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Who is known as father of Economics?
(A) Adam Smith

(B) Marshall

(C) Keynes

(D) None of these

Who wrote the book 'Economics of
welfare'?

(A) Pareto

(B) Hicks

(C) A.C. Pigou

(D) Marshall

The relation between demand and
price is:

(A) Direct

(B) Inverse

(C) Positive

(D) None of these

What are the examples of public
goods?

(A) Street lights

(B) Defence

(C) Police

(D) All of the above

Examples of imperfect competition
are:

(A) Duopoly

(B) Oligopoly

(C) Monopolistic competition

(D) All of above
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10.

Price mechanism works under:

(A) Capitalism

(B) Socialism

(C) Both (A) and (B)

(D) None of the above

The relation between supply and
price is:

(A) Direct

(B) Indirect

(C) No relation

(D) None of these

What is the aim of Firm under perfect
competition?

(A) Profit Maximisation

(B) Sales Maximisation

(C) Both (A) and (B)

(D) None of above

What is not true under perfect
competition?

(A) Single Firm

(B) Firms are price taker

(C) Full knowledge of market

(D) None of these

Who gave the sales maximisation
theory?

(A) Baumol

(B) Bain

(C) Marshall

(D) Cournot
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11.

12.

13.

14.

15.
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Excess capacity exists in: 11

(A) Perfect competition

(B) Monopolistic competition

(C) Monopoly

(D) None of above

What are the features of perfect 12.
competition:

(A) Free entry and exist of firms

(B) Large numbers of firms

(C) Both (A) and (B)

(D) None of these

"Competition among the few," this 13.

statement is true for:

(A) Oligopoly

(B) Duopoly

(C) Perfect competition

(D) All of the above

Who gave the theory of social welfare
function?

(A) Pareto

(B) Bergson

(C) Marshall

(D) None of above

Under perfect competition the
demand curve is:

(A) Perfectly elastic

(B) Perfectly inelastic

(C) Unity elastic

(D) None of above
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16.

17.

18.

19.

20.

Who gave the theory of kinked
demand curve?

(A) Paul M. Sweezy

(B) Samuelson

(C) Marshall

(D) Keynes

The Prisoner's Dilemma is related
with:

(A) Game theory

(B) Perfect competition

(C) Monopoly

(D) All of the above

Who gave the concept of Game
Theory?

(A) John Von Neumann

(B) Baumal

(C) Keynes

(D) None of these

Who gave the concept of Imperfect
competition:

(A) Pareto

(B) John Robinson
(C) Hicks

(D) Keynes

Who gave the model of General
equilibrium?

(A) Walras

(B) Pareto

(C) Adam Smith

(D) Malthus
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21.

22,

23.

24,

25.

Which market is best for maximum
social welfare?

(A) Oligopoly

(B) Duopoly

(C) Perfect competition

(D) Monopoly

Nash equilibrium is related with:

(A)
(B)
(©)
(D)

The condition of Pareto optimum is/

Private welfare
Game theory
Social welfare

None of above

are:
(A)
(B)
(9)
(D)

Under the monopoly market number

Efficiency in consumption
Efficiency in production
Efficiency in product mix

All of above

of firms is/are:

(A) Only one

(B) Large number
(C) Few

(D) None of above
Who gave compensation theory of
social welfare?

(A) Koldor

(B) Pigou

(C) Pareto

(D) None of these

A080801T/2026

[7]

21.

22.

23.

24,

25.

3rftrpay Aot deamor & o i 4
TR IS &-

(A) TEEIBR

(B) &RIBR

(C) ot sicranfira

(D) THMEIBR

o1 Ao Iied ©-
(A) 55 ST |

(B) wa Rigra &

(C) I deamT &
(D) g el

URET 3IIHeIaH Bl G2 2-

(A) 39T H HRICA

(B) 3curad H Gereld]
(C) 3are fhsor § Fererar

(D) 3ueh T
UHIUBR H BAT Bl T=AT Bl 2-
(A) TH

(B) o 9T H

(C) 3B

(D) &g &l

IS BHeaToT & &fiuRes g foa-
fear?

(A) DI

(B) URL

(C) wer

(D) 39 H | PIS Tl

Set-A



26.

27.

28.

29.

30.

The concept of Pareto welfare is
based on:

(A) Ordinal Approach

(B) Cardinal Approach

(C) Both (A) and (B)

(D) None of these

Under perfect competition a firm is
in equilibrium when:

(A) MC=MR

(B) MC>MR

(C) MR>MC

(D) AR>AC

Price discrimination works under:
(A)
(B)
(©)
(D)

The price of a commodity is always

Perfect competition
Monopoly
Oligopoly

None of the above

equal to:

(A) Average revenue
(B) Average cost
(C) Total revenue
(D) Total cost

Who gave the concept of limit price
theory?

(A) Baumol

(B) Hicks

(C) Bain

(D) Marshall
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31.

32.

33.

34.

35.

Number of seller in Duopoly market
is:

(A) One

(B) Two

(C) More than two

(D) None of these

Welfare Economics is related with :
(A) Ethics

(B) Normative approach

(C) Social welfare

(D) All of the above

Which is not characteristic of
oligopoly:

(A) Interdependence of firms

(B) High selling cost

(C) Cut thro competition

(D) Perfectly elastic demand curve
The example of non-price competition
is:

(A) Advertisement

(B) Packaging Improvement

(C) Product Improvement

(D) All of the above

Under perfect competition price is
determined by:

(A)
(B)
(9)
(D)

Price leadership
Demand and supply
Government

None of these
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36.

37.

38.

39.

40.

Who gave the concept of social
choice in welfare economics?

(A) Arrow

(B) Bentham

(C) Pareto

(D) Samuelson

Under oligopoly the demand curve of
firm is:

(A) Uncertain

(B) Certain

(C) Elastic

(D) None of the above

Who gave the concept of Prisoner's
Dilemma?

(A) Profesor Tucker

(B) Pigou

(C) Marshall

(D) None of the above

Production possibility curve shows:
(A)
(B)
(9)
(D)

Game theory is based on:

Maximum profit
Maximum attainable output
Maximum price

None of the above

(A) Action-Rection
(B) Self interest
(C) Probabilities
(D) All of the above
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41.

42.

43.

44,

45,

Which condition is true under
monopoly?

(A) Single seller

(B) No entry of firms

(C) No close substitutes of good
(D) All of the above

Behavioural theory of firm deals
with:

(A) Profit maximisation

(B) Sales maximisation

(C) Satisfying behaviour of firm
(D) None of the above

Causes of market failure is/are:

(A) Public goods

(B) Harmful externalities

(C) Useful externalities

(D) All of the above

The relationship between economic
welfare and social welfare is:

(A) Direct

(B) Indirect

(C) Both of the above (A) and (B)
(D) None of the above

Cartel is related with:

(A) Perfect competition

(B) Oligopoly

(C) Monopoly

(D) All of the above
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46.

47.

48.

49.

50.

Who is the father of welfare
Economics?

(A) A.C. Pigou

(B) V. Pareto

(C) Hicks

(D) Marshall

In oligopoly prices tend to remain:

(A) Sticky

(B) Unstable

(C) Low level

(D) Zero

According to Pareto, optimum welfare
can be achieve in:

(A) Perfect competition

(B) Monopoly

(C) Oligopoly

(D) None of the above

Who gave full cost pricing theory?

(A) Pigou

(B) Keynes

(C) Chamberlin

(D) Hall and Hitch

Who is not related to welfare
economics?

(A) Pareto

(B) Pigou

(C) Hicks

(D) Keynes
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51.

52.

53.

54.

55.

The Duopoly models are:

(A) Cournot Model

(B) Bertrand Model

(C) Edgeworth Model

(D) All of the above

If the sum of the game is zero, the
game is known as:

(A) Zero sum game

(B) Non-zero sum game

(C) Pure game

(D) Mixed game

Price leadership is related with :
(A) Perfect competition

(B) Oligopoly

(C) Monopoly

(D) None of the above

The theory of game includes:
(A) Strategy

(B) Saddle paint

(C) Pay off matrix

(D) All of above

Who gave the managerial theory of
firm?

(A) Williamson

(B) Pareto

(C) Hicks

(D) Walras
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56.

57.

58.

59.

60.

Partial Equilibrium technique is given
by:
(A)
(B)
(®)
(D)
The main aim of advertisement is:
(A)
(B)
(©)
(D)
Market failure means:

(A)

Marshall
Pigou
Walras

Pareto

Maximise sale
Maximise profit
Maximise production

None of the above

Optimum situation has not been
achieved

(B)
(©)
(D)

"Economics is not only light bearing

Efficiency in production
Efficiency in distribution

Efficiency in consumption

but also fruit bering" who gave this
statement?

(A) Keynes

(B) Marshall

(C) Adam Smith

(D) A.C. Pigou

Who gave the growth maximisation
theory?

(A) Marris

(B) Marshall

(C) Hicks

(D) Pareto
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61.

62.

63.

64.

65.

Discriminated production is related
with:

(A) Perfect competition

(B) Monopolistic competition

(C) Monopoly

(D) None of the above

Price of a commodity is determined
by:

(A) Demand and supply

(B) Only supply

(C) Only demand

(D) None of above

Who gave the Behavioural theory of
firm?

(A) Cyert and March

(B) Pareto

(C) Marris

(D) None of the above

Factors of Manager's utility function
are :

(A) Salary

(B) Job security

(C) Both (A) and (B)

(D) None of the above
Advertisement is not important in:
(A) Perfect competition

(B) Monopoly

(C) Both (A) and (B)

(D) Oligopoly
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66. Which statement is true above 66. JRAdD A & T T 9T I -

positive economics?

(A) I8 BRU-IRUTH T B AR

(A) It deals with cause-effect
BT &

relation

(B) UE IRAIdd Ugd & FHEl-erd &
(B) It studies the positive aspect

(C) Both (A) and (B) (€) (A 3R (B) 2
(D) None of the above (D) ®1$ &t

67. General equilibrium shows: 67. AN G- gorfar &-
(A) Equilibrium of all markets (A) I SETRI BT T
(B) Equilibrium of all firms (B) ¥l wAl &I Ao
(C) Equilibrium of all consumers (C) | ITHHIB BT T
(D) All of the above (D) 3ueh T

68. Who gave double criterion theory in 68. HEUBR!I FIIT H AR HFEs B
welfare Economics? IR fvae &r?
(A) Pareto (A) WRers
(B) Scitovsky (B) dTScIa¥a o
(C) Hicks (C) fea =
(D) None of above (D) 39 DI &l

69. Characteristics of capitalism is/are: 69. Q’\\?ﬂaﬁ CARCREGIES
(A) Private property (A) o gmta
(B) Price mechanism (B) Heu HUA
(C) Profit maximisation (C) oY ferpaHtamxoT
(D) All of the above (D) 3ueh T

70. Indian Economy is a : 70. HRAT FTTR &-
(A) Mixed Economy (A) v s srefoawen
(B) Capitalistic Economy (B) YUsirarer sreferaen
(C) Socialistic Economy (C) THTSIaTG! 3rfcaaer
(D) None of the above (D) @Ig =&l
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71.

72.

73.

74.

75.

Which is not the example of public
goods?

(A)
(B)
(©)
(D)

The concept of optimum firm was

Police
Public Park
Defence

Private Hospital

given by:

(A) Marshall

(B) Robinson

(C) Pigou

(D) Keynes

In the long run a perfect competition
firm always receiver:

(A)
(B)
(®)
(D)
Game theory works under:
(A)
(B)
(®)
(D)
Social welfare is determined by:
(A)
(B)
(©)
(D)

Lass
Supernormal profit
Normal profit

Profit

Oligopoly
Monopoly
Perfect competition

None of the above

Summing individual production
Summing individual profits
Summary individual utilities

None of the above
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72.

73.

74.

75.
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76.

77.

78.

79.

80.
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In long run a monopoliet always 76
earns:

(A) Normal profit

(B) Loss

(C) Supernormal profit

(D) None of the above

Which Economist gave the idea of
group?

(A) Samuelson

(B) Ricardo

(C) Prof Chamberlin

(D) Marshall

Value judgement involves:

(A) Ethical consideration

(B) Scientific analysis

(C) Objective analysis

(D) None of the above

According to Bain, limit price is
determined by:

(A) Size of market

(B) Number of firms

(C) Price elasticity of demand

(D) All of the above
Bergson-Samuelson's social welfare
function based on:

(A) Explicit set of value judgement

(B) Set of social indifference curves

(C) (A) and (B) both

(D) None of above

[18]
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81.

82.

83.

84.

85.

Which condition shows the producer's
equilibrium :

(A)
(B)
(©)
(D)

The kinked demand curve explains:

MRTS. = ¥

MRS, = %

P,=P,

None of above

(A) Price rigidity

(B) Price flexibility

(C) Demand rigidity

(D) None of the above

Social choice theory explains :
(A)
(B)
(®)
(D)

Government inefficiency
Marginal pricing

Market equilibrium

Collective decision-making pro-
cess

An outword shift of production
possibility curve indicates:

(A) Economic Growth

(B) Unemployment

(C) Inflation

(D) None of the above

Indian Railway in an example of:
(A) Monopoly

(B) Perfect competition

(C) Oligopoly

(D) None of the above

A080801T/2026

81.

82.

83.

84.

85.

[19]

=1 & B @ Rl 3aes & I @
H B -
(A) MRTSu =

(B) MRS, = %
Yy

(C) p=p,

(D) 39Y<H P15 Tl
(A) WI¥d g
(B) @IUER Hd
(C) TR =m

(D) 3uRh IS el

o o
MHISID DU [ Gld IR anxdl %"-

(A) TRBRT G
(B) A g

(C) &SR e
(D) Ifes Fofa o & wfgear

o

3CUTG FRITGT agh H TTeR @l R |
famar &-

(A) e gfis
(B) SRISATRY

(C) Farebifr

(D) B el

YR 6T JETER0T -
(A) THIUBR BT
(B) qof ufcraifiar &
(C) SIUTBR BT
(D) B el

[d
ad-+i

Set-A



86.

87.

88.

89.

90.
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Walras general
assumes:

(A) Two consumers

(B) Two factors of production
(C) Two firms

(D) All of above

Who gave the impassibility theory of 87.

social welfare?
(A) Hicks
(B) Pareto
(C) Arrow
(D) Robinson

Problem arises in general equilibrium 88.

is:

(A) Existence problem
(B) Uniguences problem
(C) Stability problem
(D) All of the above

All the points on the grand utility 89.

possibility curve are:
(A) Inefficient

(B) Efficient

(C) Pareto efficient
(D) All of the above

General Equilibrium Model based on 90.

the assumption:

(A) 3x3x3

(B) 2x1x3

(C) 2x2x2

(D) All of the above

[20]

equilibrium model 86.
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91.

92.

93.

94.

95.
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The main aim of advertisement is: 91
(A)
(B)
(9)
(D)

Maximise profit
Maximise production
Maximise sale

None of the above

Number of sellers in oligopoly market 92.

is:

(A) One

(B) Two

(C) Between two to ten

(D) Large number

Public goods are: 93.

(A) Non excludable
(B) Excludable
(C) (A) and (B) both

(D) None of above

In General Equilibrium condition: 94.

(A) All markets are cleared
(B) Excess demand must be zero
(C) Excess supply must be zero

(D) All of the above

General equilibrium model is based 95.

on the assumption:

(A) Perfect competition in all
markets

(B)

(©)

(D)

Full employment in all market
Both (A) and (B)

None of the above
[21]
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96.

97.

98.

99.

100.

The point where social welfare is

maximised in Bergson Model, is

called:

(A) Maximum point

(B) Minimum point

(C) Bliss point

(D) None of the above

Pareto efficiency insures:

(A) Market failure

(B) Equal wealth for all

(C) Efficient resource allocation

(D) None of the above

What is the reason of market failure?

(A) Lack of information

(B) Government intervention

(C) Public goods provision

(D) All of the above

Under the perfect competition:

(A) AR=MR

(B) AR>MR

(C) AR<MR

(D) None of the above

What is/are the type of price

leadership?

(A) Price leadership by low cost
firm

(B) Price leadership by dominant
firm

(C) Barometric price leadership

(D) All of the above
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Example :

10.

11.

12.

X XeXe
2 ®0 @ ©
2 O @ O O

Each question carries equal marks. Marks
will be awarded according to the number
of correct answers you have.

All answers are to be given on OMR Answer
Sheet only. Answers given anywhere other
than the place specified in the answer
sheet will not be considered valid.

Before writing anything on the OMR
Answer Sheet, all the instructions given in
it should be read carefully.

After the completion of the examination
candidates should leave the examination
hall only after providing their OMR Answer
Sheet to the invigilator. Candidate can
carry their Question Booklet.

There will be no negative marking.

Rough work, if any, should be done on the
blank pages provided for the purpose in
the booklet.

To bring and use of log-book, calculator,
pager & cellular phone in examination hall
is prohibited.

In case of any difference found in English
and Hindi version of the question, the
English version of the question will be held
authentic.

Impt. On opening the question booklet,

first check that all the pages of
the question booklet are printed
properly. If there is any discrepancy
in the question booklet, then after
showing it to the invigilator, get
another question booklet of the same
series.
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