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& KKDADSDW6 KDKX - L0 DKDUDVB QYHWW &6-08 GFDMG 1Q RQH R \WH ELIIHMQGXMMDO
P HWRSRO/HV R \WH DWW R 8 WIU3 IDGHVK VABIQGV DV D KD@ DUNR! KL KHUHGXFDURQ 6 IQFH W
HWIEQKP HQVIQ \WH XQYHWW KDV SURGXFHG SUIRAJIHY EXVIGHWHY WRKQRBJ\ DWW
DQG FXGMUWDOWHRWP V \WDWDUH UHYHUHG DFUIRW \WH QDIRQ DQG \WH JBEH  7KH XQYHAW LV
JHDUHG W SRYIGH PD[IPXP VFKRDWF DQG IXMUMIF EHQHIW R WH PHPEHWY R W
HRAVWP E\ KDYIQ) D FRMERDWH ZRW DSSURDFK ZM WH VAHQME FRP P XQW
EXVIGHWHY FRSRIDMY QXY DQG $ FDGHP 1D RQ P XWMD@ DFFHSWIE®! DUHDV DQG \MUP V

61$36+27 &6-08 IVRQHR WH OUHWE QYHVMAV IQ $MD ZIW ~ &RGUHV DIADMG
Z W W7 KH HQDAMG $OP QLR &6-08 IV 0 L@RQ Z KR SDWHG IGFH \WH <HDUR! \KH
HAWDEQKP HOMR WH 8 QYHWAW 7KH SUHVHOAHQURE HOAR WH 8 QYHYAW LV D® RWKDD D
0 I@RQ 7KH &DP SXV IV VSUHDG RYHUD VSWDZ @Y * UHHQ DD R $FUHV &6-08 KDV D
WIRQ) |, QPXEDIRQ &HOWH &6-0,) ZIK 6\BUXSV 1Q WH DUDV R ' HHS7THRK  $JUWZHFK
70/ ,R7 ( QMURQP HONS HQHZ DEGI ( QHU\ ' IRQHV 0 HA7HK HW
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SURI 9LQD\ . XPDU 3DWKDN
+RQ EOH 9LFB@KWDQFH
&6-08 .DQSXU

'"HDU *UDGXDWHV
WAVZLWHRPHQSHLOA G RWKDMRQJUDWRXRIQVHD FKWRUVIQLILFDQW
PLOHVRFRXBDFDGHRRKUQRQYRFDRWRRQ OFHOHE LRI\KXBHD UV
RKDUZRUNQGHGLFEBEWWEQREHJLQ@IDQH E KD S IMHWRXE D UWK H
UHVSRQVLELOLW\ RI VKDSLQJ WKH IXWXUH

$ W& K K D W UBKSIDIAO D K D BN Y H UNDIQ/SVAHE H O LW X IB & X F D WX RW

Q X UWQRRHWD OI\Q R Z O EX IO VLR Q RY DAK DRI@ PWER F UMY SRQV,IELOLW
WKV S L WLKSH L Y H BK\DIANAWLD/EKBMAKEIK K D W UBKIDKYWD DK D UMM RYDW LR Q
JRXQGDWBRIQ) +tPHFWLARW IR UFRB8DIQVSWR YLRHORIL Q @Y W K

W KHIFRV\VWRAID QVGHBYWRSDFWHXQW X UWR IRFXR/@BJIJUL7HFK
JRRGHFKHDOWK({IGFKFKHQHZDEXHUIDVWIDQDJIHPEQW ,R7
'"URQMHFKQRORIHHSHFKHDUFRP P L WWRHEG U H WWKE®D O O RQ J H V
VRFLHW\ ZKLOH FRQWULEXWLQJ WR WKH YLVLRQ RI $WPD 1LL
2XWPSKDRIRPHER FLD®ME X UHDPON UH S U H Q H DOURAEREO W H Y W X H
SURJURAMEH. Q FOXTVHIYRXRKNQR Z O HFGUHD WDLY & X H K R S\HR X

ZLOO WDNH IRUZDUG WKLV VSLULW RI VHUYLFH LQQRYDWLR
$SVIRXYWHOWRARURIBS SR UW XUHPMIPHMKO WD URWQ L | H OIRQU Q H\
%HFRXUDJHRRXGUHDRWYVLQQHRXW I IRUNWM RPSDVVLRQRXMH
DFWLBQMRXEULQUL®RRXUDPLOLBRWRRXDOP®DW BDQG®DVWLQJ
FRQWULEXWLRQV WR RXU QDWLRQ

'LWK EHVW ZLVKHV IRU \RXU EULJKW IXWXUH

URI 9LQD\ .XPDU 3DWKDN
9LFH &KDQFHOORU
&KKDWUDSDWL 6KDKX -L ODKDUDM 8QLYHUVLW\ .DQSXU
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3UWR 6 XEKIU. XP DU$Z DWKL
3UR BWLEKDQFHOORU
&6-08 .DQSXU

< BKBB(KOB <AK,B3(K B
<AK3B .48 B </ =.4& +, 263

2, WWV K U RW URMWKRYWAHR U OB X VW D MQURSIV R W 8§ H RVYOY K U RW UKRW KK
DWWDLQV WKH KLIJKHVW IRU WUXWK LV WKH VXSUHPH ZHDO\

'"HDU *UDGXDWHV

,WLY IPHLPPHQYUWLWRHOFRIRBW R K&HR Q Y R F IRW&IKAK@ W UADKICKVX L
ODKDUIXM. YHUMLOWXTUKLED\WLVQRWQM FHOHEURWRRDFDGHPLF
DFFRPSOLVEXMPVWRKEHILQQRIQRXWDU MRXUQMSURIHVVLRQDO
HOQWUHSUHQHXUV DQG OHDGHUYV

, OVNRGZWRYQGQRYDWBR® H USSUWHWHH QREDRJI U HX Wt B/ KHRW WL F V
WKHHPDL@QFRPSOWVEHOS ZHEHOLWYXB/W XMFFHVIVHEKDUPRQL]LQJ
FUHDWILYUWHRWSRQVREER VYV WAHWYR O XHW R X\ K&K R W U DEIKIDW-IX
ODKDUQ@®RYDRXQGQGDWERQ RX&QLYHBYVRW RVGHNY YD W RRAQ O\
HFRQRP LFAIDIEMWOVRFLDQPO XWXYWDLRQBOHJIDHBKYL VIRRQ
$WPD 1LUEKDU %KDUDW

$VIRXVW HRBU ZDRIBB\RXUHPHP EMKWWAR URIKRXNQRZOH®HDVXUHG
QRWXEVBHUYVPDFEKQHYHPXB\WKSRVLWRSBIFFA HD N MWOGWHUSULVH
W KB SOMLRWL H\WE UDF¥FHF KQR R DIMAAS® B W XOUHE X UWXXH D G H W\KIDIVE
LQVSLUHV WUXVW

CZLVIRXD I XWX EKH UK QRYDWX RHE\G WK IDFRVB P E L W.WRIQP S HALMMEK
FRPSDVWIR®RXULDIRWRR XDO PDWBIQER QW UR I B §YHQ JN ROKMH\
SURJUHVV RI RXU QDWLRQ DQG KXPDQLW\

3URI 6 XGKLU . XPDU $ZDVWKL
3UR 9LFH &KDQFHOORU
&KKDWUDSDWL 6KDKX -L ODKDUDM 8QLYHUVLW\ .DO¢
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6+5,$6+2. . 80 %5 75,3%$7+,
JLOQODQFH 2IILFHU &6-08 .DQSXU
'LUHFWRU &6-0,) .DQSXU

'HDU ,QQRYDWRUYV DQG *UDGXDWHYV

W WP\ SULY LVDRIMAHIQG HWR QVWKEVRREFDVRIBRRQYRFDWLR@M K H

& KKDW UEKIIKWXODKD YUQ®RYDWXR G D WHRIDF R J MK BGHD ¥ RQR
QREWLBGWHUSULVHYWUDIY HIR QD QELYPL HOHJ M DBWVOY HQMR. D O
WUDQVIRUP YLVLRQ LQWR YDOXH

6 W D U WWXKIMZKHI QV K HD W W W QKW V & RRWH HS R W H QWAIDADD ER Q GW \
VXVWDLQDXEL A DWD E XV IVMHQ F X E DWW H S DRMHOH QW U H S UGIROW X U V
RQ QL WWKH F K Q IORDROY EWI/R @R WWKKIH Q D QF LW EWBBH.NK Q GRD QD J H

UH VR X DFHG/H O LUYHHWHRUD®H V W PHRFPM WARD S L W D O + ZAKKHUWARKKH W G

X QG DI HQY H V WHRQWAOLBH. RADROY H U Q P b1 QWY W KGH/E O RRRDG/ W D U W
XS DQG &6-0,) LV FRPPLWWHG WR EULGJLQJ WKLV JDS IRU R
"HD O WWKH D W QRIQVM Q IR HEH\R GG U V RSQUIRQ VR D GBX L O GILHQIW X U H V
W K DF\Q H U-DP/&HD R \ PW\@ WH Q O\R REFAR Q R PR & B W WOIRG W WE YRV W P H Q W
LOWRRKWHJILRQQDWLFEFKVXFFHVVWDUWHERPHBDVPXOWLSOLHU=
RSSRUWXQLWLHV RI LGHDV DQG RI SURVSHULW\

, XUJBORXUUD G X MWKEQ F X E DW RVHK\LQINWRIX Q G B Q&L Q D Q FL.®I IUN/H
LQOQRERWKE QY HVWHIDQ GFDOMYV SR Q VK MVAMXHD VXRAR XHQWHUSULVE
ZLOO EH QRW RQO\ WKH PDUNHW YDOXH LW FRPPDQGV EXW L
'LWK P\ EHVW ZLVKHV IRU \RXU HQWUHSUHQHXULDO MRXUQH

$VKRN .XPDU 7ULSDWKL
JLOQDQFH 2IILFHU
&KKDWUDSDWL 6KDKX -L ODKDUDM 8QLYHUVLW\ .DQSXU
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5HJLVWUDU &6-08 .DQSXU
'LUHFWRU &6-0,) .DQSXU

'HDU ,QQRYDWRUY DQG *UDGXDWHYV

W\ LWRPHQYULBE G RWK DZH O F RFREKD ONR K&R Q Y R F IRWALKRKD W U D S D
6BKDKXODKDBRQMYHUD DS XK LR/F F D VLG RR\Q OF HO FAELLRIR XDDFDGHPLF
DFFRPSOLVKEXNIDOWER PLOHVWR@MND UNWRXWHDGLQHRMD NRQQHZ
UHVSRQVLELOLWLHY DV LQQRYDWRUV SURIHVVLRQDOV DQG ¢
$W&6-08 ZHEHOLMNHIE X FD W VRRVWHD QLQZKHIDVOHD @SRV LWLY |
WUDQVIRU®RWLRWAR Y DIXILEG\E W URDO XHD/EHFRRMMKARUQHURMWRQ
RXBQLYHUYLWLARMURXGKGLFBWRG@MKDYBIXUWRQHGYLURZRHQW
VWXGPQWMVHDUFREKDQ QHGFUW D WIQWMRSED FBURG BEOWXVWDLQDE
HQWHUSULVHYV

7KHVR XU @RHR X VW D U W 'S M DLUQALKV L D\Y BRKD\O D E R Q W XKILH\K OK R B W
SHUVHYH WHDFZ RQN HR 8 V L ERIDE WK CPMID Q L QIKP@IH HQFRXUDJH
HYHUUDG XD B/ NRIUZ DUV S L UL W + FRR 6 RZ DOZIE WHW K LSADDCF WLGFGH
DPELWLRQ ZLWK VHUYLFH WR KXPDQLW\

$VIRXVWH O WKZH.GHEBU®E®\\RXH P ER GWKWHD O XRHVQ W H JUH WAL\O LDHQGF H
LQQRYDWWRXQH G X FD WR RRZWHRUIW RU HDAR B X WLKRIRWR Q BULHHUVR QD C
VXFFHVV EXW DOVR FRQWULEXWH WR D VWURQJHU DQG PRUH

'LWK P\ KHDUWIHOW FRQJUDWXODWLRQVY DQG EHVW ZLVKHV IR

SDNHVK . XPDU
SHIJLVWUDU

&KKDWUDSDWL 6KDKX -L ODKDUDM 8QLYHUVLW\ .DQSXU
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' HDQ IQQRYDMRQ ( QAHSUHQHXWKIS 6VIDWXS

'5 6+,/3%"' (6+3%1' (. $,67+$
'"HDQ LQQRYDWLRQ (QWUHSUHQHXUVKLS 6WD
.DQSXU
'LUHFWRU &6-0,) .DQSXU

' HDU,QQRYDRWY DQG * LDGXDMV

&RQYRFDIRQ 1V CRABRMADERXWIHFHYIQ) GHIUHHVE (Y DERXWFHBEWG) \ RXUKDUG Z RN \ RX
VSILIMR FXURVIW DQG WH 1UHQGVKISV DQG FRIMERIMRQY \WDWP DCH \KLY RXQH P HDQQIIXO$!
&6-08 ZH EHIHYH GDWIQ) JRHV EH\ RQG FOWURRP V DQG [P SURXG\R VHH KRZ HDFK RQH R
\ RX KDV HP EUDFHG FKD@IQIHV H SBUHG QHZ IGHDV DQG FUHDWMG P HP RUHY \WDVWZ LQIQVSILH\ R
IRU\ HDLY \R FRP H

- KD FMMV P H \WH P RAWY WH Z D\ RAUMNGHON P HORY DQG ABWKSV KDYH FRP H \RJ HWH
DV D WDP+ IQQRYDIY) H SHIPHQOMY DQG EXI@Q) VROMRY/ IRU \WH XMW ( YHY
DFKIHYHP HQWZ KHWHULQ DFDGHP IEV UAVHDUFK. HQWHSUHQHXWAKIS  RUVRAIDAIP SDPWUHGBRW \KEH
YIEWDQMWHQHJ\ R RXUFDP SXV

$V\RX WS DKHDG FDUWY WLV WDP VSILMZ MK \ RX 6\B\ FXURXV B\ ERG DQG FRQIXH A
\KIQN @\H SUREBP  VROHY DQG FKDQIH P DNHWY 5 HP HP EHU \WH RXICH GRAVQWWHQG KHUHE W
IV RQD WH EHJIQQQ) R ELIJHUGUHDP V DQG EW KWUSRWIELQIA

© WP\ KHDUNHOVRQI UDMOMRQY DQG EHWZ IVKHV TRUN RXUEU KWX\MUH

" UGKISD' HWSDQEH. DIMKD

' HDQ |, QQRYDVIRQY ( QUHSUHQHXUKIS 6\BAVS S
' IHPRU ,QMIP &(2 &6-0,) . DQBXU
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