegefueme

 (D) GheÙeg&òeâ meYeer

55. DehetCe& ØeefleÙeesefielee kesâ GoenjCe nQ-

 (A) ÉwefOekeâej

 (B) DeuheeefOekeâej

 (C) SkeâeefOekeâej ØeefleÙeesefielee

 (D) GheÙeg&òeâ meYeer

51. Who is known as father of Economics?

 (A) Adam Smith

 (B) Marshall

 (C) Keynes

 (D) None of these

52. Who wrote the book 'Economics of 

welfare'?

 (A) Pareto

 (B) Hicks

 (C) A.C. Pigou

 (D) Marshall

53. The relation between demand and 

price is:

 (A) Direct

 (B) Inverse

 (C) Positive

 (D) None of these

54. What are the examples of public 

goods?

 (A) Street lights

 (B) Defence

 (C) Police

 (D) All of the above

55. Examples of imperfect competition 

are:

 (A) Duopoly

 (B) Oligopoly

 (C) Monopolistic competition

 (D) All of above
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56. cetuÙeÙeb$e keâece keâjlee nw-

 (A) hetBpeerJeeo kesâ Devleie&le

 (B) meceepeJeeo kesâ Devleie&le

 (C) (A) Deewj (B) oesveeW

 (D) GheÙeg&òeâ ceW mes keâesF& veneR

57. hetefle& Deewj cetuÙe kesâ yeerÛe mecyevOe neslee nw-

 (A) meerOee

 (B) efJehejerle

 (C) keâesF& mecyevOe veneR

 (D) keâesF& veneR

58. hetCe& ØeefleÙeesefielee kesâ Devleie&le Heâce& keâe keäÙee GösMÙe 

jnlee nw?

 (A) ueeYe DeefOekeâlece keâjvee

 (B) efye›eâer DeefOekeâlece keâjvee

 (C) (A) Deewj (B) oesveeW

 (D) keâesF& veneR

59. hetCe& ØeefleÙeesefielee kesâ Devleie&le keäÙee mener veneR nw-

 (A) Skeâ Heâce& (Skeâ efJe›esâlee)

 (B) HeâceX cetuÙe «enCe keâjves Jeeueer nesleer nQ-

 (C) yeepeej keâe hetCe& %eeve

 (D) FveceW mes keâesF& veneR 

60. efye›eâer DeefOekeâleceerkeâjCe efmeæevle efkeâmeves efoÙee?

 (A) yeecesue

 (B) yewve

 (C) ceeMe&ue

 (D) ketâveex

56. Price mechanism works under:

 (A) Capitalism

 (B) Socialism

 (C) Both (A) and (B)

 (D) None of the above

57. The relation between supply and 

price is:

 (A) Direct

 (B) Indirect

 (C) No relation

 (D) None of these

58. What is the aim of Firm under perfect 

competition?

 (A) Profi t Maximisation

 (B) Sales Maximisation

 (C) Both (A) and (B)

 (D) None of above

59. What is not true under perfect 

competition?

 (A) Single Firm

 (B) Firms are price taker

 (C) Full knowledge of market

 (D) None of these

60. Who gave the sales maximisation 

theory?

 (A) Baumol

 (B) Bain

 (C) Marshall

 (D) Cournot
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61. Deeflejskeâ #ecelee heeÙeer peeleer nQ-

 (A) hetCe& ØeefleÙeesefielee ceW

 (B) SkeâeefOekeâej ØeefleÙeesefielee ceW

 (C) SkeâeefOekeâej ceW

 (D) keâesF& veneR

62. hetCe& ØeefleÙeesefielee keâer efJeMes<elee nw-

 (A) HeâceeX keâe mJeleb$e ØeJesMe SJeb efvekeâeme

 (B) yeÌ[er mebKÙee ceW HeâceX

 (C) (A) Deewj (B) oesveeW

 (D) keâesF& veneR

63. ‘‘kegâÚ ceW ØeefleÙeesefielee,‘‘ Ùen JeekeäÙe efkeâmekesâ efueS 

mener nw-

 (A) DeuheeefOekeâej

 (B) ÉwefOekeâej

 (C) hetCe& ØeefleÙeesefielee

 (D) GheÙeg&òeâ meYeer

64. meeceeefpekeâ keâuÙeeCe Heâueve efmeæevle efkeâmeves efoÙee-

 (A) hejsšes

 (B) yeie&meve

 (C) ceeMe&ue

 (D) keâesF& veneR

65. hetCe& ØeefleÙeesefielee ceW ceeBie Je›eâ neslee nw-

 (A) hetCe&leÙee ueesÛeoej

 (B) hetCe&leÙee yesueesÛeoej

 (C) FkeâeF& ueesÛeoej

 (D) keâesF& veneR

61. Excess capacity exists in:

 (A) Perfect competition

 (B) Monopolistic competition

 (C) Monopoly

 (D) None of above

62. What are the features of perfect 

competition:

 (A) Free entry and exist of fi rms

 (B) Large numbers of fi rms

 (C) Both (A) and (B)

 (D) None of these

63. "Competition among the few," this 

statement is true for:

 (A) Oligopoly

 (B) Duopoly

 (C) Perfect competition

 (D) All of the above

64. Who gave the theory of social welfare 

function?

 (A) Pareto

 (B) Bergson

 (C) Marshall

 (D) None of above

65. Under perfect competition the 

demand curve is:

 (A) Perfectly elastic

 (B) Perfectly inelastic

 (C) Unity elastic

 (D) None of above
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66. efJekegbâefÛele ceeBie Je›eâ efmeæevle efkeâmeves efoÙee?

 (A) hee@ue Sce. mJeerpeer

 (B) mescegDeuemeve

 (C) ceeMe&ue

 (D) keâervme

67. kewâoer keâer efÉefJeOee mecyeefvOele nw-

 (A) Kesue efmeæevle mes

 (B) hetCe& ØeefleÙeesefielee mes

 (C) SkeâeefOekeâej mes

 (D) GheÙeg&òeâ meYeer

68. Kesue efmeæevle keâe efJeÛeej efkeâmeves efoÙee?

 (A) pee@ve Jeeve vÙetcewve

 (B) yeecesue

 (C) keâervme

 (D) FveceW mes keâesF& veneR

69. DehetCe& ØeefleÙeesefielee keâe efJeÛeej efkeâmeves efoÙee?

 (A) hejsšes

 (B) pee@ve jeefyevmeve

 (C) efnkeäme

 (D) keâervme

70. meeceevÙe meblegueve keâe cee@[ue efkeâmeves efoÙee-

 (A) Jeeuejme

 (B) hejsšes

 (C) S[ce efmceLe

 (D) ceeuLeme

66. Who gave the theory of kinked 

demand curve?

 (A) Paul M. Sweezy

 (B) Samuelson

 (C) Marshall

 (D) Keynes

67. The Prisoner's Dilemma is related 

with:

 (A) Game theory

 (B) Perfect competition

 (C) Monopoly

 (D) All of the above

68. Who gave the concept of Game 

Theory?

 (A) John Von Neumann

 (B) Baumal

 (C) Keynes

 (D) None of these

69. Who gave the concept of Imperfect 

competition:

 (A) Pareto

 (B) John Robinson

 (C) Hicks

 (D) Keynes

70. Who gave the model of General 

equilibrium?

 (A) Walras

 (B) Pareto

 (C) Adam Smith

 (D) Malthus
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71. DeefOekeâlece meeceeefpekeâ keâuÙeeCe kesâ efueÙes keâewve mee 

yeepeej ßes‰ nw-

 (A) DeuheeefOekeâej

 (B) ÉwefOekeâej

 (C) hetCe& ØeefleÙeesefielee

 (D) SkeâeefOekeâej

72. vewMe mevlegueve mecyeefvOele nw-

 (A) efvepeer keâuÙeeCe mes

 (B) Kesue efmeæevle mes

 (C) meeceeefpekeâ keâuÙeeCe mes

 (D) keâesF& veneR

73. hesjšes Devegketâuelece keâer oMeeSB nw-

 (A) GheÙeesie ceW kegâMeuelee

 (B) Glheeove ceW kegâMeuelee

 (C) Glheeo efceßeCe ceW kegâMeuelee

 (D) GheÙeg&òeâ meYeer

74. SkeâeefOekeâej ceW HeâceeX keâer mebKÙee nesleer nQ-

 (A) Skeâ

 (B) yeÌ[er mebKÙee ceW

 (C) kegâÚ

 (D) keâesF& veneR

75. meeceeefpekeâ keâuÙeeCe keâe #eeflehetjkeâ efmeæevle efkeâmeves 

efoÙee?

 (A) keâe@u[j

 (B) heeriet

 (C) hejsšes

 (D) GheÙeg&òeâ ceW mes keâesF& veneR

71. Which market is best for maximum 

social welfare?

 (A) Oligopoly

 (B) Duopoly

 (C) Perfect competition

 (D) Monopoly

72. Nash equilibrium is related with:

 (A) Private welfare

 (B) Game theory

 (C) Social welfare

 (D) None of above

73. The condition of Pareto optimum is/

are:

 (A) Effi  ciency in consumption

 (B) Effi  ciency in production

 (C) Effi  ciency in product mix

 (D) All of above

74. Under the monopoly market number 

of fi rms is/are:

 (A) Only one

 (B) Large number

 (C) Few

 (D) None of above

75. Who gave compensation theory of 

social welfare?

 (A) Koldor

 (B) Pigou

 (C) Pareto

 (D) None of these
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76. hejsšes keâe meeceeefpekeâ keâuÙeeCe DeeOeeefjle nw-

 (A) ›eâceJeeÛekeâ Âef°keâesCe hej

 (B) ieCeveeJeeÛekeâ Âef°keâesCe hej

 (C) (A) Deewj (B) oesveeW

 (D) keâesF& veneR

77. hetCe& ØeefleÙeesefielee kesâ Devleie&le mevlegueve neslee nw peye-

 (A) MC=MR

 (B) MC>MR

 (C) MR>MC

 (D) AR>AC

78. cetuÙe efJeYeso neslee nw-

 (A) hetCe& ØeefleÙeesefielee ceW

 (B) SkeâeefOekeâej ceW

 (C) DeuheeefOekeâej ceW

 (D) GheÙeg&òeâ ceW mes keâesF& veneR

79. efkeâmeer Jemleg keâe cetuÙe ncesMee yejeyej neslee nw-

 (A) Deewmele DeeÙe kesâ

 (B) Deewmele ueeiele kesâ

 (C) kegâue DeeÙe

 (D) kegâue ueeiele kesâ

80. meercee keâercele efmeæevle efkeâmeves efoÙee-

 (A) yeeBcesue

 (B) efnkeäme

 (C) yesve

 (D) ceeMe&ue

76. The concept of Pareto welfare is 

based on:

 (A) Ordinal Approach

 (B) Cardinal Approach

 (C) Both (A) and (B)

 (D) None of these

77. Under perfect competition a fi rm is 

in equilibrium when:

 (A) MC=MR

 (B) MC>MR

 (C) MR>MC

 (D) AR>AC

78. Price discrimination works under:

 (A) Perfect competition

 (B) Monopoly

 (C) Oligopoly

 (D) None of the above

79. The price of a commodity is always 

equal to:

 (A) Average revenue

 (B) Average cost

 (C) Total revenue

 (D) Total cost

80. Who gave the concept of limit price 

theory?

 (A) Baumol

 (B) Hicks

 (C) Bain

 (D) Marshall
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81. ÉwefOekeâej ceW efJe›esâlee keâer mebKÙee nesleer nw-

 (A) Skeâ

 (B) oes

 (C) oes mes DeefOekeâ

 (D) keâesF& veneR

82. meeceeefpekeâ keâuÙeeCe mecyeefvOele nw-

 (A) veerefleMeeŒe ceW

 (B) DeeoMee&lcekeâ Âef°keâesCe mes

 (C) meeceeefpekeâ keâuÙeeCe mes

 (D) GheÙeg&òeâ meYeer

83. efvecve ceW mes keâewve DeuheeefOekeâej keâer efJeMes<elee veneR nw-

 (A) HeâceeX ceW hejmhej efveYe&jlee

 (B) GÛÛe efJe›eâÙe ueeieleW

 (C) ieuee keâeš ØeefleÙeesefielee

 (D) hetCe&leÙee ueesÛeoej ceeBie Je›eâ

84. iewj keâercele ØeefleÙeesefielee keâe GoenjCe nw-

 (A) efJe%eeheve

 (B) hewkesâeEpeie ceW megOeej

 (C) Glheeove ceW megOeej

 (D) GheÙeg&òeâ meYeer

85. hetCe& ØeefleÙeesefielee ceW cetuÙe efveOee&jCe neslee nw-

 (A) cetuÙe vesle=lJe Éeje

 (B) ceeBie Deewj hete|le Éeje

 (C) mejkeâej Éeje

 (D) keâesF& veneR

81. Number of seller in Duopoly market 

is:

 (A) One

 (B) Two

 (C) More than two

 (D) None of these

82. Welfare Economics is related with :

 (A) Ethics

 (B) Normative approach

 (C) Social welfare

 (D) All of the above

83. Which is not characteristic of 

oligopoly:

 (A) Interdependence of fi rms

 (B) High selling cost

 (C) Cut thro competition

 (D) Perfectly elastic demand curve

84. The example of non-price competition 

is:

 (A) Advertisement

 (B) Packaging Improvement

 (C) Product Improvement

 (D) All of the above

85. Under perfect competition price is 

determined by:

 (A) Price leadership

 (B) Demand and supply

 (C) Government

 (D) None of these
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86. keâuÙeeCeJeeoer DeLe&MeeŒe ceW meeceeefpekeâ ÛeÙeve keâe 

efmeæevle efkeâmeves efoÙee-

 (A) Ssjes

 (B) yewvLece

 (C) hejsšes

 (D) mescegDeuemeve

87. DeuheeefOekeâej ceW Heâce& keâe ceeBie Je›eâ neslee nw?

 (A) DeefveefMÛele

 (B) efveefMÛele

 (C) ueesÛeoej

 (D) GheÙeg&òeâ ceW mes keâesF& veneR

88. kewâoer keâer efÉefJeOee keâe efJeÛeej efkeâmeves efoÙee?

 (A) ØeesHesâmej škeâj ves

 (B) heeriet ves

 (C) ceeMe&ue ves

 (D) GheÙeg&òeâ ceW mes keâesF& veneR

89. Glheeove mecYeeJevee Je›eâ ØeoefMe&le keâjlee nw-

 (A) DeefOekeâlece ueeYe

 (B) DeefOekeâlece Øeehle keâjves ÙeesiÙe Glheeove

 (C) DefOekeâlece cetuÙe

 (D) keâesF& veneR

90. Kesue efmeæevle DeeOeeefjle nw-

 (A) ef›eâÙee Øeefleef›eâÙee hej

 (B) mJeefnle hej

 (C) mebYeeJeveeDeeW  hej

 (D) GheÙeg&òeâ meYeer

86. Who gave the concept of social 

choice in welfare economics?

 (A) Arrow

 (B) Bentham

 (C) Pareto

 (D) Samuelson

87. Under oligopoly the demand curve of 

fi rm is:

 (A) Uncertain

 (B) Certain

 (C) Elastic

 (D) None of the above

88. Who gave the concept of Prisoner's 

Dilemma?

 (A) Profesor Tucker

 (B) Pigou

 (C) Marshall

 (D) None of the above

89. Production possibility curve shows:

 (A) Maximum profi t

 (B) Maximum attainable output

 (C) Maximum price

 (D) None of the above

90. Game theory is based on:

 (A) Action-Rection

 (B) Self interest

 (C) Probabilities

 (D) All of the above
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91. SkeâeefOekeâej yeepeej ceW keâewve meer efmLeefle melÙe nw?

 (A) Skeâ efJe›esâlee

 (B) HeâceeX ØeJesMe ØeefleyeefvOele

 (C) Jemleg keâe efvekeâš mLeeveeheVe veneR

 (D) GheÙeg&òeâ meYeer

92. Heâce& keâe JÙeJenejJeeoer efmeæevle mecyeefvOele nw-

 (A) ueeYe DeefOekeâlece mes

 (B) efye›eâer DeefOekeâlece mes

 (C) HeâceeX kesâ meblees<epevekeâ JÙeJenej mes

 (D) keâesF& veneR

93. yeepeej efJeHeâuelee kesâ keâejCe nw-

 (A) meeJe&peefvekeâ JemlegSB

 (B) neefvekeâejkeâ yee¢eleeSB

 (C) ueeYeoeÙekeâ yee¢eleeSB

 (D) GheÙe&gòeâ meYeer

94. DeeefLe&keâ keâuÙeeCe SJeb meeceeefpekeâ keâuÙeeCe ceW 

mecyevOe nw-

 (A) ØelÙe#e

 (B) DeØelÙe#e

 (C) (A) Deewj (B) oesveeW

 (D) keâesF& veneR

95. keâešxue mecyeefvOele nw-

 (A) hetCe& ØeefleÙeesefielee mes

 (B) DeuheeefOekeâej mes

 (C) SkeâeefOekeâej mes

 (D) GheÙeg&òeâ meYeer mes

91. Which condition is true under 

monopoly?

 (A) Single seller

 (B) No entry of fi rms

 (C) No close substitutes of good

 (D) All of the above

92. Behavioural theory of fi rm deals 

with:

 (A) Profi t maximisation

 (B) Sales maximisation

 (C) Satisfying behaviour of fi rm

 (D) None of the above

93. Causes of market failure is/are:

 (A) Public goods

 (B) Harmful externalities

 (C) Useful externalities

 (D) All of the above

94. The relationship between economic 

welfare and social welfare is:

 (A) Direct

 (B) Indirect

 (C) Both of the above (A) and (B)

 (D) None of the above

95. Cartel is related with:

 (A) Perfect competition

 (B) Oligopoly

 (C) Monopoly

 (D) All of the above
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96. keâuÙeeCeJeeoer DeLe&MeeŒe kesâ pevekeâ keâewve nw?

 (A) S.meer. heeriet

 (B) Jeer. hejsšes

 (C) efnkeäme

 (D) ceeMe&ue

97. DeuheeefOekeâej ceW cetuÙe keâer ØeJe=efòe nesleer nQ-

 (A) efmLej

 (B) DeefmLej

 (C) efvecve mlej hej

 (D) MetvÙe

98. hejsšes kesâ Devegmeej Devegketâuelece keâuÙeeCe Øeehle keâj 

mekeâles nQ-

 (A) hetCe& ØeefleÙeesefielee ceW

 (B) SkeâeefOekeâej ceW

 (C) DeuheeefOekeâej ceW

 (D) keâesF& veneR

99. hetCe& ueeiele cetuÙe efmeæevle efkeâmeves efoÙee-

 (A) heeriet

 (B) keâervme

 (C) Ûewcyejefueve

 (D) ne@ue SJeb efnÛe

100. efvecve ceW mes keâewve keâuÙeeCekeâejer DeLe&MeeŒe mes 

mecyeefvOele veneR nw-

 (A) hejsšes

 (B) heeriet

 (C) efnkeäme

 (D) keâervme

96. Who is the father of welfare 

Economics?

 (A) A.C. Pigou

 (B) V. Pareto

 (C) Hicks

 (D) Marshall

97. In oligopoly prices tend to remain:

 (A) Sticky

 (B) Unstable

 (C) Low level

 (D) Zero

98. According to Pareto, optimum welfare 

can be achieve in:

 (A) Perfect competition

 (B) Monopoly

 (C) Oligopoly

 (D) None of the above

99. Who gave full cost pricing theory?

 (A) Pigou

 (B) Keynes

 (C) Chamberlin

 (D) Hall and Hitch

100. Who is not related to welfare 

economics?

 (A) Pareto

 (B) Pigou

 (C) Hicks

 (D) Keynes
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Rough Work
jHeâ keâeÙe&



GoenjCe : 

 ØeMve :

 ØeMve 1  A B C D

 ØeMve 2 A B C D

 ØeMve 3 A B C D  

5. ØelÙeskeâ ØeMve kesâ Debkeâ meceeve nQ~ Deehekesâ efpeleves Gòej mener 
neWies, GvneR kesâ Devegmeej Debkeâ Øeoeve efkeâÙes peeÙeWies~

6. meYeer Gòej kesâJeue Dees.Sce.Deej. Gòej-he$ekeâ (OMR 
Answer Sheet) hej ner efoÙes peeves nQ~ Gòej-he$ekeâ ceW 
efveOee&efjle mLeeve kesâ DeueeJee DevÙe$e keâneR hej efoÙee ieÙee 
Gòej ceevÙe veneR nesiee~

7. Dees.Sce.Deej. Gòej-he$ekeâ (OMR Answer Sheet) 
hej kegâÚ Yeer efueKeves mes hetJe& GmeceW efoÙes ieÙes meYeer DevegosMeeW 
keâes meeJeOeeveerhetJe&keâ heÌ{ efueÙee peeÙes~ 

8. hejer#ee meceeefhle kesâ Ghejevle hejer#eeLeea keâ#e efvejer#ekeâ keâes 
Deheveer OMR Answer Sheet GheueyOe keâjeves kesâ yeeo 
ner hejer#ee keâ#e mes ØemLeeve keâjW~ hejer#eeLeea Deheves meeLe 
ØeMve-hegefmlekeâe ues pee mekeâles nQ~  

9. efveiesefšJe ceee\keâie veneR nw~  

10. keâesF& Yeer jHeâ keâeÙe&, ØeMve-hegefmlekeâe ceW, jHeâ-keâeÙe& kesâ efueS 

efoS Keeueer hespe hej ner efkeâÙee peevee ÛeeefnS~  

11. hejer#ee keâ#e ceW uee@ie-yegkeâ, kewâukegâuesšj, hespej leLee mesuÙeguej 

Heâesve ues peevee leLee Gmekeâe GheÙeesie keâjvee Jee|pele nw~

12. øeMve kesâ efnvoer SJeb Deb«espeer ¤heevlejCe ceW efYeVelee nesves keâer 

oMee ceW ØeMve keâe Deb«espeer ¤heevlejCe ner ceevÙe nesiee~

cenlJehetCe& : ØeMve-hegefmlekeâe Keesueves hej ØeLecele: peeBÛe keâj 

osKe ueW efkeâ ØeMve-hegefmlekeâe kesâ meYeer he=‰ YeueerYeeBefle 

Úhes ngS nQ~ Ùeefo ØeMve-hegefmlekeâe ceW keâesF& keâceer nes, lees 

keâ#eefvejer#ekeâ keâes efoKeekeâj Gmeer meerjerpe keâer otmejer 

ØeMve-hegefmlekeâe Øeehle keâj ueW~

Example : 

 Question :

 Q. 1 A B C D

 Q. 2 A B C D

 Q. 3 A B C D

5. Each question carries equal marks. Marks 
will be awarded according to the number 
of correct answers you have. 

6. All answers are to be given on OMR Answer 
Sheet only. Answers given anywhere other 
than the place specifi ed in the answer 
sheet will not be considered valid. 

7. Before writing anything on the OMR 
Answer Sheet, all the instructions given in 
it should be read carefully. 

8. After the completion of the examination 
candidates should leave the examination 
hall only after providing their OMR Answer 
Sheet to the invigilator. Candidate can 
carry their Question Booklet. 

9. There will be no negative marking. 

10. Rough work, if any, should be done on the 
blank pages provided for the purpose in 
the booklet.

11. To bring and use of log-book, calculator, 
pager & cellular phone in examination hall 
is prohibited. 

12. In case of any diff erence found in English 
and Hindi version of the question, the 
English version of the question will be held 
authentic.

Impt. On opening the question booklet, 
fi rst check that all the pages of 
the question booklet are printed 
properly. If there is any discrepancy 
in the question booklet, then after 
showing it to the invigilator, get 
another question booklet of the same 
series.   


